TOBAPUCTBA 3 OBMEXEHOO BIAITOBIJAJIBHICTIO

IMPUMITKH
J10 piuHoi pinaHCOBOI 3BITHOCTI

«3JIATKO I'PVII»
cranom Ha 31.12.2022 poxy

1. Opranizauis Ta QisiabHICTD

YV uMx MOACHIOBANBHMX MPHMITKAX HABOIMTBCS NOMATKOBA iH(OpPMALs, PO3KPUTTS SKOI
BUMaraeTscs 3akonom Yxpainu «Ilpo Gyxrantepcekuii 06iik Ta dinancosy 3giTHicTH B VipaiHi» No
996-XIV Bix 16.07.1999 poky, i3 3minamu i nonosHeHHsmu, i MixHapogHHMHU CTaHJapTamMu
inancoBoi 3BiTHOCTI, i fiKa He MicTuThCs y (opmax (inancosoi 3eiTHocTi: Bananc (3BiT mpo
(hinancosuit craw) cranom wa 31.12.2022 p., 3git npo dinancori pesymeraTi (3BIT NPO CyKyHM
moxin) 3a 2022 pix, 3BiT Npo pyX IpOIIOBMX KOWTIB (32 MPSMUM MeTomom) 3a 2022 pik 3BiT mpo

BIIACHMH Kartitan 3a 2022 pik.

Indopmauis 11po pinancoBy Komiauizo.

ITorHa nasga :

«3JIATKO I'PVII»
(mani - TorapucTBo)

TOBAPUCTBO 3 OBMEXEHOIO BIATTOBIJAJIBHICTIO

CxopoueHe HalMEHYBAHHS:

TOB «3JIATKO I'PVI1»

Kom za €JIPTIOY

39721764

Micnesnaxopkenns ToBapucTsa:

Oy MHoK 3

04071, m. Kuis, BYJIMLIA HABEPEXHO-JIYT'OBA,

OcHOBHHI BHI IiATLHOCTI TOBApHCTBA 3a
KBEA:

64.99 Hananus iHIIKMX (iHAHCOBUX MOCHYT (KPiM cTpaXyBaHHS
Ta NeHciiiHoro 3abe3neyeHHs), H. B. i. .}

CrijouTBOo Tmpo peectparito  ¢iHaHCOBOT

YCTaHOBH

Cepis ®K Ne 748 Bupmane 19.05.2016 poky.

CrtanoM Ha 3BITHY Aaty yuacHukamu TosapucTra Oyim:

N IToBHa Ha3Ba OPUANYHOT
ocobu - BacHWKa (aKilioHepa,
3/m yuacHuka) ToBapucTpa yu

rpi3BHIIE, iM'S, 10 6aTLKOBI
(piznuHOi 0coOM - BITacHMKA
(axkiuioHepa, yuacHHKa) Ta
rocanoBoi ocobu ToBapucTra

[nentudixaniinm
i KON 32
CIPIIOY
OpHANTHOT 0Co0M
- BJJaCHHWKaA
TomapucTea abo
izenTH]IKALIHHYT
1t Homep (piznanOi
ocobu

Micre3HaxoKeHHS
IOPUAHYHOT 0C00M UK
MacnopTHi AaHi (hizuyHoi
0cobH, IPO AKY
noflaeThed iHdopmalis
(cepis i HOMeEp MacnopTa,
Jata BHIaJi Ta
HaliMeHYBaHHs Oprauy,
110 HOro BHIAB)

YacTka B
CTATYTHOMY
Kanitan
xommanii, %

HOpuauuna ocoba — pe3uieHT
AKLIIOHEPHE
TOBAPUCTBO "3AKPUTHUI
HEJIUBEPCU®IKOBAHUIM
BEHYYPHUM
KOPITOPATUBHUMI
[HBECTULIMHUN GOH/I
"AKTHUB KAIIITAJI"

43366437

01030, M. Kuigs, , BysuIs
Jleontrosuua, byaunok 7

100% craTyTHOTO
Kamitajly, 0 B
CyMi  CTAaHOBHTH

20 000 000,00
I'pUBEHL

TOBAPUCTBO 3 OBMEJXEHOIO BIJAMOBIJAJIBHICTIO «3JIATKO T'PYII» ( wajmami mo TekcTy —
«ToBapuCTBOY») Ma€ JiLEHIi Ha MPOBEJECHHS rOCHOAapChKOl JUSTLHOCTI 3 HafaHHs (piHAHCOBUX ITOCTYT ( KpiM
rpodpeciitHol JIisSTLHOCTI Ha pUHKY (iHAHCOBUX TTOCTYT IIHHNX T1ANepiB), a came:
e HAJIAHHS TIOCJYT 3 ®IHAHCOBOI'O JIBUHIY (repmin il 3 30.05.2017 -

fe3cTpoxosa);

HAJIAHHS TTOCJIYT 3 ®AKTOPUHI'Y(Tepmin 1ii 3 30.05.2017 - 6escTpoKoBa);
HAJIAHHS KOIUTIB ¥V MTO3UKY, B TOMY YUCJI 1 HA YMOBAX ®IHAHCOBOTI'O

KPEJUTY (repmin aii 3 25.04.2017 - 6e3cTpokoBa).




OcHoBHUM BHJIOM HisnbHOCTI TOBapHCTBa € HaAaHHS (D iHAHCOBUX MOCIYT.
Buau nisibrocti 3a KBEJ 2010:
Koxn KBEJI 64.19 Ixmmi Buan rpolroBoro nocepejiHuTaa;
Kon KBEJ] 64.91 dinancoruit nizuur;
Kon KBEJI 64.92 Iumi Buam kpeauTyBaHHS,
Kq,u KBEJ] 64.99 Hagauus iHmux (piHAaHCOBHX MOChyr (KpiM cTpaxyBaHHs Ta NeHciiinoro 3abesneueHus), H.
B. LY.
Ipeamer nisnbHOCTi ToBapHcTRa:
®  HAJIAHHS TIOPYYHTENHCTRA,;
®  HaJaHHS rapauTiii;
®  (hakTopHHT;
(pinaHCOBHI N3UHT;
HaJIaHHS KOIITIB Y MO3UKY, B T.4. | HA YMOBaX (DIHAHCOBOTO KPEIHTY.

dinancosa 3siTHicTs ToBapucTsa 3aTBepmKeHa kepisHukoMm Tosapucrsa 06 sirororo 2023 poky. Hi
yuacHuku Tosapucrsa, Hi iHII 0cOBU He MarOTh ITpaBa BHOCUTU 3MiHU 110 1tiel pinancosoi 3BiTHOCTI
e i 3aTBEPIPKEHHS [10 BUILYCKY.

CranoM Ha fary s3aTsBepipkeHHs Ifiel piHaHCOBOI 3BITHOCTI OCHOBHA YacTuHa KPUTHMYHUX aKTUBIB
Tosapucrsa 0e3 3HauHUX IIOIUKO/PKEHb. TOBAPUCTBO IIPOMOBXKYE CBOIO pobOTY, CyTTeBa
HeBU3HaYeHICTh oA 3HaTHOCTI ToBapucTsa MPOAOBXYyBaTU His/IbHICTE Ha DesnepepBHiNt OCHOBI
MaJIOMIMOBIipHa.

2. 3ATAJIBHI OCHOBH ®OPMYBAHHS ®IHAHCOBOI 3BITHOCTI

2.1. locrosipue nopanus ta pianosianicre MC®3

dinancosa 3piTHicTs ToBapucTBa € (DIHAHCOBOW 3BITHICTIO 3aradbHOrO IIPH3HAYEHHA, SKa
copMOBaHa 3 METOK JOCTOBIPHO TMOJAHHS (DIHAHCOBOTO CTaHy, (PIHAHCOBMX Pe3yNbTaTiB JISAJBHOCTI Ta
rpoloBHx notokis ToBapucTBa A 3aM0BONEHHS 1HPOPMALIHHUX NOTPed MHPOKOTO KONa KOPHCTYBAYIB NPH
MIPUMHATTI HUMH €KOHOMIWHHX PillIeHb.

KoHIenTyansHo0 0CHOBOKO (hiHaHCcoBOI 3BiTHOCTI ToBapucTra, € MiKHapoHi cTanaapTH (HiHAHCOBOI
3pitHOCTI (MC®M3), Brurouatroun Mixkuapoari cranaaptu Oyxrantepceskoro obniky (MCBO) ta Tnymavuents
(KTM®3, TIKT), Bumani Pajoio 3 Miknapomnux cranaaptip Oyxranrtepchkoro obmixy (PMCBO), mo
odinifino onpumoaHenni Ha BebG-caiiti MinicrepeTpa (pinancis Ykpainy.

[lizrorosnexa ToapucTBoM (iHaHcoBa 3BITHICTH 4iTKO Ta Ge3 Gymb-AKHX 3acTepexkeHb BIIIOBiJac
BciM BuMoraM uuHHHX MC®3 3 BpaxysaHHAM 3Min, sHecennx PMCBO, notpumanus sxux 3abesmeuye
JOCTOBipHE nomaHHs indopmauii B (piHAHCOBIH 3BITHOCTI, a came, AOPEYHOL, JOCTOBIpHOT, 3icTaBHOI Ta
3po3yMisiol iHpopMarlii.

[Ipu opmyBaHHi (iHAHCOBOT 3BITHOCTI TOBAPUCTBO KEPYBAIIOCA TAKOXK BUMOIraMH HalllOHAJIbHUX
3aKOHOJABYMX Ta HOPMATMBHHX aKTiB IIOJ0 Opradizauii i BeJeHHs OyXranTepchkoro oBIIKY Ta CcKiIaJlaHHA
(pinaHCcOBOT 3BiTHOCTI B YKpaiHi, fki He mpoTHpivaTh Bumoram MC®D3.

2.2. BajoTa nojaHHs 3BiTHOCTI T2 PYHKIIOHAJBHA BATIOTA, CTYNIHL OKPYTJIeHHs

BamoTa MoJaHHS 3BITHOCTI RBijMOBizae (yHKIOHATBHIN BamoOT, KO € HalliOHaThbHA BaJIOTA
Ykpainu — TpUBHS, CKJIaJIeHa y THCSYaX TPUBEHB, OKPYTIICHWX 10 HUTHX THCAY.

ToBapHCTBO HE Ma€ PaXyHKIiB B IHO3EMHIIT BATIOTI Ta HE Ma€ JIIEH3IH 110710 JISTLHOCTI 3 BATIOTHUMU
IIHHOCTSMH, TOMY KYpPCOBI Pi3HHIL, 110 BUHUKAIOTE MPY 31IHCHEHHI PO3PaxyHKIB 32 MOHETAPHUMH CTATTAMH
260 TpM TepepaxyHKy MOHETapHUX CTaTed 3a KypcamH, IO BIZIPI3HAIOTHCS Bifl KypciB, 3a SKHMM BOHH
MepepaxoByBaINCS TPU TIEPBICHOMY BU3HAHHI MPOTATOM 3BITHOTO nepiofly abo y TIOMEpPEHiX 3BITHUX
nepiojax He PO3PaxoByIOTHCS T HE MAlOTh BIUIMB Ha (DIHAHCOBO-TOCTIONAPCEKY NisTLHICTL Ta (OPMYBaHHS
¢inancoroi 3siTHOCTI TOBAPHCTBA.

2.3, [punyuienns npo Ge3rnepepBHicTH MisILHOCT _

dinagcoBa 3BiTHiCTH ToOBapuCTBa TMiATOTOBJIEHA BHUXOINAYM 3  TNPHIYIICHHA HesrnepepBHOCTI
JUSITHHOCTI, BIAMOBIJIHO /IO SKOTO peai3ailis akTURIB | TIorameHHs 3000B’f3aHL BiAOYBa€ThCA B XOJI
ABMYAHOT misybHOCTL. (DiHAHCOBA 3BITHICTH HE BKJIIOYAE KOPUIYBaHMHS, sKi HeobXxinHo 6yno O TIpoBecTH B
TOMY BHNajKy, skOn ToBapucTBO HE MOTIIO MPOJIOBKUTH MOJATHIIE spiticHerns (piHaHCOBO-TOCTTONAPCHKOT

JiSUTBHOCTI BIATOBLIHO 10 TIPHHIHTIB Ge3repepBHOCT JIiSTHHOCTI.
2.4. YMORBM onepaliifHoi KisIbHOCTI Ta MOJITHYHA cuTyallis B KpaiHi.



PyliniBHi Hacrl IIKA BTOprHeHHs Pocii B YKpaiHy OXOIUTIOIOTH Bei chepH KUTTS.

_ [Mortpw boitosi 1ii, AKi npogoxkyioTses Ha Cxopi i TliBaHi, Ykpaita, 3aBJsKkH TiATPHMIL Ta 10MOMO3]
MIKHAPOIHUX TIapTHEpIB, ?yMina YTPUMATH €KOHOMIKY KpaiHH Bin kpaxy. Hasite 6inbIe, ynponosk ocinHix
MICAIIB AEMOHCTPYE X0Ya i XMTKI, ajie Bce % OYEeBHIHI 03HAKH cTabifizartii.

_EKOI-!OMiICZl YKpaiHH BiIUyTHO 3aJEXHTh BiXl CBITOBHMX MpOIECiB. AJle i CBIT yike MeBHOI MIpOro
3ANEKUTH  BiJl ykfpa‘lil-m, a TouHime - mepebiry BilichkoBol arpecii nporu wHei. OcHOBHI rnobannui
30BHILIHLOEKOHOMIYHI O3HAKY TaKi:

- Han’rinnqaﬁﬁo BHCOKA IHQMIALIA B PO3BMHYTHX KpaiHax cBiTy (30kxpema, y CILA ta €C),
CIPOBOKOBAHA POCIMCHKMMH JISIMHM Ha SHEPreTHYHUX PHHKAX, SIKa CYMPOBODKYETHCS BHCOKOIO 3aHHATICTIO,
1110 CYTTEBO YCKNAIHIOE TTPOBEEHHS AHTHIH(ITAIHHOT MONITHKH;

- rnofalbHe 3MILHEHHS 0NMapa, SIKe 3YMOBJIEHE i CyNpOBOMKYE MiNBHMINEHHS MPOLEHTHHX
crasok y CUIA, cripyuunse HEOOXiHICTh MOMAMBIION0 MiJIBWIEHHS TIPOLEHTHIX CTABOK B iHIIMX KpaiHax
(30Kpema, 1S HEAOTYILIEHHs 3HAUHOTO [OCNabIeHHs HalliOHATLHHUX BAJIOT), IO BUSBIISE HETATUBHUI THCK Ha
EKOHOMIYHY aKTHBHICTE | EKOHOMIYHE 3POCTaHHS;

- TONOBHI LEHTpanbHi OaHKH, sk | paHille, 3MylIeHi TOCHTIOBATH aHTHIH(IALINHI 3aX0mH,
HacaMriepe/1 NIIAXOM MiIBUIEHHS KOPCTKOCTI MOHETAPHOT MONITHKH, 110 MOXKE MATH pereciitii Hacmiaky s
€KOHOMIK (30KpeMa, BHACIIOK IM06aIbHOTO [T0I0pOXKUaHHs BipiKOBUX TOBAPIB);

- 3HIKEHHS €KOHOMIYHOT aKTMBHOCTI Y TIPOBIZIHUX KPaiHax CBITY HEMUHYUE JIETIPECHBHO THCHE
Ha BHCXIJIHI eKOHOMIkM (Hanpukian, Kuraif), o npusBoanTh 10 3HHKEHHS TI00aNbHOT AiTI0BOT AKTHBHOCTI y
KOPOTKO- 1 CePeIHLOCTPOKOBIH MEPCreKTHRI;

- JUIS BUCXIJIHMX KpaiH CUTYyaIlis NOTIPIIYETLCS MPUCKOPEHHAM BIJTOKY KAITANIB J0 «THXHX
rapaHeit» (HacaMmepes] Ha aMEPUKAHCHKI PHHKH); 11€ BUMArae CTPIMKOTO TMiJBUIIEHHS HE JIMIIE MPOIEHTHNX
CTaBOK, a i pe3epBHUX BUMOT, 110 0OMEXKYE JOCTYI A0 (DiHAHCOBHMX pecypcis;

Xoua Ha PO3BUHYTHUX pPHHKAX TMPOSBISIOTECS O3HAKW CTaOLmi3alli, OJHaK OuiKyBaHHS Oi3Hecy
3aJIAIIAKOTHECA HU3BKHMH, 110 Ma€ J0JATKOBHI CTPUMYBATBHUI BITMB HA €KOHOMIYHE BIIHOBIEHHS.

Jna Yxpainu y craui BifiHH piBeHb iH(IAWIT Hapasl € gocuTh ctpumanuM. Ilonpu Te, 110 y JIHMHI
Hauionanpnuii 6ank niasuuiue odiliitHuil ¢ixcoBannii Kypc rpuBHi Do fonapa 1o 36,6, pi3HALS i3 PHHKOBHM
KypcoM 30epiraerscs. A 1e 3mymye HBY nponasati BamoTy 3 pe3epBiB, H00 MATPUMATH IPUBHIO.

Ha | ciung 2022 poky BamroTHI pe3epBy KpaTHH CTAHOBMIM Maibke 31 Mipx fonapis. V JIMTIHI BOHU
ckopoTuiucs 1o 22,8 Mapa gonapis. Ane Ha | rpyaHs 3HOBY MIZAPOCTH 10 Maibke 28 MiIp 1ommapiB.

ITigTpuMaTH BATIOTHI pe3epBH, TaK CaMo, SK 1 BUAATKY OI0/DKETY T yac BiHHK YKpaiHi A0ooMararwTh
FPaHTH Ta MO3UKH BiJl MiXKHAPOJHUX MAPTHEPIB.

CraHOM Ha TrpyleHb BOHA cArHyia 28 mupj faonapis. Huui neBoBa wacTka IedilUTy yKpaiHChbKOTO
6rouKeTy - 6nu3nko 60% - (PIHAHCYETHCS caMe 3a PaXyHOK MiDKHAPOJIHOI (hiHaHCOBOT JIOTIOMOTH.

dinancoBuil puHOK YKpaiHu 3 oceHi MoYMHAE JOBOJI HAMIHHO (PYHKLIOHYBATH, 1O HABITH JO3BOJIMIIO
HBY npoBomwnu Okpemi 3aXxoaW BamoTHOI Jibepanizaiii. 3BuuaitHo, Kypcosa IWHaMika 3alMIIamacs
UYTIIMBOIO JI0 30BHIIHIX Herapasauis. Tak, micis KypcoBOro MIOKY B cepeluHi BepecHs, axuil HBY 3myuennii
OYB «TacHTH» MAaCOBAHHMH iHTEPBEHIIAMM, YIPOLOBXK HACTYIHHX JBOX MICAIIB I'PHBHA HABIThH JAELIO
3MILHANAC, 110, BOJAHOYAC, TOCHabMI0 iMMOPTOBAHUN TH(IALIMHHNA THCK.

KepiBHMIITBO BBaXkae, 10 BKHBAE HANEKHI 3aX0AM JIA  MIATPHMKH crabinbHol JisSIILHOCTI
ToBaprcTBa, HeoOXiHI 3a icHyrounx obcTaBuH. Bpaxomyroun HabyTHi JOCBi 3abesneverHs CTIHKOCTI Ta
GesnepepBHOCTI JSITHHOCTI B YMOBAX MOBHOMacHITaGHOT BiiftHW, TOBAPHCTBO PO3PAXOBYE OUIKYBaHi PHU3NKH
Ha 2023 p. Ta po3pobisie MIaHH UI0A0 MOJATBILIOI QiSNLHOCTI Ta KEPYBaHHs PU3HKAMH.

s piHarcoBa 3BITHICTH BioGpaXae MOTOUHY OIiHKY KEPiBHHIITBA MOIO BIUIHBY YMOB 31iHCHEHHS
AisaeHOCTI B YKpaiHi Ha omepauiiiny nismbHict Ta (iHancosuii cran Tosapucrsa. MaiibyTHi yMOBH
371ifCHEHHS MiANBbHOCTI MOXKYTH BiJIPI3HATHCS BiJL ONIHOK KEPIBHUIITRA.

2.5. Cneuudika aisiiLHOCTI ‘

DakTOPHHT — TPHAOAHHS NpaBa BUMOTH Ha BHKOHAHHSA 3000B’53aHb Y I"]JOI.].IDBiI:’i'(bOpMi 3a TIOCTaBIIEH
TOBAPW UM HalaHi MOCIYTH i3 NPUHHATTAM Ha cebe pH3HKY BHKOHaHHS TaKHX BHMOT 1 NPUHOMIB TJIATEXIB
(1.3 ¢1.49 3V «IIpo Ganky i OaHKIBCHKY HiSNLHICTEY). _

3rigno 3 u.l c1.1077 LusinsHoro kojekcy Ykpainu 3a A0roBopom (akTopunry ((piHaHcyBawHd 1]
BIICTYTIICHHS TpaBa TPOLIOBOI BMMOTH) OJHa cTopoHa ((akTop) mnepenac abo 3060}3'5133/(—:1‘_1:.051 riepefaTu
POIIOBI KOIITH B PO3MOPSIPKEHHS JPYroi CTOpoHW (KIMIEHTa) 3a Tmarty, a KINEHT BIACTyMNae abo
3060B'I3YETHCS BIACTYTHTH (hakTOPOBI CBOE TPABO IPONIOBOT BUMOTH JI0 TPETHOT 0COOH (6opKHUKA). ‘

OnHak y HaBeJEGHMX BW3HAueHHAX € komisif. 3rimHo i3 LIKY 3a p0rosopoM (paxropuqry KITIEHT
BIJICTYTIa€ TPOIIOBI BUMOTH 10 TpeThol ocobu (Gopinka). ¥ Zaxoni «IIpo Ga.mcn Ta G:EIHKIBCLKY MiSTBHICTE
(pakTOPMHT - MpUAGAHHS NpaBa BUMOTH HA BUKOHAHHS 30008’ A3aHb Yy rpowioBii (popMmi 3a OCTABICHI TOBAPH




4y HaflaHi 1ocayru. BUHIKAE MATAHHA: HOPMH SIKOTO 3aKOHY IIIAraioTh MEPEBAXHOMY 3acTocyBanH0? Mu
BBAKAEMO, 1110 MATOTh 3acToCORyBaTHCA nonoxkenHs LIKY, i ock womy,

Y qwmcri Minictepetsa rocTuilil Yxpainu «ll[oo npakTHKKM 3acTOCYBaHHS HOPM IpaBa Y
BUNajKy Komiszi» Big 26.12.2008 poxy Ne758-0-2-08-19 3asnaueno Ttake: «Y  pasi ICHYBaHHS
HEY3IOJMEHOCTI MDK HOpMamH, BHMIaHHMH OIHHM i THM CaMHM HOPMOTBOPUYUM OpraHoM,
3aCTOCOBYETHCS aKT, BUIAHWH TTi3HIlIE, HABITh AKILO MPUHHITHIT paHillle aKT HE BTPATHB CBOET

YuHHOCTI. Taka Hey3ro/UKeHICTh MOKE BHHMKHYTH BHACHIIOK TOrO, IO NMPHHHATTS HOBOI HOPMH
He 3aBKAW CYMPOBOIKYETHCA CKAaCyBaHHAM "3acTapurix" HOpM 3 OfHOTO i Toro x nutanHs. LIKY 6yno
npuiHATo y 2003 poui, Toi sx 3akoH «IIpo 6aHku Ta 6aHKIBCBKY AisnbHICTE» - y 2001 poiri.

Takox cnmij BpaxyBaTH, 110 TPH  NPaABO3aCTOCYBAHHI 3aCTOCOBYETHCS HE 3aKOH  SIK
HOPMATHBHO — TPABOBWE aKT 3arajoM, a BiAMOBIZHA MpaBoBa HOpPMA YM i YacTHHA, 3a 3MICTOM sKOT |
BH3HAYAETLCH, € 111 HOPMa CMeliaIbHOI YK 3araiibHOI0.

Ockinbku BH3HaueHHs (axkropunry, wHaseneHe B 3axoni «[Ipo 6Gankm Ta GaHKIBCLKY
JUANBHICTBY, HE MICTHTH OCOOMMBOCTEH perynroBaHHA MaitHOBMX BIHOCHH Cy6’e€KTiB TOCMOJIapiOBaHHS, a
BCTAHOBITIOE 3aralbHi paBuia, AKI He Y3TOIKYIOTLCA 13 BianmoBiauuMu npasmitaMi LIKY, My BBa)kaemo, 1110
CITiJ1 3acTOoCOBYBATH TToytoskenus LKV,

Jnsg  po3aMexyBaHHS JOrOBOPIB (DAKTOPUHTY Ta JOTOBOPIB BIJICTYIIEHHS IIpaB BHMOTH
HEOOXIIHO 3HATH, 110 MOYXKEe OYTH OTINATOO 3a Mepeaane mpaBo BUMorH, Crijl 3BepHyTH yRary Ha [TocTanoBy
Bepxosuoro Cyay Vepaiuu Big 10.07.2007 poxy Ne26/347-06-6531, y saxiit cyn , Ha migcTaBi BU3HAYEeHHS
JIOTOBOPY (pakTOpHHTY, 1o #oro Mictute LIKY, miiitios BHCHOBKY, IO Takwil JOTOBIp CIpsSMOBaHWNA Ha
(pIHAHCYBAHHS OJIHIEI0 CTOPOHON IHINOI HUIAXOM Mepemadi B I po3MOPSIUKEHHSA MEBHOI CYMHM TPOUIOBHX
kourriB. TobTo HasBHe HajawHs (akTOpPOM NOcayrd. BoHa HalaeThbes 3a TaTy, po3Mip K0T BU3HAUAETHCS
noroBopoM. [Ipu 1bOMY rpoloBa BHMOTa, sKa IepeIacThes KIIEHTOM (hakTopy, He Moxe OyTH IIaTolo 3a
HaJJaHy OCTAHHIM (DIHAHCORY TIOCITYTH.

OTxe, SKIO 332 JOrOBOPOM 3a 1IEBHY BHHArOpOJY IepefacThcs NpaBO BUMOTH IPOLIOBOTO
6opry, TO TaKHil JOroBip € j0roBopoM (haKTOPHHIY, 3a SKuM (akTopoMm Moxe 6yTH e GaHk abo iHlIa
(inancoBa ycraHoBa. SIKINO X NEpeqaeThecs MPAaBO BUMOTH rpomoBoro Gopry 6e3 miaTd 3a mociyry ado
MepelacThes 3a BUHATOPOJIY MPaBO BUMOIHM HE IPOILOBOro 60pry, To JOroBip HE BBAXAETLCA (PAKTOPUHTOBUM,
a € JIOTOBOPOM BIJICTYIUIEHHS TIpaBa BUMOTH, | HOBUM KPEJINTOPOM 3a TakUM JIOrOBOPOM MOKe OyTH Oyib-sKa
ocoba. Posmip BuHaroposu (akxtopa 3a HajaHi MOCHYrH 3aKOHOJABCTBOM HE PETYITFOETLCS | BCTAHOBIIOETHCS
CTOPOHAMH B JIOTOBOPI (JaKTOPHHTY 32 JIOMOBJIEHICTIO CTOPIH.

2.6. Hogi Ta meperyiiHyTi cTaHJApTH Ta iX TAYyMaYeHHsI

3minu 8 MC®3 B 2022 poui

I3 1 ciuns 2022 poky Habpaau UMHHOCTI TONPABKH JO HIECTH UMHHUX MiKHApOJIHMX CTaH[apTiB
(iHaHCOBOT 3BITHOCTI:

MC®D3 (IFRS) 3 «O6'enHanus Gi3HECY»

1. IFRS 3 Bu3Hauae, IK KOMITaHis TOBHMHHA BPaXxOBYBaTH aKTHBH Ta 3000B'A3aHHA, AKi BoHa HabyBae B
pesyibrati o6'ennanns. IFRS 3 Bumarae, 1106 kommaris nocunanacs Ha KoxuentyanbHi 3acaiu (hiHaHCOBOI
3BITHOCTI, 11106 CPOPMYIIOBATH, 110 BU3HAETHCS AKTUBOM UM 3000B'I3aHHSM.

Y notouHiii pepakiuii 3 MeTow 3acTocyBaHHs IFRS 3 3amicTh mosoxeHb KOHIENTYyaIbHUX OCHOB,
pumnynieaux y 2018 porri, MOKymii TOBWHHI BHKOPHCTOBYBATH BHU3HAYEHHS AKTHBY Ta 30008B's13aHHA |
BiORIHI BKa3iBKK, BUKIaneni B Konnenii, npuitastiit Pagoto MC®3y 2001 pori.

3 1 ciuss 2022 poKy OHOBIEHO TOCKJIAHHS, BIIOBIIHO 1O AKOIO TOKYIIL [IOBMHHI TTOCHIIATHCA Ha
KowunentyaibHi 3acaqu, unymeni y 2018 poILi, JUTS BU3HAUEHHS TOTO, 1110 CKIIAIa€ aKTUB 11 3000B'I3aHHS.

2. Takox 3 1 ciuma 2022 poky 3ampoBajKeHO BUHATOK, 3T1THO 3 AKMM JUIsL IESKHX BHIIIB 3000B'd3aHb
Ta yMOBHHX 3000B'S3aHb KOMITaHii, 0 3aCTOCOBYIOThH IFRS 3, MaroTh 3aMicTh I(onuenryam,_;mx OCHOB
nocunatucs Ha MC®3 (IAS) 37 «OuiHouni 3060B'A3aHHsA, YMOBHI 3000B'3aHHS Ta YMOBHI aKTHBHY.
[TpassiHHs O4iKye, HI0 el BUHATOK 3aJIMIITNTHLCA B IFRS 3 noTw, JIOKH BH3HAYEHHS BOGOB'HBE!HHSIB IAS 37
BIIPI3HATHMETBCS Bil BH3HAUEHHA B OCTaHHIH Bepcii KonuenTyanbHHX OCHOB. Pana JIMPEKTOPIB. TIIaHye
PO3IIAHYTH MOKITHBICTh yY3TOUKEHHS YXBAJl Yy PaMKaxX NMPOEKTY OO BHECCHHS ULILOBIX nosimniens 1o IAS

37.

MC®3 (IAS) 16 «OcHoBHI 3acobu» . .
V norouniii penakuii myukry 17 IAS 16 mepenbayeno, mo Jo MepBiCHOT BApTOCTL BKIIOHUAIOTHCH

BUTpPATH Ha MEPEBipKYy aKkTHBY, 3MEHINIeH] Ha CYMY UHCTHX HaJXOJDKEHb BiJI IPOJIaXy BUPOOIB, BUPOOIEHNX ¥
Mpoleci IOCTABKHM Ta MepeBipku akTuBy. Hanpukian, BHTpATH Ha TECTYyBaHH ofaHaHHs BKIIOYAIOTECA 110
mepBicHOi BapTOCTi 3a MiHycOoM MpHOYTKY BIX MPONAXYy 3pasKis, OTpHMaHHX Y IMpoLect TECTYBAHHS.
TTpuMipoM, BHTpATH Ha BHUIPOOYBaHHsS CBEPIOBMHH BIJTIOMAOTRCS 1O MEPBICHOL BAPTOCTL 34 MiHyCOM
nMpubyTKY BiJi TPOJIaXKy HAPTH Ta a3y, OTPUMAHUX Y pe3yaLTaTi BUNPOOYBAHHS CBEPATIOBHUHU.
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3 1 ciuns 2022 poxy 3a60pOHSIETHCS BiZHIMATH i3 BAPTOCTI OCHOBHHX 3ac06iB CYMH, OTPHMAaHI Bij
nMpofiaxy BUPOONEHHX BHPOOIB, TOAI AK KOMNAHis TOTYE akTHB 0 BUKOPUCTAHHA 3a TIPU3HAUEHHSAM.
HaromicTh koMnaHis BU3HaBaTHME Taky BUPYUKY BiJl IPOAAKY Ta BiMOBiH BUTPATH Y CKIaJi MpUOYTKY uu
30UTKY.

MC®3 (IAS) 37 «Ouinouni 3060B's13aHHs, YMOBHI 3060B'13aHHS Ta YMOBHI aKTHBH»

B pawuit wyac nynkr 68 IAS 37 He yTowHIOE, SKi BUTPATH CITiJi BKITIOYATH B OLIHKY BHTpAT Ha
BHUKOHAHHA KOHTPAKTy 3 METOI0 OLIHKHM TOTO, UM LeH JOroBip € obTsiiauBUM. JlOCHijkeHHs, TpoBeeHe
Kowmiterom 3 intepnperanii MC®3, nokasaio, mo posbixHicTh y mornsuax Ha Te, sKi BUTPATH BKITIOUATH
MOXe TIPH3BECTH [0 ICTOTHHMX BiAMIHHOCTEH y ()iHAHCOBIH 3BITHOCTI KOMMAHIM, IKi YKIAXAIOTh AEAKI THITH
JIOTOBOPIB.

3 1 ciuns 2022 poxy 10 nyHkTy 68 IAS 37 BHECEHO 3MiHH, BHACTIIOK SKHX BCTAHOBJIEHO, IO BUTPATH
Ha BUKOHAHHSA JIOTOBOPY BKJIIOYAKOThL BUTPATH, AKi OE3MOCepPeIHho MOB'S3aHi 3 IIUM JIOTOBOPOM i BKITFOUAIOTE:

(a) 1O1aTKOBI BUTPATH HA BUKOHAHHS LOTO JOTOBOPY, HANPHUKIAL, TIPAMi BUTPaTH Ha OMNNATY Mpani
Ta MaTepianm; i

(b) posmomineni iHmi BUTpaTH, Ge3MOCEPeNHBO TOB'A3aHi 3 BHKOHAHHAM JOrOBOPIB, HANPHKIAL,
PO3MOJIJIEHy YacCTHHY BMTpPaT Ha aMOPTH3alilo 06'ekTa OCHOBHUX 3ac06iB, 110 BUKOPHUCTOBYETHCS JUIS
BHKOHAHHS B YHCII IHIIUX Ta JAHOTO JOrOBOPY.

MC®3 (IFRS) | «ITepure 3acrocysants MixHApOAHUX CTaHAAPTIB (hiHAHCOBOT 3BITHOCTIM

[Tynxr D16 (a) IFRS | namae nouipuiif opradisauii, ska Brepiie rnoyuHae 3acTocoByBatd MC®3
Ni3HiIe, HiXK 11 MATEPUHCBKA KOMITAHIA, 3BITLHEHHS 110JI0 OIHKH HOT0 aKTHBIB Ta 3000R's3aHbL. BUHATOK,
nependavenuit y nynkri D16(a) IFRS I, He 3acTocoByeThcs N0 KOMIIOHEHTIB KamiTany. Biamosinno, 1o
BHEceHHs Ttonparky o IFRS | Bij mouipHboi oprawizauii, sxa Brepiie 3acrocoysasia MC®M3 misHime, Hix i
MaTepyHChKa KOMIIaHis, MOTJIM BHMAaraTH BECTH JBa OKpeMi 00Ky I HAKONMYEHHX KYPCOBHX Pi3HMIID,
3aCHOBAHWX Ha Pi3HMX HaTax nepexojy va MC®3. IMonpaska jio IFRS 1 posnmpioe 3BinbHenHd, nependauene
B nyHkTi D16 (a) IFRS 1, Ha HakonuueHi KypcoBi pi3HMIl, OO CKOPOTHTH BUTPATH Ul KOMIAHiH, sKi
BIIEpIIE 3aCTOCOBYIOTH MCD3,

MC®3 (IFRS) 9 «®iHaHCcOBI IHCTPYMEHTHY

ITonpaBka po3'scHIoe, AKi KOMicii BpaXxoBye KOMIaHis, KOJH BOHa 3acTOcOBYe TecT « 10 BiACOTKIBY,
nepenbavennii nyukrom B3.3.6 IFRS 9 ans omiuku Toro, 4w CIHif TIPUMTHHSTH BU3HaAHHS (IHAHCOBOTO
3000B'A3aHHS.

Tak, 3 | ciuds 2022 poky rpu BU3HAYEHHI BEIWYMHM BUIIAT KOMICIHHOI BHHaropoau 3a
BUPAXYBAHHAM OTPUMAHOT KOMICIHHOI BWHAropoau TO3WYANBHUK BPaxoBYe TINBKH CYMH KoMmiciiiHol
BHHATOPOJIM, BHUIUIaTa abo OTPUMAHHS SKMX 3AIHCHIOBANHCA MDK IIUM IO3HYaTbHMKOM Ta BIAMOBIIHHUM
KPEANTOPOM, BKITIOUA0UH KOMICIHHY BUHArOPOY, OTPUMAHY MO3MYATLHUKOM UK KPEJMTOPOM BiJl iMEHI OJIMH
OJTHOTO.

MC®D3 (IAS) 41 «CinbehKe TOCONIapCTBO»

B manuii wac BimmoBigHo jo nyHkTy 22 IAS 41 npu Bu3HaueHHI CHpaBeUIMBOT BapTOCTI HUISXOM
JMCKOHTYBAHHS TPOILOBYX MOTOKIB KOMIIAHIl BUKIIOUAIOTH i3 PO3PaXyHKY TPOLIOBI IIOTOKH 3 OTOAATKYBAHHS.

3 | ciuns 2022 poKy BUMOTY NP0 BUKIJIFOUEHHS ITOJATKOBHMX MOTOKIB KOIUTIB MPH OLIHII CIIPaBELTHBOT
paprocti nyHkTy 22 IAS 41 ckacoBaHo. Lls nmomnpaeka npHBena y BiANoBiAHICTE BUMOru IAS 41 mono OIIHKH
cripaBeUIMBOT BApTOCTI 3 BUMOraMu iHmmx cranaaptis MC®3.

MC®3 (IFRS) 16 «Opengar» _

[Tonpaska 10 MC®3 16 cTOCYETBCA JIHILE UIFOCTPATHBHOTO MPHKIaLy, TOMY JaTa HAbpaHHa YHHHOCTI
HE BKa3yeThCA.

Jlo BHECEHHS TIONpPaBOK JO IMIOCTpATHBHOrO mpukiamy 13 sk uacThHa (AKTOpiB BKIIOYANOCH
Bi/IIKO/LyBAHHSA, 110 CTOCYETLCA MONMIIENH OPEH/I0BAHOTO MaifHa, TIPH 1(hOMY B NMPHKJIajli HEJOCTATHRO YiTKO
[10JIAHO BHMCHOBOK MO Te, YH TaKe BiAIIKOAYBaHHS BiJNOBiZaTHME BU3HAYCHHIO CTHUMYTY 10 opeHuH. Paja
BUpIITAAA YCYHYTH MOXITHBICTb TTYTaHHHH, BUKITIOUMBILN 3 LTIOCTPaTHBHOTO MpUKIIaLy 13 BimmkoayBaHHs,
1110 CTOCYETHCS TOMIINIUEHb OPEHI0BAHOrO MaiiHa. _ o .

Ipu cknajganHi (iHaHcoBoi 3BiTHOCTI TOBapHCTBO 3aCTOCYBaso BCl HOBI 1 3MIHCHI CTAHIAPTH H
inrepriperartii, 3ateepkeri PMCBO ta KMT®3, sxi Hanexkath 10 #oro omnepaitiii Ta sKki HabyJIu YAWHHOCTI Ha

01 ciuns 2022 poky. ) ‘
CranapTu, ki 6yiu BHTYIIEHI, ale 1ie He BCTYMWIIM B CHJTY 3a MOTOMHHH MEPIoJ ToBapucTBOM He

3aCTOCOBYBAITHCE. _ )
2.7. Cyxennsi o0 onepauii, nojai a00 yMoB 32 BUICYTHOCTI KOHKPETHHX MC®3
Sxmo nemae MC®3, sxuil KOHKPETHO 3aCTOCOBYETBCS JO OIepalll, IHIIOI MOl abo yMOBH,
KkepiBHULTBO TOBAPHUCTBA 3aCTOCOBYE CYKEHHS MiJ( Yac pO3pOGIIEHHS Ta 3aCTOCYBaHHS OOJIIKOBOT MONITHKH,
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mob iHopmaiis Oyna AOPeUHO IS TOTPeG KOPHCTYBAuiB JUIs MPUHHATTS €KOHOMIYHHMX PpilleHb Ta
JIOCTORIPHOI0, ¥ TOMY 3HAUCHHI, 1110 (JIHAHCOBA 3BITHICTE;

. M01a€ JOCTOBIPHO (DiHAHCOBMI CTaH, (PIHAHCOBI PE3yNabTATH MISIILHOCTI Ta POLIOBI TOTOKH
TorapucTra;

. Bi106paykae eKOHOMIUHY CYTHICTbH ONepauii, IHIUX noAiif abo yMoB, a He Jiniie IOPUAHYHY
(opmy;

. € HEHTPAITBLHOIO, TOOTO BiNBHOIO BiJl yIIEPEKEHD;

. € MOBHOIO B YCIX CYTTEBHMX acreKTax.

ITin gac 3MiHCHEHHS CYUKEHHS KepiBHUUTBO TOBAapHCTBA MOCHNAETHCA HA NMPUHHATHICTL HABEIEHHX
Jati JpKepert Ta BPaXoBYe 1X Y HU3XiJIHOMY TTOPSIKY:

a) BuMord B MC®d3, y saxux igerbes npo moxibHi Ta 1oB’a3aHi 3 HUMH ITUTAHHS;

6) BM3HAYCHHS, KpWUTepil BH3HAHHA Ta KOHIEMIIi OIIHKH aKTWBIB, 3000B’sM3aHL, MOXOMIR Ta
BUTpAT y KoHuentyanbHiit ocHOBI (piHAHCOBOT 3BITHOCTI.

ITiz yac 3/iicHeHHS CY/UKeHHS KepiBHUITBO TOBapHUCTBA BPAXOBYE HAHOCTAHHIIII TIONOXEHHS THITHX
OpraiB, 10 PO3POOIMIOTH Ta 3aTBEPKYIOTH CTAHIAPTH, SIKI 3aCTOCOBYIOTH MOMIOHY KOHUENTYAILHY OCHOBY
JUTS pO3pOOJIEHHS CTaHapTIB, iHINY npodeciiiny nitepaTypy 3 00JiKy Ta TPHHHSTI Tany3eBi NMPakTHKH, TIEO
T\’IipO]’O, AKONW BOHH HE CYMEPEYATL BULIE3a3HAYEHUM JIKEPETIaM.

TosapucTeo Bu3Hauae (HOPMHU TIOJIaHHS (DIHAHCOBOI 3BITHOCTI Y BIATOBIIHOCTI 3 pPEeKOMEHJAISIMU
MCEO 1.

Banauc cknafaeThes METOIOM JIiTEHHS AKTHRIB 1 3060B'I3aHEL HA TIOTOYHI Ta JIOBrOCTPOKORI.

3BIT MPO CYKYMHUIT JOXiJ CKIAJAeThCcs METONOM MINEHHsS BUTPAT Ta JOXOMAIB 3a (PYHKLIOHAIBHONO
03HAKOT0.

3BIT PO 3MiHH Y BIACHOMY KarliTaji NMPEJICTABISAETHCS B PO3TOPHYTOMY (hOopMaTi.

3BIT MPO PyX TPOIIOBKX KOMITIB CKIAIAETHES BiIMOBIIHO 10 MCBO 7 npsmuM METOI0M.

IprMiTKH /10 (piHAHCOBOI 3BITHOCTI CKJNAAAIOTHCS Y BIAMOBIAHOCTI 3 OOOB’A3KOBMMH BUMOTaMH 10O
poskputTs iHdGopMaril, Bukitageaumu y seix MCBO/MC®@3.

JlonaTkoBo NoBigoMIseMo:

- KoncomioBaHa ¢iHaHCcOBa 3BITHICTH HE CKIIAJA€ThCA.

- IMpumnHens (TiKBIAIIT) OKpeMUX BHIB JUSANLHOCTI He OyJo.

- OO6MexeHE M0N0 BOJOMIHHS aKTHRBAMH HEMAE.

- VuacTi y CrinbHUX TiIIPUEMCTBAX TOBAPHCTBO He Gepe.

- BHUSIBIECHHX TOMUIOK MUHYITHX POKIB Ta MOB’S3aHUX 3 HUMH KOPHUTYBaHb He OyJ0.

IMpu ckiaganni Gpinancosoi 3BitHocTi 38 MCD3 3a 2022 pik. ToBapHCTBO JOTPUMYBATOCS TPUHLHITIB
cknazianus (piHAHCOBOT 3BITHOCTI, BUKIaneHHX y KoHIENTyanbHill 0cHOBI cKJialanHs (iHAHCOBOT 3BITHOCTI 3a
MC®3 Ta OCHOBHHX NpUHUMMIB, Tepeabauennx cr. 4 3akony Yipaiuu "IIpo Gyxranrepcskuit oGniK I
(piHaHCORBY 3BITHICTH B YKpaiHi".

[Ipw miaroToBUi Li€i (pinancoBoi 3siTHOCTI TOBAPUCTBO 3aCTOCYBANO TibKK 0GOB'I3KOBI BHHATKH.

3. CYTTEBI NOJOKEHHS OBJIKOBOI NOJIITUKHU

3.1. OcHoBa (260 0CHOBH) OLIHKH, 32CTOCOBAHA NPH CKJIaKanHi PiHAHCOBOT 3BITHOCTI .

L5 (pinamcoRa 3BITHICTH MiArOTORNEHA HA OCHOBI iCTOPUYHOT COBIBAPTOCTI Ta CTIPaBE/LTMBOT BapTOCT!
aBo amopTI3AIiitHOi coBiBapTOCTi OKpeMiX (DiIHAHCOBMX IHCTPYMEHTIB BiJMOBIHO J10 MC®3 9 «DinaHcoBi
incTpyMenTH». OLiHKa CTpaBefIHBol BapTOCTI 3MIHCHIOETECS 3 BHKOPUCTAHHAM METOIB OLHKH (|]iHaHC(:JBHx
iHCTpyMenTiB, mo3Boenux MC®3 13 «Ouinky 3a CpaBe/LTHBOIO  BapTICTION. Taki METOJW OIIHKH
BKJTIOYAIOTh BHKOPHCTAHHS CHPaBe/UTMBOI BApTOCTI K WiHM, ska Oyna 6 TpuMaHa 3a NPOJAX aKTHBY, abo
crimavena 3a riepeiauy 30608'93aHHs y 3BHUAITHIH oMepartii Mi yuacHUKaMU PHHKY Ha JaTy OUIHKH. ‘BOKDCMZL,
BHKOPUCTaHHA Gip/KOBUX KOTHPYBaHb abo JaHMX MpO MOTOYHY PUHKOBY BAaPTICTH IHIIOTO AHATOTIYHOTO 34
XapakTepoM THCTPYMEHTY, aWaii3 JMCKOHTOBAHWX TPOIIOBHUX noTokiB abo iHmI mozen BHBH&:!CHI—I;I
cnpaseuiuBol  Baprocti. IlepenbauysaHa chpaBe/UIHBa BapTicTh (PIHAHCOBHX aKTHBIB 1 3000B’s13aHb
BH3HAYAETHCS 3 BUKOPHCTAHHAM HASBHOT iH(opMaltii Tpo PUHOK i BIAMOBIIHUX METOJIiB OLIHKH.

3.2. 3aranbHi MOTOKEHHS TIOA0 06JIKOBUX MONITHK

3.2.1. OcHoBa ¢opMyBaHHSI 06IIKOBHX HOJIITHK _

OB67iKOBi TONITHKH - KOHKPETHI TPHHIIMITH, OCHOBHM, JIOMOBIICHOCTI, TpaBujia Ta MpaKTHKa,
3aCTOCOBaHI cy0'€KTOM TOCIO@poBanHs NPH cinajanHi Ta mojanHi GpiHaHCoBOT 3BITHOCTI. MCCI.J3 TrlaBOﬂHTB
obmikosi momituku, ski, 3a BucHoBkoM PMCBO, naroTh 3MOry CKIACTH TakKy (pinaHcOBY 3BITHICTB, SKa
MICTHTHME JOpPEUHy Ta JOCTOBIpHY iH(OpMALiI MO omepalii, iHLI MoAii Ta YMOBH, 10 AKHX BOHH
3acTocoBYIOThCS. Taki NMOMITHKH HE CITLL 3aCTOCOBYBATH, AKIIO BIUIHB 1X 32CTOCYBAHHS € HECYTTEBUM.



Obmnixosa nomituka ToBapucTBa po3po6rena Ta 3aTBEPIKEHHS KePiBHUKOM ToBapucTsa BianosigHo
1o Buvor MCBO 8 «O061ikoBi momiTHKH, 3MiHK B 06IKOBHX OIiHKaX Ta MOMHIKI» Ta IHIINX IUHHUX MC®3,
30kpema MC®3 9 «Dinancosi incTpymentiy Ta MCD3 15 «Jloxia BiX IOroBOPIB 3 KieHTAMIDY.

. [Tporsirom 3BiTHOTO TIEpioxy TOBapHCTBO JOTPUMYBANOCH HACTYITHHX TIPUHLIKAITIB  iSTLHOCTI,
ofiml{yv'ra CanﬂaHHﬂ_d)igchonoi 3BITHOCTI: aBTOHOMHICTB, G€3MepepBHICTh, MePioIMYHICTh, HAPAXYBAHHS Ta
B])In‘OBiI[HOCTI JIOXOMIB | BHTPAT, MOBHOTO BUCBITIECHHS, MOCHIIOBHOCTI, 06auHOCTI Ta €AMHOrO TPOUIOBOTO
BUMIpHHKA.

_ TosapuicTBo 06Mpae Ta 3acTOCOBYE CBOT OGMNIKORI MONITHKY MOCTIIOBHO JUTS TIOMIGHHK oreparii,
IHIIMX TOMIH abo yMoB, ko MC®3 koHKpeTHO He BUMarae abo He J03BOJISE BU3HAUESHHS Kareropii craTei,
JUTSE IKUX THII TTOJTITHKY MOXKYTh OYTH JIOPEUHUMHU.

3.2.2. Indopmanis mpo 3Minu B 06IiKOBUX MONITHKAX

TomapricTBo 06upae Ta 3acTOCOBYE CBOT OOMIKOBI MOMTHKHM TOCHIZOBHO IS MOMIGHUX oriepalli,
IHIWKMX Mo abo ymoB, sxuio MC®3 koHKpeTHO He BUMarae abo He J03BOJSE BU3HAYCHHS KaTeropii crarei,
JUIS AKUX 1HITI TIONITHKY MOXKYTh OYTH JIOPEUHIMH.

3.2.3. ®opma Ta HA3BH piHAHCOBUX 3BiTiB

Iepenix Ta waspu Qopm dinancosoi 3siTHOCTI TOBAPUCTBA BIAMOBINAIOTE BUMOTaM, BCTAHOBIECHHM
HII(C)BO 1 «3aransui BuMorn 10 (iHaHCOBOT 3BITHOCTI» 10 (piHAHCOBOI 3BiTHOCTI TOBAPHCTBA BKIIOYAE:

- 38iT 1ipo dinancoruii cran (bananc, ®opma Nel);

- 3BiT npo cykynHuit goxix (3BiT npo ¢inancosi pesynsratu, Gopma Ne);

- 3BIT MPO pyX rporoBux kot (MPopma Ne3);

- 3BIT Npo BacHuit Kamitan (Gopma Ne 4);

- [TpuMiTky 710 piuHOT (piHAHCOBOT 3BITHOCTI TMiATOTORNEH! Y BifNoBigHOCTI 10 MC®d3.

3.2.4. MeToau nojganns inpopmauii y pinancoBux 3sirax

3riano 3 MC®3 Ta Bpaxoryroun HIT(C) BO [, 3BiT npo cykymHuii Joxij nepedayuae nojaHHs BUTPAT,
BU3HAHUX Yy NpuOyTKy abo 306HTKy, 3a knacuQikalliero, OCHOBAHOK Ha MeTomi «(YHKILII BUTpaT» abo
«cobiBapTocTi peanizaliiy», 3TiZHO 3 SKHM BHTPATH KIACH(IKYIOTh BIAMOBIAHO 10 iX (PYHKUIN SK 4acTHHH
coDIBAPTOCTI UM, HATIPUKIIAA, BUTPAT HA aAMIHICTPATUBHY JisJILHICTD.

IlpejicraBnesHs rpoillOBHX NMOTOKIB Bil onepauiiiHol HisApHOCTI y 3BITI MPO pyX I'POLIOBHX KOLITIB
3MIHCHIOETBCS 13 3aCTOCYBAaHHAM TPSIMOTO METOJY, 3TiJIHO 3 SIKMUM PO3KPUBAETHCS iH(POPMAIIS PO OCHOBHI
KNacH HAJXOJUKEHL TPOMIOBUX KOIITIR UM BHIIJIAT TPOIIOBHX KOMITIR. IHdopmaiis mpo OCHOBHI BHAM
HAJIXOKEHL Ta IPOIIOBUX BHILIAT hopMyeThCs Ha migcTasi obnikoBux 3anucie ToBapHcTsa.

3.3. O6aikori momiTHKH 11010 GiHAHCOBUX IHCTPYMEHTIB

3.3.1. Busnanus 1a ouinka dinancoBux iHcTpymeHTis

TosapucTro BU3HaE (hiHAHCOBMIT akTHB ab0 (piHaHCcOBe 3000B'I3aHHS y OaaHCi, KONW | TUTLKH KOJIH
BOHO CTa€ CTOPOHOK) KOHTPAKTHHX MONOXKEHb 11010 (piHaHCOBOro iHcTpyMeHTa. Onepauii 3 npuadanns abo
MPOJIAKy (hiHAHCOBUX IHCTPYMEHTIB BU3HAIOTHLCS 13 3aCTOCYBAHHIM 0OJTIKY 3a JIaTOK PO3paxyHKYy.

3a CTpOKOM BUKOHaHHs (hiHAHCOBI aKTHBH Ta (PIHAHCOBI 3000B’sA3aHHSA MOAIIAIOTHCS HA MOTOUHI (3i
CTPOKOM BHKOHaHHS 3000B’s13aHb 10 12 MicsLiB) Ta JOBFOCTPOKOBI (31 CTPOKOM BHMKOHAaHHs 3000B’s3aHb
ourpiue 12 Micas).

Knacudikauiss (iHaHCOBMX IHCTPYMEHTIB 3ailicHioeThest 3rigHo go MC®3 9  «DiHaHCOBI

(HCTPYMEHTHY.
TosapHcTBO BU3HAE TaKi KaTeropil (piHAHCOBUX aKTHBIB!
1. (piHAHCOBI aKTHMRH, 110 OLIHIOIOTLCS 3a CIIPABEUTHBOIO BapTICTIO, 3 Bi0OpaXKEHHIM
pe3yJILTaTy Mepeollinki y MpubyTKy abo 30HTKY,
2. (iHaHCOBI aKTUBH, 1110 OL[HIOIOTHCS 32 AMOPTH30BaHOI0 COBIBaPTICTIO.
ToBapncTBO BU3HAE TakKi KaTeropii (piHaHCOBUX 30008’ 3aHb!
1. (iHaHCOBI 30608’ A3aHH, OLIHEH] 32 AMOPTH30BAHOIO COBIBAPTICTIO;
2. inancosi 3060B'13aHHsA, OIHEHI 3a CMPaBE/UTMBOIO BapTICTIO, 3 BILOOPAKEHHIM

PE3YILTATY MEPEOLIHKN Yy IPHOYTKY ab0 30UTKY.

[lix wac repBicHOTO BU3HaHHsS (piHAaHCOBOro akTHBY abo (iHancosoro 3o6oB's3anHs ToapucTBO
OIlIHIOE iX 3a TXHBOIO CTPABEUTHBOIO BAPTICTIO.

TIpu NpUMHHEHHI BU3HAHHS (IHAHCOBOTO AKTHBY MOBHICTIO, PISHULIT MIX:

a) 6aTaHCOBOIO RAPTICTIO (OI[IHEHOK HA JIATy TIPUITUHEHHS BU3HAHHS ) T2

6) OTPUMAHOIO KOMIIEHCAIEI0 (BKITIOUAIOUH Gy/b-AKHH HOBHIT OTpUMaHWH akTHB MiHyC Oymb-AKe
HOBE B3ATe 3000B'A3aHHA) BU3HAIOTH Y IPUOYTKY ab0 30UTKY.

(DiHAHCOBMI aKTHB OMIHIOETHCS 38 AMOPTH30BAHOK BAPTICTIO B pasi OIHOYACHOTO JOTPUMaHH: 000X

3a3HAYCHHUXY HHMK'YIE YMOB!




- (piHaHCOBHMI aKTHB YTPHUMYEThCS B pamkax Oi3HEC-MOJeni, METO SKOi € YyTpuMaHHS (iHAHCOBHX
AKTHUBIB JIUIS OJIEPKAHHS JIOTOBIPHUX TPOIIOBHX MOTOKIB; |

- IOTOBIPHI YMOBH ()IHAHCOBOTO AKTHBY T'EHEPYIOTH Y IEBHI JaTH IPOLIOBI MOTOKH, KOTPI € CYTO
BUIIJIATAMW OCHOBHOT CYMU Ta MPOIIEHTIB Ha HETMoTranieHy YacTKy OCHOBHOT CYyMU.

TopapucTso Bu3HaE pe3epB Tif 30MTKH IUIS OUIKYBaHHX KPEJUTHHUX 30UTKIB 32 (JiHAHCOBUM AKTHBOM,
AKUH 00JIIKOBYETHCS 32 aMOPTH30BAHOIO BApTICTIO.

3.3.2. I'powroBi xowrry Ta ixHi eKBiBAJIEHTH

I"pomiosi KOIITH CKNafa0TECS 3 KOINTIB HA MOTOYHUX paxyHkax y OGankax. EXBiBaJ€HTH TpoOIIOBHX
KOWITIB — Il KOPOTKOCTPOKOBi, BUCOKOMIKBIJIHI IHBECTHIII], AKi BIILHO KOHBEPTYIOTHCS Y BiOMI CyMH
TPOIIOBHX KOIITIB 1 SIKUM MpPUTAMaHHUI HE3HAYHUHW PHU3WK 3MiHKM BapToCTi. IHBECTHI[iS BHM3HAYAECTHCHA
3a3BMYail AK €KBIBANEHT TPOIIOBMX KOLITIB TUILKH B pas3i KOPOTKOrO CTPOKY MOTAILEHHS, HANpHKIaX,
MPOTATOM He OUTLINE HIXK TP MICSIL 3 IaTH NTPHI0aHHS.

I'powroBi KOIITH Ta X EKBIBANCHTH MOXYTH YTPHMYBaTHCA, a onepauii 3 HHUMH MHpPOBOAMTHCS B
HalioHaNBHIH BaTFOTI.

I'pomiori kowTH Ta iX eKBIBAJICHTH BH3HAYAIOTHCA 3a YMOBH BIAMOBITHOCTI KPHUTEpPIsSM BH3HAHHSA
aKTHBAMH.

IlepeicHa oUiHKA I'POLIOBHX KOIUTIB Ta 1X €KBIBAJCHTIB 3MIHCHIOETHCS 32 CIPABEUIHBOIO BApTICTIO,
sKa JIOPIBHIOE IX HOMIHANBHIN BAPTOCTI.

[Tomanblina olUiHKa TPOUIOBUX KOIITIB 3iHCHIOETHCS 3a CTIPABEIITMBOIO BAPTICTIO.

TMonaneina oliHKa eKBIBANIEHTIB TPOLIOBMX KOIITIB, MPEJACTABICHHX JICMO3HTAMH, 3/IHCHIOEThCS 3a
aMOPTH30BAHOIO COOIBAPTICTIO.

VY pazi obMmexenHs rpaBa BHKOPHCTAHHS KOWITIB HA MOTOUHUX paxyHKax y OaHkax (Hanpukiai, y
BUNAIKY TipusHaueHHs HBY B 6GaHKiBCbKiii ycTaHOBI THMYacoBOi aAMiHicTpauii) Ui aKTHBU MOXYTb OYyTH
Krnacudikorani y ckiaji HEMOTOYHWX AaKTHBIB. Y Bumaaky npuitHsTTs HBY pimenns npo JikBijaiio
GaHKIBCHKOT YCTAHOBH Ta BIZACYTHOCTI HMOBIPHOCTI NMOBEPHEHHS I'POLIOBMX KOUITIB, BU3HAHHA 1X K aKTHBY
TIPUTTHHSETHCS 1 TX BAPTICTh BIOOPAXAETLCS y KAl 30MTKIB 3BITHOrO NIepiofy.

3.3.3. JleGiropchbka 3aGoproBasicTe Ta iHmNi (iHAHCOBI AaKTHBH, 1IO OWIHIOETBCS 32
AMOPTH30BAHOI0 cobiBapTicTio

JlebiTopcnka 3aboproBaHicTs — Iie (DiHAHCORWH aKTHUB, SKMif sBIsle cOOOI0 KOHTPakTHE TMpaBo
OTPUMATH TPOITIOBI KOIITH abo iHIWii hiHaHCOBMIT aKTHB BiJl IHIIOTO Cy0’€KTa rOCTIOapIOBAHHS.

BesymoBHa nebiTopchka 3a00proBaHicTh BH3HAETHCS K aKTUB TOI, KOJM TOBapHCTBO CTAE CTOPOHOIO
JIOTOBOPY Ta, BHACTI/IOK 11hOT0, HabyBae OPHINYHE MPABO OJEPIKATH TPOLIOBI KOTITH.

[lepsicHa omuiHka ne6iTopchkoi 3a60proBaHOCTi 3MIMCHIOETBCS 3a CIIPaBEUIMBOIO BapTICTIO, sKa
JIOPIBHIOE BAPTOCTI MOTAIIEHHS, TOGTO CyMi OMiKyBAaHWX KOHTPAKTHUX IPOMIOBHX TIOTOKIB Ha JIaTy OLIHKH.

Ilicns mepBicHOro BHM3HAHHS TofaNbila OuUiHKa HeGiTopchKoi 3a60proBaHOCTI OOJIKOBYETHCS 3a
aMOPTH30BAHOIO BAPTICTIO.

34cTOCOBYIOUN aHaJli3 JUCKOHTOBAHMX TI'POLIOBUX IOTOKiB, TOBapUCTBO BHKOPHUCTOBYE OIHY UM
KilbKa CTABOK IMCKOHTY, KOTpI BIATOBIAAIOTH TEpeBaKAlOUWM Ha PHHKY HOPMaM JIOXOMY JUIi (piHAHCOBHX
iHCTPYMEHTIB, SKi MaiOTh B OCHOBHOMY TOMiGHI YMOBHM i XapakTepHCTHMKH, BKIIOUAIOYH KPEIUTHY SKIiCTh
IHCTPYMEHTA, 3AJIUIIOK CTPOKY, MPOTATOM SIKOrO CTAaBKA BIJICOTKA 3a KOHTPAKTOM € (hikcoBaHOI, a TAKOXK
3aJIHIIOK CTPOKY JI0 TIOTallleHHsl OCHOBHOT CYMH Ta BAIOTY, B SIKii 3/1iHCHIOBATHMY ThCS TTaTexi.

TTorouny nebitopchky 3a6opropaHicTh Ge3 BCTAHOBNEHO! CTaBKM BificoTka ToBapricTBO OLIIHIOE 3a
CYMOIO TMEPBICHOTO PaxyHKY (PakTypH, SKIIO BIUIHB JMCKOHTYBAHHS € HECYTTEBUM.

TOBAPHCTRO OIIHIOE CTAHOM Ha KOKHY 3BITHY JIaTy pe3epr NI 30MTKH 3a (IHAHCOBUM IHCTPYMEHTOM
Y PO3MIpI, 110 JTOPIBHIOE: _

- 12-MicSTHUM OUiKYBAHWM KPEIMTHUM 36HTKaM y pasi, K0 KPeAMTHUH pH3NK Ha 3BITHY JaTy HE
3a3HAB 3HAYHOTO 3POCTAHHS 3 MOMEHTY IEPBICHOTO BH3HAHH, )

- OUiKYBAHUM KPEJMTHUM 36UTKaM 3a BeCh CTPOK Mii (iHAHCOBOTrO IHCTPYMEHTY, SKIIO KPEAUTHIH
PH3HK 32 TAKMM (piHAHCOBUM IHCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY nepaic;iorg BH3HAHHA. ‘ o

YV Bumagky (piHAHCOBHX aKTHBIB KpPEJHTHMUM 30WTKOM € TEIEpIIHsS BapTICTh PISHALL  MDK
JIOTORIPHUMI TPOIIOBHMH NOTOKAMHM, HAJEKHUMH JIO CTIaTH Ha KOpucTh ToBaphcTBa 3a JOrOBOPOM I
rPOLIOBMMH NOTOKaMH, siki TOBAPHCTBO 0UiKy€ OlEpKaTH. ‘

CraioM Ha KOXHY 3BiTHY naTy TOBapHCTBO OIIHIOE, UM 3a3HaB KPEIMTHHI PU3NK 3a qnnfu-rco‘nnm
IHCTPYMEHTOM 3HAYHOTO 3POCTAHHS 3 MOMEHTY MEPBICHOTO BHU3HAHHS. ]_lpt'i BHKOPHCTaHH1 TaKol OIIHKH
TOBAPHCTBO 3aMiCTh 3MIHH OUiKyBAHHX KPEIMTHUX 36MTKIB BHKOPHCTOBYE 3MIHY PH3HKY HACTAHHI nedonry
(HeBUKOHAHHS 3060B’3aHL) NPOTATOM OYIKYBAHOTO CTPOKY Jii (hIHAHCOBOTO IHCTPYMCHTA. JL1s BUKOHAHHSA
takoi ominkH TOBAPHCTBO MOPIBHIOE PH3MK HACTaHHS Je(poiTy (HEBHKOHAHHS 30008’ A3aHb) MpOTATOM
O4iKyBAHOTO CTPOKY Jiii (piHaHcoBOro iHCTpymeHTa, s BUKOHAHHS Takoi oliHkH ToBapUCTBO TTOPIBHIOE
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PH3HK HACTAHHS nedonty (HeBMKOHAaHHS 3000B’s3aHb) 3a IHCTPYMEHTOM CTAHOM Ha ATy TepBicHOro
BU3HAHHA, 1 BpaXOBYE MpW LbOMY OOrpyHTOBAHO HEOOXiAHY Ta MiITBEP/KYBAHY iH(OPMALii0, MO €
JIOCTYMHOIO 0e3 HaIMIPHIX BUTPAT 260 3yCHIlb, | BKA3ye HA 3HAYHE 3POCTaHHA KPEAUTHOTO PH3UKY 3 MOMEHTY
TIEPBICHOTO BU3HAHHS,

' ToBaprictBo MoXe 3pOOGHTH TPUNYWIEHHS IIPO Te, IO KPEeIUTHUN pU3UK 33 (DiHAHCOBUM
IHCTPYMCHTOM HE 3a3HaB 3HAYHOTO 3pOCTAHHS 3 MOMEHTY TIEPBICHOTO BH3HAHHS, SIKIIO 6YII0 3°sCOBAHO, M0
(pIHAHCOBHI IHCTPYMEHT Ma€e HU3LKUH PiBEHb KPEIHUTHOTO PH3HKY CTAHOM Ha 3BITHY JIaTy.

Y BHUTanKy (iHAHCOBOTO AKTHBY, 1O € KPEAWTHO-3HEIHEHWM CTAHOM Ha 3BITHY JIaTy, aie He €
HpHI[ﬁal—I‘IfIM abo CTBOPEHHUM KPEIMTHO-3HELIHEHUM (iHAHCOBMM akTHBOM, TOBApHCTBO OLIHIOE OUiKyBaHI
KpeMTH 36UTKK SIK PI3HUII0 MK BaToBOI0 6aNaHCOBOK BapTiCTIO AKTHBY Ta TENEPIIHLEOI BAPTICTIO
OYIKYBaHHX MalOYTHIX IPOILOBMX NOTOKIB, AHCKOHTOBAHOO 32 MEPBICHOIO e)eKTHBHOIO CTABKOKO BiICOTKA 32
{]J_inar-lconnm aKTHBOM. ByJib-sike KOpUTYBaHHS BU3HAETLCS B NPUOYTKY abo 36MTKY K MpUGYTOK abo 36UTOK
B1Jl 3MEHILIECHHA KOPHCHOCTI.

Toraprcro Bu3Hae GaHKIBCHLKi NEMO3WTH 31 CTPOKOM MOTANIEHHS BiJl HOTHPHOX IO JBAHAMISTH
MICSLIB 3 JiaTH (HiHAHCOBOI 3BITHOCTI, B pasi, SIKIIO JOCTPOKOBE MOTAIIEHHS TAKHX ICMO3HTIB HMOBIpHO
TIpU3BEJIE JIO 3HAUHUX (DIHAHCOBHX BTPAT, B CKJIAJIi MOTOYHUX (PiHAHCOBUX IHBECTHILIH.

3.3.4. ®inancoBi aKTHBH, IO OLIHIOIOTHCS 32 CHPABEIMBOIO BAPTICTIO, 3 BiI0GpaKeHHSM
pe3syabTaTy y npuoyTky ado 30UTKy

Ho (inaHCOBYMX aKTHBIB, IO OLIHIOIOTECS 3a CIIPABELTHBOI BapTICTIO, 3 BiNOOPaXKEHHIM Pe3ysbTaTy
Tnepeotinkm y npubyTky abo 36MTKY, BITHOCATLCS aKilii Ta mai (YacTKW) TOCTIONAPCHKUX TOBAPHCTR Ta iHIi
noTouHi (piHAHCOBI iHBECTHIIIT.

CnipaseiiiBa BapTicTh aKiliif, Ski BHeCeHi /10 BipKOBOTO CIHMCKY, OIIHIOETHCS 3a HIPKOBUM KypcoMm
opraHizatopa TOpPTiBIIi.

SAxmo akiii MaioTh obir OiNBIN SK Ha OJHOMY OpraHizaTopi TOPTiBJi, TPH PO3PaXyHKY BapTOCT
aKTMBIB Taki IHCTPYMEHTH OIIHIOIOTBCA 32 KYPCOM Ha OCHOBHOMY PHHKY MJsi IbOTO akTHBY abo, 3a
BIJICYTHOCTI OCHOBHOI'O PHHKY, Ha HaHCIPHATIMBILIOMY PHHKY UIS HBOTO. 3a BIICYTHOCTI CBiJYyeHL Ha
KOPUCThL IMPOTHIEKHOTO, PHHOK, Ha sxoMy ToBapHcTBO 3a3BMuaif 37iiicHIOE omepalilo NpOJaXy aKTHBY,
PUHMaETHCS 3a OCHOBHUH pHHOK a0, 3a BIACYTHOCTI OCHOBHOTO PHHKY, 332 HAHCITPHATIUBILIMEA pHHOK.

[Tpu ouiHui crnpaReAnnBOT BApTOCTI aKTHBIB 3aCTOCOBYIOTHCS METOJM OIHKH BapToOCTi, fKi
BIINOBINAIOTE OOCTaBHHAM Ta Ui SKMX € JIOCTATHBO JAHWX, 100 OIIHWUTH CMpaBeTHBY BapTICTh,
MaKCUMI3YIOUH BUKOPHMCTAHHA [JOPEYHUX BIOKPUTHX MA4AHHUX Ta MIHIMI3YIOMH BHKOPUCTAHHS 3aKPHTHUX
BIJIKPHUTHUX TAHKX.

SIKINO € TiJACTaBM BBaXKATH, WO 0OalaHCOBa BapTiCTh CYTTEBO BIJPI3HAETLCA Bi CHpPaBEUIHBOIL,
ToBapHCTBO BH3HAUAE CHPABE/UTHBY BApTICTh 3a JIOTIOMOTOIO IHIIMX METOJIR OIIHKHW. BiIXHUIEHHS MOKYThH
OyTH 3yMOBIIEHI 3HAYHUMH 3MiHAMH y (DJIHAHCOBOMY CTaHi eMiTeHTa Ta/abo 3MIHAMH KOH IOKTYPH PHHKIB, Ha
SKUX eMITEHT 3/IIHCHIOE CBOIO JIINTBHICTh, @ TAKOXK 3MIHAMH Y KOH TOKTYPi (POHIOBOTO PUHKY.

CripasejyinBa BapTicTh akuii, obir AKMX 3yNHHEHHH, Y TOMY “MCIi LIHHHUX IarepiB eMiTeHTIB, AKI
prmiodeHi 10 CrucKy eMITEHTIB, 10 MAlOTh O3HaKH (DIKTHBHOCTI, BU3HAYAOTCS i3 YpaXyBaHHAM HasBHOCTI
CTPOKIB BIZIHOBNIEHHA 00Iry TakumX IIHHHX I1anepiB, HasBHOCTI (piHAaHCOBOI 3BITHOCTI TaKMX EMITEHTIB,
pe3yNbTaTiB iX ZiSIBHOCTI, OUiKYBAHHS HaIXOLKEHHS MaiOy THIX EKOHOMIYHHX BHTIL.

Tpununenns euznanus Qinancogux axmugie

ToBapHCTRO NMPUTTHHAE BU3HAHHS (HIHAHCOBOTO aKTHBY TOJli, KOJW CTITHBAE CTPOK JiT JIOTOBIPHUX Mpan
HA IPOLIOBI MOTOKM Bij Takoro (pinaHcoBoro akTHBy, abo BiH mepenae (iHAHCOBMIA AKTUR 1 TaKke MepejaBaHHs
BIJITTOBIIAE KPUTEPISM JUTS TPUTTHHEHHS BU3SHAHHA.

ToBapucTBO mepenae (piHAHCOBMM AKTHB TOJI, KOJNM BOHO IEpejac JOrOBipHI NpaBa Ha OJep:KaHHs
IPOINOBMX TIOTOKIB Bifl TaKOro (hiHAHCOBOTO akTHBY; abo 30epirae 3a cobo0 JOrOBIPHI TpaBa Ha OJECPKAHHS
IPOIIOBUX TOTOKIB Bijl TAKOro (hiHAHCOBOTO aKTHBY, ae Gepe Ha cebe N0TOBIpHE 3000B'I3aHHA BUIIAYYBATH
TPOIIOBI TIOTOKH OIHOMY 260 KiIJILKOM OJIepyKyBayuaM 3a YyroJlor0. o

Sxmo TopapucTBo 36epirae 3a cobor JOTOBIpHI TpaBa Ha OJIEP)KaHHS TPOLIOBHX IOTOKIB BII
(piHaHCOBOTO aKTHBY («IepBicHHI akTuB»), ane Gepe Ha cebe HOroBipHEe 3000B'I3aHHS BUIIATYBATH i
TPOIIOBI TOTOKH OJHOMY ab0 KiThKOM Cy0'ekTaM rocTiolaploBaHHs («KiHUEBI OJiepiKyBayi»), TO Tosapu‘cmo
PO3IISIAE 110 ONepallito K repeJaBaHHs (iHaHCOBOTO aKTUBY TOAL ¥ JIHLIE TOJI, KOTH BUKOHYIOTHCS BCI TPU
HaBeJIeHI HIKYE YMOBH. . _

- TomapucTBo He 30060B’43aHe BUTLTAYYBATH CYMM KiHIEBHM OJIepXyBadaM, SIKIIO BUL MEPBICHOTO
aKTHBY HOMY He HaJiAILTH eKBiBaIeHTHI cyMH. KOpOTKOCTPOKOBI aBAHCH 3 NPABOM NOBHOTO BIiILIKOIYBaHHs
HaZaHoi CyMH 3 TIPOLIEHTAMH, HapaxOBaHHMH 32 PUHKOBUMH CTABKaMH, LI0 YMOBY HE MOPYLIYIOTh;




- [onoxxeHHs norosopy npo nepefaBaHHs akTHBIB 3a00pOHAIOTH TOBApHUCTBY NMpoJaBaTH NMEPBICHUI
akTHR abo HaJaBaTH HOTO B 3aCTaBy, KpiM HOr0 HajlaHHS KIHIIERMM OJIepKyBauaM Ha 3abe3reueHHs CROro
3000B'I3aHHS BUTIIIAYYBATH IM TPOLIOBI [TOTOKH;

- ToBapucTBO 3000B'13aHEe TIEpeKa3yBaTH BCI IPOIIOBI MOTOKH, 110 Oy 310paHl HUM Bl IMeHI
KIHIIEBHX OJIepiKyBauiB, 03 cyTTeBoi 3aTpuMKH. Kpim Toro, ToBaprcTBO He Mae rpaBa [IOBTOPHO IHBECTYBATH
Taki TpOIIORI MOTOKH, 3a BHHATKOM IHBECTHINIH TPONIOBMMH KOINTAMH Ta X eKBiBaleHTaMH (3TigHO 3
BU3HauYeHHAM, mnojaHuM y MCBO 7 «3BiT npo pyx TIpoLIOBUX KOWITIBY) YIPOJOBK KOPOTKOIO
pO3paxyHKOBOTO MEPIOY BiJl JIaTH OJICPAHHS KOWITIB JIO JaTh OOOB'S3KOBOTO iX Trepekasy KiHIEBUM
oJlepKyBauaM i3 TiepeflaBaHHAM IPOLIEHTIB, OJEPXKaHUX Bl TaKUX IHBECTHIIIH, HAa KOPHCTH KIHUEBUX
OJIEPIKYBaAtIB.

Axuro TorapHCTBO B OCHOBHOMY Nepeaac BCi PH3UKH Ta BUTOAHM Bill BOJIOAIHHS (piHAHCOBHM aKTHBOM,
TO BOHO TIPUTIMHSE BH3HAHHS (JiHAHCOBOTO aKTHRY Ta OKPEMO BU3HAE AK aKTHRH abo 3000B's3aHHA BCI MTpaBa
Ta 00OB'I3KM, CTBOpeHI abo 30epekeHi NMpu nepenaBamui. [lepejlaBaHHs PH3MKIB Ta BUIOJA OLUHIOETHCS
IUISIXOM TIOPIRHSHHS BPa3UBOCTI TOBapHCTRA JIO PU3NUKY MOB’A3aHOTO 3 MIHIMBICTIO CYM 1 CTPOKIB YHCTHX
IPOIIOBUX TTOTOKIB BiJ MepelaHoro akTUBY (0 Ta Ticis mnepeiants). ToBapuCTBO B OCHOBHOMY 30epirae 3a
co00F0 BCI PH3WKH T4 BUTOAM Biji BOJOAIHHS (piHAHCOBHUM aKTHBOM, SKIO HOTO BPa3NHMBICTh JIO MIHIMBOCTI
TenepiliHLOl BapTOCTI MaiGyTHIX YHCTHX IPOLIOBHX NMOTOKIB Bifl ()iHAHCOBOTO aKTHBY HE 3a3HAE 3HAUHUX
3MIH YHACIIJIOK TepeJlaBanns (Harpukial, yepes Te, mo ToBaprcTBO NMpojano (piHAHCOBUHA aKTHB Ha yMOBaX
YrOJIH TIPO HOro 3BOPOTHIN BUKYTI 3a (DIKCOBAHOK LIHOI0 ab0 32 IIIHOK MPOAAXY IUTIOC A0X1I MO3UKOAABLI).

Sknto TorapyCTRO Mae NMPAKTHUYHY 3/IaTHICTR MPOJIATH AKTHUR Yy 1IIOMY He3R's3aHiil TpeTiit cToponi i
Mag€ 3MOTY BTUIMTH LI0 MOXJIMBICTh Y JKHTTS B OJHOCTOPOHHBLOMY TOPSAKY Ta 6€3 MOTpebH y BCTAHOBIIEHHI
JIOJIATKOBUX OOMEXKEHhL Ha TepefaBanis, To TOBapHCTBO KOHTPOINb 3a cobofo He 36epernio. Y Bcix peniri
BunajakiB ToBapucTBO 30epirae 3a o600 KOHTPOIIE.

3.3.5. 3060m’a3aHH4

Kpeauropcbka 3a00proBaHiCTh BU3HAETLCS AK 3000B°s3aHHS TOI, KON TOBapHCTBO CTa€ CTOPOHONO
JIOTOBOPY Ta, BHACIIIOK 11L0T0, HabyBa€e OpUIHIHE 30008 13aHHA CIUIATUTH MPOLLOBI KOIITH.

[loTouni 3060B’s3aHHS — 1€ 3000B’A3aHHS, 4Ki  BIANOBiAalOTh OAHINM abo JeKUTbKOM i3
HWKYEHABEIEHHX O3HAK:

- Kepiguunreo ToBapucTBa CIIOJIBAETLCS MOracuTH 3000B’s3amHs  abo 3000B’A3aHHA  MiUIATaE

TIOTAIIEHHIO TIPOTATOM JIBAHAIATH MICSIIB TICNS 3BITHOTO MEPIOLY;

- Kepisuuurso ToapucTBa He Mae Ge3yMOBHOTO IIpaBa BiICTPOUMTH IOTAIUCHHS 3000B’s3aHHS

TMIPOTATOM I{OHAIIMEHIITe ABAHAMIIATH MICSIIB ITICIIst 3BITHOTO NEPIOTY.

[ToTouni 3060B’53aHHS BU3HAIOTHECA 3a YMOBM BiTOBIZHOCTI BH3HAUEHHIO | KPHTEPiAM BU3HAHHS
3000B’A13aHb.

ITojanbina oliHKa MOTOYHHUX 30608’ 13aHb BLIOYBAETHCS 32 aMOPTH30BAHOIO COBIBAPTICTIO.

TTOTOUHY KPeMTOPChKY 3aB0proBaHicTh 6€3 BCTAHOBNEHO! CTaBKH BificoTka TOBApHCTBO OIIHIOE 32 CYMOIO
TMEPBICHOTO paxyHKY-(aKkTypH, SKIIO BIUIMB AUCKOHTYBAHHS € HECYTTEBUM.

Tpununenns eusnanns inancosux 30006 ‘a3aib

ToBapHCTBO MPHITHHAE BU3HAHHS (iHAHCOBMX 3060B’S3aHb TOMI i TITBKH TOMI, KOMH BOHH MOTaIleH,
abo Kkomu TepeabaueHuii J0roBopoM 0OOB’A30K BHUKOHaHMil, aHyTboBaHMH, a0 MPUITMHEHHH MicI
3aKiHUEHHS TEPMIHY MO30BHOT JIaBHOCTI.

3.3.6. 3roprannusa ¢piHaHCOBHX aKTHRIB Ta 3000B's13aHb
DiHAHCOBI AKTHBM Ta 3060B'S3aHHS 3rOPTAIOTHCS, SKIIO TOBAPUCTBO MA€E FOPHAMYHE TIPABO 3AIHCHIOBATH 3aTIK
BH3HAHMX y Oanauci cym i mae Hamip abo 3poGHTH B3aemosanik, abo peanizyBaTi aKTWB Ta BHKOHATH
3000B'A3aHHS 0JHOYACHO.

3.4. O6AiKOBI MOJITHKH 10/10 OCHOBHNX 32C00iB Ta HeMaTepiaIbHHX AKTHBIB

3.4.1. Bu3HaHHs TAa OiIHKA OCHOBHMX 32C00iB

ToBapHCTBO BH3HAE MaTepiaibHHii 06'€KT OCHOBHHM 3ac000M, SIKIIO BiH YTPUMYETHCSA 3 METOIO
BUKOPHCTAHHS HOTO y TIpoIeci CBOET MiANbHOCTI, HaflaHHs TTOCIYT, abo [ 3AiHCHEHHS anMiHiCTpa'mgHux i
COLANBLHO-KYJIBTYPHUX (JYHKUIH, OUiKyBaHHH CTPOK KOPHCHOTO BUKOPUCTAHH (excrnyaranii) skoro Ginbiie
OJIHOTO POKY Ta BapTicTh sikoro Hinpine 20000 rpH.

ITepgicHo TOBaPUCTBO OLIHIOE OCHOBHI 3ac0O0M 3a COBIBAPTICTIO.

[Ticns BU3HAHHA aKTHBOM, OCHOBHI 3ac00W 0OJIKOBYIOTHCS 3a CIPABEJITTHBOIO BApPTICTIO MiHYC OYlb-
KA HaKOTIMYEeHa aMopTH3alis Ta OyIb-fKi HAKOMMWUeHi 30WTKW BiJ 3MEHIIEHHS 1{0pMCHpCTi. Cywma
HAKOTHYEHOI aMOpTH3allii Ha HaTy NEePeoLiHKH BUKTIOUAETHCS 3 BaJOBOI 6anaHcoBoOl BApTOCTI aKTHBY Ta
UMCTO! CYMH, MEPEPaXOBaHOT 10 NEPEOLIHEHOT CYMH aKTHBY.

3.4.2. Tlojanpii BUTPATH
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ToBapuctso He Bu3Hac B OalaHCOBIM BapTOCTi 00'€kTa OCHOBHMX 3acO0iB BUTpATH Ha IIOJCHHE
0DCITyroBYBaHHA, PEMOHT Ta TEXHIUHE 0OCIyroByBanHd 00'ekTa. L{i BHTpaTH BH3HAKOTBCA B MPHOYTKY 4K
30HTKY, KOJIH BOHH noHeceHi. B banancosiif BapTocTi 00'ekTa OCHOBHUX 3aC00iB BM3HAIOTHCS TaKi MOAABILI
BHTPATH, AKi 3aJ0BOJLHSIOTH KPUTEPiIM BU3HAHHS aKTHBY.

3.4.3. AMopTu3aUis 0oCHOBHMX 32c00iB

Hapaxysanus amopTtusaiii no o6’ektax oCHOBHHX 3ac06iB TOBapHCTBO TMPOBOANTHL MPAMOIIHIHIM
METOZIOM BHXOJISUH 3 TEPMIHY KOPHCHOTO BUKOPUCTAHHSA KOXKHOIO 00’ €KTa.

AMOpTH3aIliI0 aKTHRY TIPUTTHHAIOTE HA OJIHY 3 JIBOX JIaT, SKa BiNOYBaeThLCS paHilie: Ha JaTy, 3 SKOi
aKTHB KIACH(IKYIOTE SK YTPHMYBAHUH 11 Tpoaxy, abo Ha ATy, 3 AKOI NPUIMHAIOTL BU3HAHHS AKTHBY.

AMOpPTH3aLLiIsl HAPAXOBYETHCA PIBHOMIPHO IMPOTATOM OUYIKYBAHOrO TEPMIHY KOPHUCHOTO BHKOPHCTAHHS
aKTHUBY 3 BUKOPMCTAHHAM HACTYITHHX HOPM:

IMepemnik _ B I ~ Hopwmwu amoprusamnii
Bynismi I 2%
‘Mawuny ta obnannasns | 15%

TpancropTHi 3aco6u 20%

Mebni | 20%

[Hwi 50% i

KanitanbHi BKIaJeHHs B OPEHIOBaHI NPHUMIILIEHHS aMOPTH3YIOTECS IPOTATOM TEPMIHY TX KOPHCHOTO
BUKOPHUCTAHHA.

3.4.4. HemartepiaJIbHi aKTHBH

ToBapHCTRO BIIHOCHTE 06’ €KTH, 10 HEMATEPIANTLHOTO aKTHRY 32 YMOBH BUKOHAHHS HACTYTTHUX YMOB!

- 06 €KT BIANOBIZAE BU3HAUCHHIO HEMATEPIATBHOIO aKTHBY; Ta
- 00’ €KT BIJIMOBIAE KPUTEPITM BUIHAHHS.

ToBapuCTBO BU3HAE HEMATEPIATBHUIT aKTHUB, SAKIIO 1 TUIBKH AKILO :

- € MMOBIPHICTH TOTO, 1[0 MaiOYTHI €KOHOMIUHI BHTOIM, SIKi BIXHOCATBCSA 10 aKTHUBY,

HaAX0ZUTUMYTh 10 KommaHii; Ta

- c00IBapTICTh aKTHRY MOJKHA JIOCTOBIPHO OI[IHUTH.

ITepeicHo ToBaprCTBO OLIHIOE HEMATEPiATbHI AKTHBH 32 COOIBAPTICTIO.

[Ticns mepBicCHOrO BU3HAHHS HeMaTepiaibHi akTHBH OONIKOBYIOTLCSA 3a CIIPaBEIUTMBOIO BApTICTIO, 34
BUPAXyBaHHAM OyIb-SK0i MOAANbLIOl HaKONMAYEHOT aMopTh3alii Ta OyIb-AKHX NOJANBLLUIMX HAKOMHYEHHX
36MTKIB Bijl 3MEHLIEHHS KOPHCHOCTI. AMOPTH3aLis HeMaTepialbHUX aKTHBIB 3/IHCHIOETBCSA i3 3aCTOCYBAHHAM
npsMoliHiiiHoro Metomy. HemarepiaibHi aKTHBH, fKi BHHHMKAIOTH Y PE3yJbTaTi JOrOBIpHHX abo iHIIMX
IOPUIMUHHUX NPaB, AMOPTH3YIOTLCS TIPOTATOM TEPMiHY YHHHOCTI LIMX MpaB. AMOPTH3allis HE 3aCTOCOBYETRCS,
AKIO CTPOK KOPUCTYBAHHS HEMATEPIAIbHOTO aKTHBY JIOCTOBIPHO BU3HAYUTH HEMOKIIUBO.

TTicis crivcanHs HeMaTepiaTbHUX aKTHBIB IXHS MEPBICHA BapTiCTh, Pa3oM 3 BiANOBIIHUMHU CyMamu
HAKOMHMYEHOT aMOPTH3aLliT, BUITYYaeThes 3 00JIIKOBHX 3alIMCIB.

3.4.5. 3MeHIEeHHs KOPHCHOCTI OCHOBHHX 32c00iB Ta HeMaTepiaJbHUX AKTHBIB

Ha xosxHy 3BiTHY naTy TOBapHCTBO OLIHIOE, UM € SKACh O3HAaKa TOTO, 10 KOPHCHICTb aKTHBY MOXKE
sMeniuTHCs. TOBAPHCTBO 3MEHIIYE GaNaHCOBY BaPTICTh aKTUBY JIO CYMH HOTO OUiKyBaHOTO BiALIKOLYBAHHS,
AKIIO | TLILKM SKIIO CyMa OYiKYBAHOTO BiINIKOyBAaHHS aKTHBY MEHIIA BiJ Horo DanaHCoBOT BaptocTi. Take
3MEHIITeHHs HeraifHO BU3HAETHCS B NPUOYTKaxX um 30MTKAX, AKIIO aKTHB He OOIikOBYIOTH 3a TEPEOIIHEHOIO
Baprictio 3rigHo 3 MCBO 16. 36MTOK Bill 3MEHIIEHHA KOPHCHOCTI, BU3HAHMH IUIA aKTUBY (32 BUHATKOM
IVIBiNY) B TIONEpenHiX nepioaax, TOBAPUCTBO CTOPHYE, AKIIO i TUTBKH SKILO 3MIHMIUCS HoNepeHl OLIHKH,
3aCTOCOBAHI JUI BH3HAYEHHS CYMH OWiKYBAHOTO BimikoayBaHHS. ITicns BU3HaHHS 30MTKY Bil 3MEHILIEHHS
KOPMCHOCTI aMOPTH3aIlis OCHOBHHX 3ac00IB KOPHIYETHCSA B MaifGyTHIX Tiepiojiax 3 METON0 PO3TIOMLIEHHS
nepernsHyToi GaNaHCOBOi BapTOCTi HEOOOPOTHOTO AKTHBY Ha CHUCTEMATHYHIH OCHOBI MPOTATOM CTPOKY
KOPHCHOTO BUKOPUCTaHHS.

3.5. O6iKoRi MOJITHKH 1010 iIHBECTHIIIHOT HEpYyXoMoCTi

3.5.1. BusHanns inBecTHIIHOT HEPYXOMOCTi

o inBecTHIIiiHOI HEpyxoMmocTi TOBapUCTBO BITHOCHTH HEPYXOMICTD (3eMIIO UH Oymisii, abo YaCTHHY
6yaiBIi, a6o iX MOEAHAHH), YTPHMYBaHY Ha NpaBaX BIACHOCTI 260 3rigHo 3 Yroaoio Ipo (PpiHAHCOBY OpeH1y 3
METOIO OTPUMAHHS OPEHIHHX TIIATEXiB 200 301IbIICHHS BApTOCTI KamiTany 4M Juis MOCATHEHHS obox e, a
He Jus: (a) BUKOPHCTAHHS y BMPOOHMLTBI 9 TP TOCTAaYaHHI TOBapiB, TMPW HaJaHHI TIOCIAYT UM 1A
aJMiHICTpaTHBHUX LieH, a6o (6) npojaxy B 3BHYIaRHOMY X0J1i MisTBHOCTI.
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[HBECTHIIHHA HEPYXOMICTh BU3HAETHCS SIK aKTUB TOAI I TINBKK TOAI, KONMU: (a) € HMOBIPHICTH TOTO, 110
TorapucTro oTpuMae MalOyTHI eKOHOMIYHI BUTOIN, AKI TOB’A3aHI 3 11IE€10 IHBECTHINIHHOIO HepyXxomicTio, (6)
co0IBAPTICTH IHBECTHLIHHOT HEPYXOMOCTI MOYKHA JIOCTOBIPHO OIIHHTH.

Slkio OyaiBni BKIIOUAIOTE OJIHY YACTHHY, KA YTPUMYETHCS 3 METOK OTPHUMAaHHS OPEHJIHOI MiaTh Ta
JIpYTy YacTHHY AN BUKOPHCTAHHS Y Tpoleci JifansHocTi ToapucTea abo Iuisi afIMiHICTPATHBHUX Wijei, B
Oyxranrepcrkomy 00Ky Taki yacTHHU 00'€KTY HEPYXOMOCTI OLIHIOIOTHCS Ta BIIOGPaXAIOTHCS OKPEMO, SIKIIO
BOHH MOXYTE OYTH MpojaHi OKpeMo.

3.5.2. TlepricHa Ta MOCTIIYIOYA OI[IHKA iHBECTHIIIIHOT HEPYXOMOCTI

ITepricHa ouiHKa iHBeCTHLIHHOI HEPYXOMOCTI 3MIHCHIOETbCS 3a cobiBapTicTio. BUTpaT Ha onepariro
BKJIIOMAIOTHCA JIO TiepricHoi BapTocTi. CobiBapTicTh MpuaOaHOT IHBECTHIIITHOT HEPYXOMOCTI BKITIOHAE 1IiHY i
npuabaHHs Ta 6yJb-9Ki BUTpaTH, SKi Oe3rnocepelHLO BiJHeceHI 10 npujabdaHHS. BesrnocepenHBO BigHeceHi
BUTPATH OXOTUTIOIOTh, HAMPHKJIAJ, BUHArOPOAW 32 HaJIaHHA NPOQeciiHuX FOPHWIHYHUX TOCTyT, TOJaTKH,
TOB’A3aH1 3 Nepejiadelo paBa BIACHOCTI, Ta IHIII BUTPATH Ha OIeparliio.

OrtiHka Tichst BUSHAHHS 3IIHCHIOETLCS 3a CIIpaBE/UTHBOIO BapTicTio Ha jaary ouinku. [Tpubyrox abo
36HTOK BiJl 3MIHM B CIIpaBeUTHBII BAPTOCTI IHBECTHUIHHOT HEPYXOMOCT] BU3HAETECA B IIPHOYTKY a0 30MTKY.
AMOPTH3AIIiS Ha TaKl AKTHBY HE HAPAXOBYETHCA.

CripaBe/UtTiBa  BapTICTh IHBECTHIIIMHOT HEPYXOMOCTI 3a3BMYaif BHU3HAYAETBCA 13 3aNy4eHHAM
HEe3aNIeXHOTO OIiHIOBaua. [IepioIMUHICTE Mepernsaay cnpaBe/THROl BapTOCTI 3yMOBIIOETLCS CYTTEBUMU It
OBNIKY KONMBAHHAMM IIH Ha pPHHKY Moai6HOT HepyxomocTi. CripaBefinHBa BapTIiCTh HE3aBEPLIEHOTO
By /IIBHUITRA JIOPIRHIOE BAPTOCTI 3aBEPIIEHOTO 06’ €KTA 32 BUPAXYBAHHAM BUTPAT Ha 3aKIHYEHHS Oy IiBHUILTRA.

SIKUIO OUIHMTH CHpaBeiIMBYy BapTicTh HemoxmBo, ToBapucTBo obOpae Uit OLIHKH 0B'€KTIB
IHBECTHITIITHOT HEPYXOMOCTI MOJIENh OLIHKH 3a cobiBapTicTio BimoBiiHo 10 MCBO 16 Ta 3acTocoBye Takwii
miaxXig mo Beiel iHBecTULiHHOI HEPYXOMOCTI, TpU LLOMY PO3KPHBAIOTLCA MNPHYMHH, 3 AKHX HE
BHKOPHCTOBYETHLCS CIPABE/ITHBA BAPTICTE.

3.6. O6urikoBi NONITHKH 100 HEMOTOYHUX AKTHBIB, YTPUMYBAHHMX LISl IPOAAKY

ToapucTso knacupikye HEMOTOUHMH AKTUB K YTPUMYBaHUIl [ Npojaxy, KO Horo Oanancosa
BAPTICTH OY/Ie B OCHOBHOMY BilIIIKOJOBYBATHCS IIIAXOM OMNepallii npojaxy, a He ITOTOYHOTO BUKOPUCTAHHS.
HenoTouni akTUBH, yTPUMYBaHi I MPOJAKY, OLIHIOKOTHCS | BiZoGpakaioThCst B GyXrantepchbkomy obIIKy 32
HAWMEHIIIOW 3 JBOX BENWYWH; 0anaHcoBOK abo CNpaBeUTHROIO BAPTICTIO 3 BUpaXyBaHHAM BHUTPAT Ha
orieparlii, MoB'A3aHi 3 TpojaXxeM. AMOPTH3allis Ha Taki aKTHBH HE HAPaXoBYEThCA. 30MTOK BiJl 3MEHIIICHHS
KOPUCHOCTI TP NMEPBICHOMY UM MOJAILIIOMY CIIHCAHHI aKTHBY JIO CIPaBe/MBOI BapTOCTI 3a BUPAXYBAHHIM
BHTPAT Ha MPOIaXx BU3HAETHLCS Y 3BITI NMPO (PIHAHCOBI pE3ybLTaTH

3.7. O6J1ikoBi MOJIITTHKH 1010 OpPEeHaH

Ha mouatky aii moroBopy TOBapuCTBO OIIHIOE UM € JOTOBIP OpeHjI0f0, abo WU MICTHTh JIOTOBIp
openny. JIOTOBIp €, YM MICTHTbL OPEHIY, AKIO [OrOBIP IEpPENac MpaBo KOHTPOIIOBATH KOPHCTYBaHHS
i7IeHTH(IKOBAHNM aKTUBOM MPOTATOM TIEBHOTO MEPIOJIy Yacy B 0OMiIH Ha KOMITEHCAILITO.

Ha pary mnouatky opeHad TOBapHCTBO BHM3HAE aKTHB 3 [IpaBa KOPUCTYBAHHA Ta OpeHIHE
30008’ I3aHHA.

Ha nary mouaTky OpeHIM OpEHJap OLIHIOE aKTHB 3 MpaBa KOPHUCTYBaHHs 3a cobiBapricTio, fKa
CKNMala€ThCA 31

a) CyM¥ TIEPBICHOT OIIIHKH OPEHIHOTO 30008’ A3aHHS;

6) Oyab-TKUX OPEHJIHUX TUTATEXIB, 3iHCHEHNX Ha, abo 10 JlaTH TIoYaTKy OPEHIN, 32 BUPAXyBaHHIM
OTPUMAHHUX CTUMYIIIB IO OPEHIH;

B) 6Y/Ib-AKi MEPBICHI MPAMi BUTPATH, MOHECEHI OpeHIapem;

I') OLIHKY BHTpAT, sKi 6y1yTh IIOHECEH] OpPEHIapeM Y TPOLEC] IEMOHTaKY Ta nepeMilieHHsa 6a30Boro
aKTHBY, BIJIHOBJNEHHS MiCIld, Ha SKOMY BiH PO3TallOBaHWii, 200 BiJIHOBICHHS 6a30BOT0 AKTHBY N0 CTaHy, L0
BIMAraeThesi YMOBAMH OPEHIM, OKPIiM BHMAZKiB, KONH Taki BUTPATH 3MIHCHIOIOTECS 3 METOKO BnpOGHMgTBa
3aracie. Openap Hece 3000B’sI3aHHS 3a TAKMMK BUTpaTamu abo JI0 AaTy TouaTKy OpeHIH, abo BHACHIIOK
BHKOPUCTaHHA 6230BOT0 aKTUBY MPOTATOM TIEBHOTO Tepioay.

ToBapHCTBO MOBTOPHO OLIHIOE UK € IOTOBIp abo OKpeMa HOro YacTHHA JOrOBOPaMH OPEH/IM JIHIIE Y
pasi nepernsjy yMOR JIOTOBOpY. ‘

Slkmo goroBip a6o oxpema ioro wacTuHa € jorosopamu openjm, ToBapucTBO 06IKOBYE KOXHY
OpEHIHY CKIAJIOBY K JIOTOBIP OPEHJIH, OKPEMO BIJI HEOPEH/IHNX CKITalOBHX JI0rOBOPY

ToBapucTBO fIK OpeHjIap

Ilepgicna oyinka i

Ha naty mowatky opeHju, TOBapHCTBO BH3HA€ aKTHB 3 TpaBa KOPUCTYBAHHA Ta 3000B’d3aHHS 32
JIOrOBOPOM OPEH/IN. AKTUB 3 [IpaBa KOPUCTYBAHHA OLIHIOETECS 32 CODIBAPTICTIO.
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Ha nary mnouarky openmu, ToBapucTBO OLiHIOE 3060B'S3aHHS 32 JOTOBOPOM OpeHAH B CyMi
TEeNepPilHLOi BAPTOCTI OPEH/IHUX TTATEKIB, 1€ HE CTITAYCHHX Ha TaKy Jaty. ToBaprcTBO JAMCKOH' TYE OPCHIHI
MIaTexi, 3aCTOCOBYIOYH BiJICOTKOBY CTaBKY, sAka repenbayeHa JOroBOpoM OpeHu. SIKIO TaKky CTaBKY He
MOYKHA JIETKO BU3HAYHTH, TOBAPHCTBO 3aCTOCOBYE JOATKORY CTABKY 3all03UUEHHS OPEHIAPS.

Hlo cxiajly opeHIHMX IUaTeXiB, 110 BPaXOBYIOTLCS NMPH OUIHII OPEHAHMX 3060B'I3aHb 3a IpaBo
KOPUCTYBaHHS 6Aa30BHM aKTHBOM TPOTATOM CTPOKY OPEHIH BKIFOUAIOTHCS:

- (bikcoBani nIaTexi (BKIOYAIOUH 110 CYTi (piKCOBAHI MIATEXi) 32 BUPAXYBAHHAM OyIb-AKHX CTHMYJIIB
710 3aKJTIOUEHHS IOrOBOPY OPEH/IN, IO MiIIISITaI0Th OTPHMAHHIO;

- 3MIHHI OpeHIHI TUIaTexki, WO 3ajexarTh Bifl iHIEKCY abo CTaBKH, sKi MepBICHO OIUHEH] 3
BUKOPUCTAHHAM TAKOTO 1HJIEKCY UM CTABKH Ha JIaTy MOUaTKy OpEHJIH;

- CYMH, sIKi OYyTh crtaueHi ToBapHCTBOM 3a rapaHTiaMu JiKBiAaliifHOT BapTOCTI;

- uina peaizauii oniiony Ha npuaGaHHs aKTUBY, SKIIO TOBAPHCTBO OBTPYHTOBAHO BIECBHEHMIA y
TOMY, L0 BIH CKOPHCTAETHLCA TAKOK MOXKIUBICTIO;

- wTpady 3a NMPUNHHEHHS JOTOBOPY OPEH/IM, SKIIO YMOBH OpEHIM BifOGPaXaloTh peasizariio
TosaprcTBOM OMIIIOHY Ha JOCTPOKOBE NMPUTTMHEHHS TOTOBOPY OPEHIH.

Buxmouenns JUTA HEBHW3HAHHA Ha bananci AKTHBY 3 NpaBa KOPHCTYBAHHA TOB&DHC'I“BO BHKOPHUCTOBYE
BHKJIFOYEHHSI Ta HE BU3HA€E Ha OaJlaHCi AKTHRH 3 NpaBa KOPHCTYBAHHS [10/10:

- KOPOTKOCTPOKOBHUX JIOTOBOPIB OPEH/IH;

- JIOTOBOPIB OpEH/IH, 3a IKMMHU 0a30BHIf AKTUB Mae HU3LKY BapPTICTh.

ToraprcTrO 3aCTOCOBYE BHKITFOUEHHS JIO JIOTOBOPIB OPEHM BCIX TPYIT aKTHURIB.

Ilpu 3acTocyBaHHI JaHOTO BHKIIIOUEHHS KOPOTKOCTPOKOBMMM BBAXAKOTHCSA HOTOBOPH OPEHJH 3i
CTPOKOM opeHJ [0 365 nHiB BKItOYHO. JloroBOpW OpeHjiH, M0 nepeldavaloTh OIMIlioH Ha NpuabaHHs
0a30BOT0 aKTHRY HE PO3MIISAAIOTLCS SK KOPOTKOTEPMIHOBI.

Tosapuctso 3actocoBye mopir 5 000 eBpo (rpuBHeBMIi eKBIBalleHT Ha JIATy 3aCTOCYBaHHS
BHKJIFOUEHHS ), TIPH BU3HAUEHHI 6a30BOTr0 akTUBY 3 HU3LKOIO BAPTICTIO.

3a JIoroBopaMH OpeHOHM, N0 AKHX TOBapHCTBO 3aCTOCOBYE BHK/IIOUEHHS, BHTPATH BH3HAKOTBCS B
nepioi, 10 KO0 BOHH HAIEKATh.

Hodanswma oyinka

ITicnst matu noyaTky opeHau TOBapUCTBO OIIHIOE BCl aKTUB 3 MpaBa KOPUCTYBAHHS, OKPIM THX, 110
BIIMOBIZIAIOTE BU3HAYEHHIO iHBECTHIIIHHOI HEPYXOMOCTi, 3a cOOIBapTICTIO 32 BHUpAXyBaHHSIM HaKOMUUEHO!
aMOpTH3allil, HAKOMHYEHOrO 3MEHIIEHHS KOPHUCHOCTI 3 KOPUTYBaHHSIM Ha CyMy IIEPEOLIHKH OpPEHIHHX
30608B's13aHb BiI0OpaxkeHol MpoTH cobiBAPTOCTI AKTHRY 3 TIPaBa KOPHUCTYBAHHS.

AMopTH3allisi aKTHBY 3 TIpaBa KOPUCTYBaHHs 3AIMCHIOETHCSA B JaTH MOYATKY OPEHIM N0 KiHIlA
CTPOKY KOPUCHOTO BUKOPHCTaHHS Ga30B0r0 akTHBY, AKIO OpeHJa mepenae TOBAPHCTRBO MPaBO BIACHOCTI Ha
GasoBuil (OpeHIOBaHMIT) aKTWB HANPHUKIHII CTPOKy opeHau abo AKmIO cobiBapTiCTh aKTHBY 3 IIpaBa
KOPHUCTYBaHHs Bifobpaxkae (akT, 110 TOBAPUCTBO CKOPHUCTAETHCS MOKIMBICTIO Horo npumbatu. B iHmmx
BUMajgkax TOBapHCTBO aMOPTH3Y€E aKTHB 3 NpaBa KOPHUCTYBaHHA 3 JATH MOYATKY OPEHAM A0 OiNbil paHHBOT 3
JBOX TAKHX [AT: KiHEHb CTPOKY KOPHCHOTO BHKOPHMCTAHHS aKTHBY 3 IpaBa KOPUCTYBaHHS Ta KiHEIb CTPOKY
OpeHJIH.

[HIUi BUMOTH 0O HApaxyBaHHsS aMOPTH3allii, BU3HAHHA 3MEHIIEHHS KOPMCHOCTI 3a aKTHBOM 3 Npapa
KOPUCTYBAHHS aHAJIOTiYHI BUMOTaM, IO 3aCTOCOBYIOTHCS JIO BIACHUX OCHOBHUX 3acO0iB.

TOBApHCTBO PO3KPHBAE AKTHBH 3 NpaBa KOPUCTYBAHHS, OKPIM THX, 10 BIATOBIZAIOTh BH3HAUCHHIO
iHBeCTHIIHHOT HepyxoMocTi 3a crarTero «OcHOBHI 3aco06m» y 3BiTi Mpo (piHAHCOBHI CTaH.

TorapycTBO PO3KpHBAE 3060B'I3aHHS 32 JJOTOBOPOM OPEHIIN 3a CTATTEI0 «IHIIT 3000B'I3aHHAY Y 3BiTI
npo (pIHAHCOBUH CTaH..

TTicns gatv mouaTky opeHan ToBapHCTBO Po3KpUBaE ¥ 3BITi MPO npnﬁyﬂ(n Ta 30UTKH:

- Bi/ICOTKH 32 OPEHIHUM 3060B'I3aHHSM, - 32 CTATTEIO «IHIII IPOLEHTHI BUTPATH»;

- 3MIHHI OpEHJIHI TMaTexi, He BKIIOUEHI JO OIIHKH OPEHHOro 3000B'S3aHHS, - B TOMY nepiozni,
NPOTATOM SIKOTO BMHUKIM Mol abo yMOBHM, WIO CHPHYMHMIM IX HapaxyBaHHs, - 33 CTaTTeio «IHmmi
aZIMiHICTpPaTHBHI Ta ONepariiHi BUTPaTH». o )

Openjap Moke BHDIIMTH HE 3aCTOCOBYBaTH BHMOTHM  MIONO  TIEPBICHOI Ta  MOJANBIIOI
OLIHKH/TIEPEOIiHKH TpaBa KOPUCTYBAHHS Ta OPEHHOrO 3000B’S3aHHS, a TAKOX BAMOT 100 MOIaHH TakKol
indopmartii y (piHaHCOBIH 3BITHOCTI JI0:

a) KOPOTKOCTPOKOBOT OPEH/IN; Ta

6) opeHH, 3a AKoto 6a30BHIf AKTUB € MATOLIHHUM

SIKIIO OpeHap BUPIIIYE HE 3aCTOCOBYBATH Taki BUMOIH 10 KOpOTKOCTpDKOBOI OpeH/IH Y OpeHIH, 3a
SKOIO Ga30BHIi AKTHB € MAJOLIHHHM, TO OPEHIAp BU3HAE OPEHIHI TLTATEXi, OB’ A3aHI 3 TaKOIO OPEHIO0I0, SIK
RUTPATH Ha MPAMOTIHIHHIH OCHOBI IIPOTATOM CTPOKY OpeHIM abo Ha iHIIii cucTeMaTHIHI i
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ocHoBi. OpeHyiap 3aCTOCOBYE iHIIY CHCTEMATHYHY OCHOBY, SIKIIO Taka OCHOBa Ginmblue BimoGpaxae
MOJIEJL OTPUMAaHHA BUTOIH OpeHJapem.

Sxuto openap o6KoBy€e KOPOTKOCTPOKOBY OPEH/Y TO BiH BBAXKAE LI OPEHY HOBOIO OPEHIOIO IS
1inei 1boTo CTaHaapTy, SKIO

a) BinOynacst MmoauQixais opeHau; abo

0) cramacs 6yJib-g9Ka 3MiHa CTPOKY OpPEH/IH.

IHepeouinka 30606 ’a3ans 3a 00z060pom opendu

ToaprcTBo NEPeoIliHine OpeHiHE 30008’ T3aHHS Y BUTAJIKY CYTTEBOTO BiJIXUIIEHHS oro GanaHcosoi
BApTOCTI BiJI OLIHEHOI — OinbIne, Hix Ha 10%.

TosaprcTBO 3MIHIOE OLIHKY OpEHAHUX 3060B'A3aHb, JHCKOHTYIOUM MEPETNAHYTI OPEHIHI TaTexi 3
BHKOPUCTAHHAM I1EPETTISHYTOI CTaBKH AMCKOHTYBAHHS, KO BUKOHYETHLCSA OVIb-AKa 3 YMOB:

- 3MiHa CTPOKY OpeHIH (y 3B SI3KY 3 MEPETIIAAOM HMOBIPHOCTI BUKOHAHHS OIMIIONY Ha MPOJOBKEHHS
abo JIOCTPOKOBOTO MPHITHHEHHS OPEHIN);

- 3MiHa OIIHKH MOXJIHBOCTI TTpuGanHs 6a30BOT0 aKTHBY;

- 3MiHa MJaTexkiB, 00YMOBIIEHA 3MIHOIO NIABAI0OUOT MPOLEHTHOT CTABKH.

TorapHcTBO 3MIHIOE OIIHKY OpEeHJIHUX 3000B'S3aHb, JTUCKOHTYIOUW TIEPErISHYTI OPEHIHI MiaTexi 3
BUKOPHCTAHHAM HE3MIHHOI CTABKH JHCKOHTYBAHHS, IKIIO BHKOHYETHCA OYAb-IKA 3 YMOB:

- 3MIHa CYM, K1, K OUiKYEThCS, OyYTh CTUTaueHi 3a rapaHTiero JiKBiIaiiifHoT BapToCTi;

- 3MiHa MalOyTHIX OpPEHIHHUX TUIATEXKIB BHACHIIOK 3MIHH IHAEKCY abo CTaBKH, 1110 BUKOPUCTOBYIOTHCS
JUTSE BU3HAYEHHS TAKWX TIIATEXKIB.

ToapucTBO BinoOpakae cyMy NEPEOLIHKH OPEHIHOTO 30008’ 43aHHA K KOPUTYBAHHA aKTHBY 3 [IpaBa
KOPHCTYRaHHS (KPIM BHIMAAKY 3MEHIIIeHHS 6anaHcoBOT BAPTOCTI aKTHRY 3 MpaBa KOPHCTYBAHHS Jlo Hyns). Y
BUIAJKY, KOJIH OallaHCcOBA BapTiCTh aKTHBY 3 MpaBa KOPHCTYBAHHS 3MEHLUIHJIACS 10 HYJAsS Ta BiNOYBaETLCA
MOJIANTBIITE 3MEHTIIEHHS OPEHIHOTO 3000 M3aHHs, TOBAPHCTBO BU3HAE PEIITY CYMH Y Ckiajli MpubyTkis abo
30HUTKIB.

Moougixauii oozosopy openou

TopapucTBo posrnsamac MoauQikallito JOroBOPY OPEHIH SK OKPEeMHH JIOTOBIp OpeHAH, SAKIIO
BHKOHYIOTBCSA YMOBH:

- Mojmmdikanis 36imBIye cdepy T JIOrOBOPY OPEH/IN, JIONAI0YH NPABO Ha KOPHCTYBaHHS OJHUM abo
OUTLINIOI0 KINTBKICTIO 6A30BUX aKTHBIB;

- KOMIIEHCALlis 32 JOrOBOPOM 30IMBLUIYVETBLCS HA CYyMy, LIO BIAIOBIJAE LiHI OKPEMOro JOTOBOPY 3a
30UTRIITEHHTT 0OCHT 3 BiINMOBITHUMH KOPUTYBaHHSMH, 110 BiJ00paxatoTh 0OCTaBUHH KOHKPETHOTO JIOTOBOPY.

Jns Mojudikailil 1oroBopy OpeHH, Ska He PO3MIAAEThCS K OKPEMHH JOTOBIp OpEH/HM, Ha OaTy
HabpaHHa unHHOCTI MoJudikaricto, TorapucTRO:

- PO3IIOJINISE KOMITEHCAIliT0, 3a3HaYEHY B MOAN(IKOBAHOMY JI0TOBOPI OPEH/IH;

- BU3HAUAE CTPOKH MOAH(DIKOBAHOT OPEHIN;

- MEPEOIIHIOE OPEH/IHE 30608’ A3aHHS HUISXOM JAMUCKOHTYBAHHS NMEPErAHyTHX OPEHIHHX IUIATEXKIB 13
BHKOPUCTaHHAM TEPETNsSHYTO! CTAaBKH JUCKOHTYBaHHSI.

T[lepernsHyTa craBka JMCKOHTYBaHHS BM3HAUYAETHCS SK BIACOTKOBA CTaBKa, fKa TnependaveHa
JIOTOBOPOM OPEHIH JUISi 3aJMUIKOBOTO CTPOKY OpeHIM abo K J0JaTKOBAa CTaBKa 3aMO3HMYCHHA OpeHIaps Ha
Jlaty HabpaHHs yMHHOCTI MOauM(iKalli OpeH/H, AKIO CTaBKY BiACOTKA, HEABHO nepenbaveHy B OpeH, He
MOMKHA JIETKO BHIHAYHMTH.

Hnga moaudikanii J0roBopy OpeHIH, AKa He PO3TNATaEThes AK OKpeMUH JIOTOBip OpeHJ]H, Ha JaTy
nabpanss ynHHOCTI Monudikanicto, ToBapucTRO:

- 3MeHIIye OalaHCOBY BapTICTh aKTHBY 3 INpaBa KOPMUCTYBAHHS Ha CyMy HacTKOBOrO abo MOBHOTO
TIPUITHHEHHS OpeHM s MOJMiKallii, Mo 3MeHIye o6csr jorosopy opeHmn; 6yn-skuii nprbyToK aﬁq
36UTOK, MOB’A3aHWil i3 YaCTKOBUM ab0 TOBHHM NPHIMHEHHSIM OpPEHIH BilobpakaeThcss 3a cTarTero «lHimi
aJIMIHICTpaTHBHI Ta onepaiiiii BUTpaTH» 3BITY MPo NpUbYTKU Ta 30MTKH; o

- BiloGpaXkac KOPUIYBAHHS aKTUBY 3 MIpaBa KOPHCTYBAHHA 3 yPaXyBaHHAM YCiX iHIIMX Momudikanii
JIOTOBOPY OPEHIH.

TorapucTRO TK OpeHI0/1aBLIL

ToBapHCTBO SIK OPEHAONABELL KOKEH 3 IOTOBOPIB OPEHIH KIacH(piKye sk (GiHaHCOBY abo omepauliny
OpeHy.

Jlana xnacudikarlis 30iCHIOETHLCS 3a CTAHOM Ha pawilry 3 J1aT, - JIaTy 3aKTi049eHHs JIOTOBOPY OpEeH/N
ab0 maTy NPUHHATTSA CTOpOHAaMH Ha cebe 3000B’A3aHb MIOAO MOTOKEHUX OCHOBHUX YMOB JOTOBOPY OpCHIIH,
Ta TeperasaacThCs e y pasi Moaupikauii 10roBopy OpeH/IH. .

Openna knacudikyeTbes K (iHaHCOBA, AKIIO BOHA IEpeJae B OCHOBHOMY BCI PH3MKH Ta BHIOMH,
TIOR’SI3aHi 3 MPABOM BJIACHOCTI Ha 6a30BMif akTHR. B iHIIOMY BHITAJIKY OpeH/Ia KITaCH(PIKYETLCS SIK OTlepaliiiya.
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Knacudixanis openan six dinancosoi abo onepaliifHoi 3anexuTh Bij CyTi onepatlii, a He Bix GopMu
JIOTOBODY.

®dinancosa openjia

Iepsicna ouinka

Ha nary nouyatky openan ToBapucTBo Bimo6paxae akTHBH, fiKi HajaH] y (IHAHCOBY OpeHay sK
HaJlaHUH KPEUT B CYMI YMCTOT IHBECTHILT B OpeH iy 3a cTarTero «Kpemutu kinientamy 3BiTY npo (hiHaHCcOBMiT
CTaH, Ta NPUIHHAE BH3HAHHS 00’ €KTa (hiHAHCOBOTO Ji3UHTY (Openin).

YucTa HBECTHILS B OPEHJTY PO3PAXOBYETHCS K TENEPIIIHs BAPTICTSH OPEHJIHUX TITATEXKIR 1 TenepiuEs
BapTICTh HErapaHTOBAHOI JIIKBIfAUiHOT BAPTOCTI aKTHUBY, IHCKOHTOBaHA i3 3aCTOCYBaHHAM CTaBKH BiICOTKa,
niependaveHoi B 0roBoOpi.

[lepBicHi MpsAMi BUTpaTH BKAIOUAIOTHCS 10 MEPBICHOT OLIHKH YUCTOT iIHBECTHIIIT B OpeHnay.

Cranom Ha JAATY IMoYaTKy OpeHIH, 10 OIIIHKI/I YUCTOT IHBEC FHI_[II B OPCHIY BPaXOBYHOTHCH naCTynm e
He OTPHMaHI ITaTex| 3a IPaBO KOPHCTYBAHHS 6a30BUM aKTHBOM MPOTATOM CTPOKY OPEHIH:

- (bikcoBaHi miaTexi 3a BUPAXyBaHHAM GY/Ib-SKHX CTHMYIIB JIO 3aKITIOUEHHS JIOTOBOPY OPEHMAH, 110
TMIATAl0TE CIUTAT;

- 3MIHHI OpCH)IHI ['lJ'laT'C}Kl 10 3anexarTh BII[ IIII[SI(C}" abo CTaBKH, HCpBl{.HO OI[IHSHI 3 BUKOpHCTAHHAM
iHzIeKCy ab0 CTAaBKH Ha HATy MOYATKY OPEHIH;

- TiaTexi 3 Gyb-9KUX TapaHTiil TiKBinaIiitHOi BapTocTi, HajiaHi ToBapHCTBY OpeHIApeM, CTOPOHOIO,
TI0B’A32HOI0 3 OpeHJapeM, ab0 TPETLOK CTOPOHOIO, HE IMOB’S3aHOI0 3 ToBapucTBOM, 1 CIPOMOKHOIO 3
(piHaHCOBOT TOUKHM 30py MOracHTH 30608’ I3aHHA 3a FAPaHTIED;

- nng’re)fci 3a peali3alilo ONUioHY Ha NPUAOAHHS, AKUIO OpeHJap OBIPYHTOBAHO BIEBHEHMI Y TOMY,
1110 BIH peani3ye Taky MOKITUBICTE;

- TUIaTeXi B PaxXyHOK WITpapiB 3a MPUIMHEHHS TePMiHy il OPEHAH, AKIIO YMOBAMH OPEHIM
riepe10aueHo MOXKIUBICTh IPUITHHEHHS OPEH/IN OpEHIapeM.

Hooanvwma ouinka

ToBapucTBO BU3HAE (DIHAHCOBHMII JIOXIJ MPOTATOM CTPOKY OPEHIM HAa OCHOBI MOENi, sKa Bijobpaxae
cTany INepioJMYHy HOPMY MPHOYTKOBOCTI HAa UKMCTI iHBECTHI] OpeHAONaBUA B opeHAy. (DiHAHCOBHI mOXif
BiZloOpaxkaeTbes 3a CTATTEIO «IHIL TPOLEHTHI HOXOAW» 3BITY Mo HpUbYTKH Ta 36MTKH.

Moodudgpixanis oozosopy inancosoi openou

Tosapucreo posrasgae mojudikanito JoroBopy (GpiHaHCOBOT OpPEeHIM K OKPEMHU OTOBIp, SKIIO
OJHOYACHO BUKOHYIOTECS YMOBH:

- Moauikauiga 30inemye chepy Hii JOrOBOPY OPeHIIH, JOJAKYH TIPABO Ha KOPHCTYBAHHSA OJXHUM abo
OLIBILIOK KUTBKICTIO 0a30BHUX aKTHBIB;

- KOMTIEHCAIlis 32 JIOTOBOPOM 30IMBLIIYETHCS HA CyMy, IO BIJNOBIAE IHiHI OKPEMOTo JOTOBOPY 3a
301IBLIEHHH 00CAT 3 BIAMNOBIAHUMH KOPHIYBAHHAMH, IO BioOpaxaroTh 00CTaBHHH KOHKPETHOTO J0TOBOPY.

Jns Moudikarlii 10roBOpY OPEeHIH, fKa He PO3IIISIAETLCS AK OKPEMUil Jorosip openan, TosapHcTso,
y TOMy pa3si, sKino opeHpa Oyina 6 wiacudikoBaHa sk onepauiiiHa y pasi YMHHOCTI Taxoi Momudikauii 3a
CTaHOM Ha JaTy NovaTky il OpeHau, po3risaae Moaudikalilo Ak HOBY OpeHAy 3 JaTH HabpaHHS YMHHOCTI
moaudikaiii openay. TOBAPHUCTBO OMIHIOE GaNaHCOBY BapTICTh 6a30BOro akTHBY AK YMCTY IHBECTHLIIO B
OpeHAy 3a CTaHOM 6e3MocepeIHBO Mepe JaTo HabpaHHS YHHHOCTI MoAHQIKallii.

Bei inmi Moaudikanii, a TAKoXK BH3HAHHS OYIKYBAHMX KPEJUTHUX 30UTKIB Ta NPUITUHEHHS BH3HAHHS
(BKITIOUAIOYH OGYMOBIIEHE CYTTEBOK MOAM(DIKAIIIEIO JOTOBIPHUX TPOIIOBHX MOTOKIB) BIOOPaKArOTHCS 3T1IHO
3 MC®3 9 3a orosopom (iHAHCOBOT OPEHAN aHAJIOTIMHO A0 BiZOGPaXkeHHS 3a IHITHMH KPEIHTaMH KITIEHTaM.

Onepaniiina openaa

ToBapHCTBO BIIHOCHTL OPEHIHI MaTexi Ha MOXiJ Ha MPAMONIHINHIA OCHOBI IPOTATOM CTPOKY
opeHm a60 Ha iHIIif cucTeMaTHYHIN OCHOBI, SKIIO OCTaHHS GLTBLIIOK Mipoto BioOpaXkae MOJENh OTPUMaHHS
ToBapuCTBOM BHIOJ Bijl BUKOPHUCTAHHA NIPEAMETA OPEHIN.

ToBapHcTBO BifoBpaXkae BUTPATH, BKIFOUAIOYHM HAPAXyBaHHs aMOPTH3ALlil, TOHECEH] [T OTPUMAHHS
JIOXOY B CYMi OPEHIHMX TUIATEXKIB SIK BUTPATH y 3BiTi Mpo npuOyTKH Ta 30MTKH.

ToBapHCTBO BKJXOYAE IIEPBICHI NpAMi BHTPATH, TIOHECEH! MM Yac YKIaJCHHS JOroBOpy Ipo
omepalliitny openjly, 10 GaraHcOBOi BapTOCTi 6a30BOTO aKTHUBY Ta BH3HAE iX BUTPATAMH TIPOTATOM CTPOKY
OpeH/IM Ha Takiii camiif OCHOBI, AK 1 IOXIJ1 BiJl OPEH]IH.

Moougpixauia dozosopy onepayiiinoi openou

TorapucTBo 06ikoBYye Momuikaiiio onepamiiHoi OpeHan SK HOBHUH JOTOBIp OpeHIMd 3 JAaTH
HABpaHHs YMHHOCTI MOMQIKaii, KO BOHA BINOBIZA€ KPUTEPIAM BH3HAHHS OPEHIH.

ToBapHCTBO BpaxoBye Bci OTpHMaHi Ta/abo HapaxoBaHi ITaTesxi, MOB’s3aH] 3 IEPBICHOIO OPEHIOIO K
JacTHHY OPEHIHMX [UIATEeXKIB 32 HOBOK OPEHIOIO.

3.8. O6ikoBI MOJITHKH MO0 NMOJIATKY HA MPUOYTOK
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Butpatu 3 nomarky Ha npuOyTOK SABISIOTE COOOK CyMy BHTpaT 3 IOTOYMHOrO Ta BIACTPOUEHOTO
nofatkis. TToTowHui MoaTok BU3HAYAETHCA SK CyMa TOJAATKIB Ha NpUOYTOK, 1O MiJUISTAIOTh CIaTi
(BLIIKOIYBAHHIO) IOJAO ONOfATKOBaHOrO mpuOyTKy (36uTKy) 3a 3BiTHMM mepioa. IloTouni BuTpaTh
ToBapucTBa 3a MMOJaTKaMM pO3PAXOBYIOThCH 3 BHKOPHCTAHHSM TOJIATKOBHX CTaBOK, UWHHWX (abo B
OCHOBHOMY YHMHHHX) Ha JaTy 6anaHcy.

IToTounuii nojaTok - 1e cyma, Ky, K OUiKyeThes, HeoOXiIHO Oysie crimaTHTH abo BiNIKOMYBaTH Y
IOJAaTKOBHUX OPTaHiB IOJO OMOJATKOBYBAHOTO MPUOYTKY 4M 36UTKIB MOTOYHOrO Ta MOIEPENHIX NepioiiB.
fAxuio  (inancoBa  3BITHICTH  3aTBEPKYETHCS IO TNojaui  BIMOBITHUX  MOJATKOBHUX  JIeKnapallii,
OTI0aTKOBYBAHMH NPHOYTOK ab0 1o1aTKOBHIA 30MTOK BU3HAUAIOTHCS PO3PAXYHKOBHUM IILISAXOM. [HIII MoJaTKH,
KpiM 1M0J1aTKy Ha NPHOYTOK, BiZOOpaXeHi y CKITajl aAMIHICTPATHBHIX Ta IHIIMX ONEpaliifHuX BHTpAT.

3.9. O6.1ikoBi HOMITHKH MO0 IHIIHX AKTHBIB Ta 3000B’A3aHb

3.9.1. 3abezmeueHns

3abesneueHHs BU3HAIOTLCS, Ko TOBapUCTBO Mae TeNepilHio 3a00proBaHicTh (TopuaAHIHY 200
KOHCTPYKTHBHY) BHACHTINIOK MHHYIIOT MOMIT, icHY€ WMOBIPHICTE (TOOTO Ginbilie MOXKIIHBO, HiXK HEMOKITHRO),
11[0 TIOraieHHs 3000B'13aHHS BUMaratume BUOYTTS pecypciB, KOTPi BTIMOIOTH Y cO0i eKOHOMIUHI BUIOAH, |
MOHa JIOCTOBIPHO OIIHUTH CYMY 3000B'S3aHHS.

ToBapucTBO TakoX CTBOPIOE pe3epB BUTpAT Ha OIUIATY IHOPIYHUX (OCHOBHHMX Ta JOJATKOBHX)
BIITYCTOK. PO3paxyHok Takoro pe3epBy 3MAiHCHIOEThCS Ha mijicTaBi npasun O6ikoBoi mositiku ToBapucTaa.
Po3mip cTBOpeHOro pe3epBy OMIATH BIAMYCTOK MIZNIATAE IHBEHTapH3allii Ha KiHelb poky. Po3mip BiopaxyBaHs
JIO PEREPRY BIAMYCTOK, RKITIOUAIOUN BIIPAXYBAHHS HA COIliANIbHE CTPaXyRAaHHS 3 LUX CYM, PO3PAXORYIOTHCS
BUXONAYM 3 KINBKOCTI JHIB (PAKTHYHO HEBMKOPMCTAHOI MpaliBHHKAMHM BIAMNYCTKM Ta IXHBOTO
CEPEJIHLOJIEHHOTO 3apobiTKy Ha MOMEHT TNPOBEIEHHS TAaKOTO PO3paxyHKy. Takox MOXKYTh BpaxXxoBYBaTHCA
iHIII 00’ eKTHBHI (paKTOPH, 110 BIUIMBAKOTL HA PO3PAXYHOK ILOTO TMOKa3HUKA. Y pasi HEOOXIAHOCTI POOUTHCS
KOPHTYIOUa MPOBOJIKA B OYXTaaTepchkoMy 00Ky 3TIIIHO aHUX IHBEHTApH3allii pe3epBy BiAITyCTOK.

3.9.2. Buiuiati Ta BUHATOPOAN NPAliBHHKAM

ToBapHCTBO BM3HAE KOPOTKOCTPOKOBI BHUIUIATH TpALliBHUKAM SK BHTPATH Ta K 3000B'A3aHHSA Micys
BHpaxyBaHHs OYb-Koi Bke criadeHoi cyMu. TOBapHCTBO BH3HA€ OUIKYBaHY BapTiCTh KOPOTKOCTPOKOBUX
BHIUIAT MpaLiBHUKaM 3a BIJICYTHICTh SK 3abe3reueHHs BiAMYCTOK - il Yac HAJaHHs TpalliBHUKAMH TOCIYT,
SIKI 30UTBIIYIOTH TXHI IpaBa Ha MaWOYTHI BUILTATH BiJITYCKHUX.

PesepBs oONnaTH BINYCTOK pPO3PaXOBYETHCS Ha IIOMICAJHIH ocHOBL. B pospaxyHok pesepsy
MPUIMAIOTECS JHI HEBMKOPUCTAHO! BIAMYCTKH 3 JaTH NpWiloMy Ha poboTy mpaliBHMKa O 3BITHOI jaTH
(OCTAaHHBOTO JHA Micals) Ta cepefns 3apobiTHa rutata TpaiiBHUKa 3a OCTaHHi 12 MicAliB o jgatH
HapaxyBaHHs pesepBy. IIpy LLOMY CyMa pe3epBy, IO CTBOPIOETHCS MOXe He 36iraThcs 3 BUTpaTaMu, SIKI
By yTh MOHECEH MiIMPUEMCTBOM HA BUIUIATY 3060B’s13aHb, ae BOHa Mae 6yTH MakcHManbHo HabmmkeHa J10
CYMH peanbHUX BUTpar.

P0o3Mip CTROPEHOrO pe3epBy OTLIATH BiJNYCTOK MiJIISTa€e iHBeHTapu3allil Ha KiHelh PoKy.

BifnoBigHo 10 YKpaiHCHKOTO 3aKOHOAABCTBA, TOBApHCTBO YTPUMYE BHECKHM i3 3apOOITHOI MIaT
npauiBaukis 10 Ilerciiinoro onay. ITOTOUHi BHECKM pO3paxoBYIOTBCS SK HPOLEHTHI BifpaxyBaHHA i3
MOTOUHHMX HapaxyBaHb 3apoGiTHOI IIIATHI, Taki BUTpaTH BioOpakaioThCs y mepiofi, B aKoMmy Oynu Hajai
NpariBHUKAMH MOCTYTH, 10 HANAIOTh iM MPaBo Ha ONEP)KaHHS BHECKIB, Ta 3apo0JIeHa BIAMOBIIHA ILTATHA.

Bunaropom nparigHikam TOBapUCTRA BPAXOBYIOTHCA K MOTOUHI TaK i JIOBTOCTPOKOBI, B 3aseKHOCTI
BiJl BUY BUTIIAT BijnosiaHo 10 MCBO 19 «Bunmatu npaliBHaKam».

BurnaTty rnpaiiBHHKaM BKIIOUAOTE! _ o

a) KOPOTKOCTPOKORI BHILITATH TIPATIIBHIUKAM, TaKi K 3apo6iTHA MraTa, OMiaueH! NOpIYHI BIMYCTKH Ta
THMYAcoBa HEMpale3aTHICTh, Y4acTh Y Po3NOALT MpuOyTKy Ta mpemii (SKILO BOHM MUIIAraloTh CIUIATI
MPOTATOM JIBAHAIIATH MICSATIIB MTiCHTs 3aKiHUEHHS TTepiojTy);

6) BUIUIATH 110 3aKiHUEHHI TPYIOBOT MisIIBHOCTI, TaKi AK MEHCI, iHIIl BHAM DeHciiiHoro 3abesnevueHHs,
CTPaxXyBaHHA XKUTTA Ta MeJIMUHE 0OCTYrOBYBaHHS 10 3aKiHUEHHI TPYA0BOT JUATLHOCTI; ‘

B) iHWI MOTOYHI BUMIATH MpamiBHMKaM, BKIIOYAIOUM JIONATKOBY BIAIYCTKY 3a BUCIYTy POKIB abo
oIIauyBaHy aKajieMiuHy BiIIyCTKy, BUTUIATH 3 HAroi IOBLICIB UM iHILI BHMIATH 32 BUCIYTY poKi_B, BHILIATH
3a  TPWUBANOI HENpale3aTHiCTIo, a TaKoX OTPUMAaHHA HaCTKH pubyTKY, npen:n'l' Ta BinchOLIcHy
KOMITEHCAIIIT0, SKIIO BOHH MIUIATaloTh CIUIATI TMicis 3aBeplUeHHs JBaHAJUATH MICALUB TICIT 3aKIHTEHHA
nepioay abo misHimre;

r) BUMJAATH TP 3BITEHEHHI.

VY npoueci rocmogapcbkol AisnbHOCTI ToBapHCTBO cruradye 0060B'13K0B1 BHeckH 10 JlepKaBHOTO
Ienciiinoro (on/1y 3a CBOIX MPaLliBHUKIB, B po3Mipi mepenbaieHoMy 3aKOHONABCTBOM Vxpainu. ) )

3.10. Tumi 3acrocosani oBJIIKOBI MOMITHKH, 0 € AOPEYHHMH JUis po3yMminHsi Qinancosoi
3piTHOCTI
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3.10.1. Toxoau Ta BUTpPATH
Hloxoaw Ta BUTPATH BU3HAIOTHCS 33 METOZIOM HapaXyBaHHs.

TosapucTo BM3HAaE MOXiA BiA HajaHHA MOCHYT, Komu (abo y MIpy TOro, fiK) BOHO 32jl0BOJILHSE
3000B’#3aHH MO0 BUKOHAHHS, TIEPEaloun 0BilgHy TOCHYTY (TO6TO akTHR) KITiEHTORI, AKTHB nepenacThes
KoiH (200 y Mipy TOTo, SIK) KIIEHT OTPUMYE KOHTPOb HaJl TAKMM aKTHBOM.

Hoxin r‘;in NMPoaXy (hIHAHCOBHX aKTHUBIB BU3HAETHCH Y IPUBYTKY a60 36MTKY B pasi 3a0BOJNIEHHS BCIX
HaBeJICHHX JIaJll YMOB:

a) ToBapuicTBO Nepe/iac IOTOBIPHI MpaBa Ha OJIEPIKaHHS TPOIIOBHX MOTOKIB Bijl TAKOTO (inancosoro
aKTHBY;

‘ 0) TomapucTBO Tepesano MOKYTMIER PU3NKH Ta TepeBard Biji BOJOAIHHS, TOR’S3aHi 3 (biHAHCORUM
AKTHBIB;

B) 32 TOBAPHCTBOM He 3aNMINAETHCS aHi MOJANbINA yHacTh YTIPaBITIHCBKOTO NiepcoHany y Qopmi, sxa
3a3BHMYail [OB’SI3aHa 3 BOJNOMIHHAM, aHi e(DeKTUBHHUII KOHTPOIb 32 NPOJAHHMH (iHAHCOBMMH IHCTPYMEHTAMH,
IHBECTHIIITHOIO HEPYXOMICTIO a0 1HITMMH aKTHBAMM,

I') CyMy JOXOJY MOKHA TOCTOBIPHO OLIIHUTH;

1) IMOBIpHO, 1110 10 ToBapyHCTBa HANIMIYTH EKOHOMIYHI BUTOM, TIOB’SI3aHi 3 OTEpaIli€io;

Ta

e) BUTpaTH, ki Oy abo 6y 1y Th MoHeceHi y 3B’ 53Ky 3 ONEPAIi€0, MOKHA JIOCTOBIPHO OI[IHHUTH.

HMBIIEHIM BU3HAIOTBCS JIOXOAOM JIHIUE Y pasi, AKIIO:

rpaBo ToRapHCTRA Ha OJEePKAHHS BUTIIAT 3a JMBIJEHIAMH BCTAHORJIEHO,

€ UMOBIPHICTE, 1110 €KOHOMIYHI BUIOJH, IIOB’3aHi 3 QUBIAEHAAMH, HAliHyTh 10 ToBapHCTBa;

CYMY JIUBIZIEH/IIB MOXKHA JIOCTOBIPHO OIlIHUTH.

Hoxin BH3HAeTbCA y 3BITI Npo NpUOYTKM Ta 30UTKM 3a YMOBH BIAMOBIAHOCTI BH3HAYEHHIO Ta
KPUTEPisIM BH3HAHHS. BU3HAaHHA 0X01y BiOYBAETHCS OJHOYACHO 3 BH3HAHHAM 30iNbIICHHS akTHRIB abo
3MEHIICHHS 30008’ 13aHb.

Burpartu — 1e 3MeHIIeHHS eKOHOMIYHMX BHTIM IIPOTATOM OOJIIKOBOTO MEPIONY Y BUMIISAI BUHOYTTS YU
aMopTH3allii akTMBIB ab0 y BMIISNI BHHHKHEHHsS 3000B’S3aHb, Pe3yJLTATOM YOTO € 3MEHINEHHA YHCTHX
aKTHBIB, 32 BUHATKOM 3MEHIIEHHS, TIOB I3aHOT0 3 BUILIATAMH YUaCHHKAM.

BuTtpaTi BH3HAIOTHCA y 3BITI NMpO MPHOYTKM Ta 30MTKH 3a YMOBH BiJMOBIIHOCTI BH3HAYEHHIO Ta
OJTHOYACHO 3 BU3HAHHSM 301TBIIEHHS 30008’ s13aHb 200 3MEHIIIEHHS aKTHBIB.

Burpatn HeraiiHO BU3HAIOTBCA Y 3BITI NMpo NpUOYTKM Ta 30UTKH, KOMM BHMIATKM HE HaAaloTh
MaHOyTHIX eKOHOMIYHUX BHTIJ{ 200 TOJII Ta TIEF0 MIPOIO, KO0 MaifbyTHI EKOHOMIYHI BUTOIM HE BiAMOBIAIOTH
a0 mepecTaloTh BiANMOBIAATH BU3HAHHIO SIK aKTHBY Y 3BiTi PO (piHAHCOBHH CTaH.

BuTpati BH3HAIOTRCS Y 3BITI Mpo MpUOYTKH Ta 30UTKM TaKoX Yy TUX BHIAJKAX, KOJH BHHHKAIOTH
30008’ a3aHHs O€3 BU3HAHHS aKTHBY.

BuTtpary, rnoHeceHi y 38'13Ky 3 OTPUMAHHAM JIOXOJIY, BU3HAIOTHCS Y TOMY X TEPioli, 110 i BiITOBIIHI
JIOXO[H.

3.10.2. BHTpaTH 32 N0O3NKAMH

ToBapycTBO I CKJIafiaHHs (iHAHCOBOT 3BITHOCTI 3aCTOCOBYE MIAXiM 10 OOJIKY BHTpAT Ha MO3HKH,
Bigoopaxkenuit B MCBO 23 «Butpatu Ha 1103uKkm».

Butpary Ha TO3WKH - BUTPATH HA CTNATy BIJCOTKIB Ta iHINI BHUTPATH, MOHECEHI TANPHEMCTBOM Y
3B'A3KY 13 3QMO3UUEHHSIM KOIITIB.

BurpaTti Ha MO3MKH BKITIOYAIOTE:

a) BATPATM HA CMATy BIJICOTKIB, OOYMCIEHI 3a JIOTIOMOTOI METOy e(hekTHBHOTO BIJICOTKA, AK
onucano 8 MCBO 9 "®inancosi iHCTpyMeHTH";

6) pinaHCOBi BUTpaTH, NOB'M3aHi 3 (PiHAHCOBOIO OpeHIOk0 i BU3HaHi sriaro 3 MCBO 17 "Openpa';

B) KyPCOBi Pi3HHIU, AKi BHHHKAIOTHL YHACTIZIOK OTPMMAHHA MO3MK B iHO3EMHIH BamioTi, AKIIO BOHH
PO3TNANAIOTHLCS K KOPUTYBAHHS BUTPAT Ha CTUIATY BiJICOTKIB. .

14.2. BuTpaTi Ha TO3MKM BH3HAIOTLCS SK BUTPATH TOrO MEpiojly, B SIKOMY BOHH IOHECEHI, 3
BiJOGPAKEHHAM Y 3BiTi [P0 (iHAHCOBI Pe3yNILTATH, KPIM KBaTi(hiKOBAHUX aKTHBIB.

Jlo xBani(hikOBAHUX aKTUBIB BiJHOCATHCS:

(a) 3anacu;

(6) nematepianbHi aKTHBH;

(B) IHBECTHILIT Y HEPYXOMICTE.

Burpati Ha 1N103MKH, SKi 6€3M0CEPeIHbO BiAHOCATHCS IO NPUIOaHHS, OyniBHuLTBa 00 BHPOOHULTBA
KBaJI(piKOBAHOTO aKTHBY, K YACTHHA COOIBAPTOCTI UBOTO aKTHBY, Kamnitaii3yloThes..

3.10.3. ¥MoBHi 3000B'S13aHHS TA AKTHBH.

£
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ToBapucTBo He BH3HaE yMOBHI 3000B's3aHHs B 3BiTi npo (inancouit ctan TosapucTsa. Indopmartis
Mpo yMOBHE 3000B'S3aHHA PO3KPHUBAECTHCS, SAKIIO MOXIIMBICTH BHOYTTS pecypci, ski BTUTOWOTH y cobi
CKOHOMIYHI BHIOJIM, He € BijjaneHoto. ToBapHCTBO He BU3Hae yMOBHI akTueM. CTHcia indopmaris npo
YMOBHHI aKTHB PO3KPUBACTBLCS, KOJIM HAXOJKEHHS EKOHOMIUHUX BUTIZ € IMOBIPHIM.

4. OCHOBHI IPUITYIIEHHS, OUIHKHA TA CYIKEHHS

[pu migrorosui ¢inancooi 3BiTHOCTI TOBApPHCTBO 3AINCHIOE OUINKK Ta TIPUTIYIIEHHS, AKI MAaioTh
BIUIMB Ha eNIEMEHTH (inaHCOBOT 3BiTHOCTI, rpyHTYIounch Ha MC®3, MCBEO Ta TiyMaueHHAX, PO3pOOIEHHUX
KomiteTom 3 Tiymauenb MikHapoAHO! (iHaHCOBOT 3BiTHOCTI. OUIHKM Ta CyjukeHHS 06a3yloThes Ha
TOTIEPEAHBOMY JOCBII Ta IHINKX (paKTOpax, ILO 32 ICHYIOUMX OOCTABHH BBaXKAKOTHCA OBTPYHTOBAHMMM i 3a
pe3ynbTaTaMu AKHX NMPHAMAIOTLCS CYJKEHHS 110710 OanaHcoroi BapTOCTI akTHRIB Ta 30008’ #3aHL, Xoua 11i
pospaxynku 0asyroThcsl Ha HasgBHiH y kepiBHuLTBa ToBapucTBa iHpOpMaUii npo MoTouHi moaii, (pakTuuHi
pe3yNnbTaTH MOXKYTh 3PCINTOIO BiIPI3HATHUCS Bijl WX po3paxyHKiB. O6nacTi, jie Taki Cy/KEHHS € 0COBINBO
BYKJTMBMMH, OOJIACTI, 11O XapaKTepPH3yIOThCS BUCOKHM PIBHEM CKJTQJHOCTI, Ta 00JACTi, B SKUX NPUIYINEHHS if
PO3PAXYHKH MAIOTh BENTMKE 3HAYESHHS JUTS TATOTOBKY (piHAHCOBOT 3BITHOCTI 3a MCM3, HaseneHi HIKe.

4.1. CyjzkeHHs o0 onepauiii, nnojii a6o ymos 3a Bijcyrnocti kougperHux MC®3

Sxmo nwemae MC®D3, sxuil KOHKPETHO 3aCTOCOBYETHCS JO Omepalii, iHIoi mojii abo YMOBH,
KepiBHUITBO TOBapHCTBa 3aCTOCOBYE CYJUKEHHS MiJ uac po3pobleHHs Ta 3acTOCYBAHHS 00MKOBOT TONITHKH,
mob indopmariis Gyma gopedHoo s nMoTped KOpUCTYBAdiB JUTA TPHHHATTS SKOHOMIYHHX pillleHh Ta
JOCTOBIPHOIO, ¥ TOMY 3HAYEHHI, 110 (pIHAHCOBA 3BITHICTE:

- nojae JIOCTOBIPHO (piHaHCOBMI cTaH, (PIHAHCOBI Pe3yNbTATH [HISUTLHOCTI Ta I'POIIOBI MOTOKM
ToBapucTpa;

- BijIoOpakae eKOHOMIYHY CYTHICTh OTiepalliif, iHIMX MojIii abo YMOB, a He JHIIIe IOpHAHIHY (popmy;

- € HeHTpaIbLHOIO, TOOTO BUILHOIO BiJl YIIEepeKeHb;

- € TIOBHOIO B YCIX CYTTERHUX acreKTax.

IMig vac 30ificCHEHHS CyMKeHHA KepiBHHUTBO TOBapHCTBA MOCHIAETLCS HA NPUITHATHICTH HABENEHHX
JUKepen Ta BPaxoBYeE 1X ¥ HU3XIIHOMY MOPSIKY:

1) BrMOrd B MC®3, y KX ieThes Mpo MOMIOHI Ta OB'SI3aHi 3 HUMH TUTaHHS;
2) BU3HAYECHHS, KPUTEPIi BH3HAHHS Ta KOHLEILIT OLIHKY aKTHBIB, 3000B’A3aHb, TOXO/IB
ta BuTpat y KoHienTyanbHil 0CHOBI (hiHaHCOROT 3BITHOCTI.

TTij1 wac 3jUiicHEHHS CY/KEHHs KEPIBHUIITBO TOBApUCTBA BPAXOBYE HAMOCTAHHIMII MTOJNIOXKEHHS THIINX
OpraHis, 1O pPo3poBIAIOTE Ta 3aTBEPIKYIOTh CTAHIAPTH, SIKI 3aCTOCOBYIOTH ITOJI0OHY KOHUENTYaIbHY OCHOBY
JNS po3pobreHns cTaHaapTiB, iHITY npodeciitny nitepatypy 3 06Ky Ta NMpuHHATI ramy3esi TPaKTHKH, TICKO
Mipo10, SKO BOHM HE CynepeuaTh BUILE3a3HaueHHM JUKEPETaM.

Onepaitii, no ve pernamentyiothes MC®3, ToBapucTBoM He 3/1iICHIOBAHCS.

4.2. CymKeHHs 10/10 clipaBelJiMBoi BapTocti akTuBiB ToBapucrsa

CnipaBeuiviBa BapTiCTh IHBECTHIIIN, 1110 aKTHBHO 00epTatOThCA Ha OPraHi3oBaHKX (DIHAHCOBHX PHHKAX,
PO3PaXOBYETHCS Ha OCHOBI MOTOYHOI PUHKOBOT BAPTOCTI HAa MOMEHT 3aKpHUTTA TOPTiB Ha 3BITHY AaTy. B HIIKX
BHMAJKaX OLIHKAa CHPaBeUTHBOI BAPTOCTI IPYHTYETHCS HA CYDKEHHSAX WIONO mepeabadyBaHMX MaOyTHIX
FPOLIOBHX NOTOKIB, iCHYIOUOT €KOHOMIUHOI CHTYALlii, PU3HKIB, BIACTHBUX Pi3HUM (DiHAHCOBUM IHCTPYMEHTaM,
Ta iHIWUX (hakTopis 3 BpaxysanHam sumor MCD3 13 «Ouinka cnpaBeiiHBOT BApTOCTI».

4.3. Cy/xeHHs H0/10 3MiH CTpaBe/UTHBOI BapTocTi PiHAHCOBUX aKTHRIB

Kepipuuirso TorapucTBa BBaXae, 0 OBNIKOBI OMIHKYM Ta NPUTYHIEHHS, SKI MarOTh CTOCYHOK JIO
OLIHKH (HiHAHCOBUX iHCTPYMEHTIB, Jlé PWHKOBI KOTHPYBAaHHS He JOCTYIHI, € KIIOHOBHM IDKEPEIOM
HEBU3HAUEHOCTI OIIHOK, TOMY IO:

. BOHM 3 BHCOKMM CTYITEHEM HMOBIPHOCTI 3a3HAIOTH 3MiH 3 TIHHOM 4acy, OCKLTRKH

OLIHKM 6a3ylOThCs HA NPUITYIIEHHSIX KEePiBHUUTBA 10O BIICOTKOBUX CTaBOK, BOJATHUILHOCTI, 3MiH

BANOTHUX KYPCiB, TIOKA3HUKIB KPEJIMUTOCIPOMOKHOCTI KOHTPAreHTIB, KOPUTYBAHb T Jac OMIHKH

{HCTPYMEHTIB, 2 TAKOX CrelrpiTHUX 0cOOIMBOCTEN Onepalliii; Ta

. BIUIMB 3MiHM B OI[IHKAX HA aKTHBM, Bizo6paxeni B 3BITI Npo (iHAHCOBWII CTaH, a

TAKOXK Ha JIOXOJM (BUTPATH) MOXKE OYTH 3HAYHUM. )

PO3yMiIOUM BKIMBICTH BHKOPHCTAHHS OONIKOBUX OILIHOK Ta MPUITYNIEHb [10]10 CHPaBe/UTHROI
BapTOCTI (PIHAHCOBHMX aKTHBIB B pa3i BIJICYTHOCTI BHUXIJHUX JIAHUX I110J10 CTIpaBe/IyTMBOT BapTOCTI TEPIIOTO
piBHSL. '
Kepipuuureo TopapucTBa IUIaHYye BUKOPMCTOBYBATH OLIHKH Ta CYIDKEHHS K1 Ga3yroThcd Ha
npodpeciiiniii  xoMrerenuii npauiBuukis  IlimnpuemcTea, JOCBiI Ta MHHYIHX noaisx, a TAKOXK 3
BUKOPHCTaHHAM PO3PaXyHKIiB i Mojeiel BapTocTi (piHAHCOBUX AKTHBIB, 3alydeHHsI 30BHIIITHIX €KCTIEPTHHX
OIIHOK 1IOJI0 TAaKuX (HiHAHCOBMX IHCTPYMEHTIR jie OIliHKa, ska Oasyerhes Ha ﬂpOC]JCCI‘ﬁHlH KOMTIETEHTIT,
JIOCBiJIi Ta PO3PAXyHKaX € HeJAOCTATHROIO, Ha JyMKy KepiBHUIITRA € NIPUWHATHIM Ta HEOOX 1 JTHIM.

18



BukoprcTants pi3HUX MapKeTHHTOBMX NPHNYLIEHb Ta/abo METOMIB OMIHKH TAKOXK MONKE MATH
3HAYHVH BIUMB Ha riepei0adyBany cripaBe UTHBY BapTiCTh.

4.4. Cyumennn 1I0/10 04iKYBAHMX TePMiHiB yTPUMYBaHHs (iHAHCOBHX incrpymenrin
. ch‘lBHHI.{TBO TosapucTra 3acTocoBye npodeciitne cymkenns momno TEPMIHIB YTPUMaHHS ()iHAHCORHX
IHCTPYMEHTIB, IO BXOAATH IO CKIafy ¢inancopux axtuis. IlpodeciitHe CymKkeHHS 3a UM NUTAHHSM
TPYHTYEThCS Ha OILIHILI PU3UKIB (hHiHAHCOBOTO IHCTPYMEHTY, HOrO TPHGYTKOBOCTI ¥ AMHaMi Ta (HIIMX
(b_aKTopax. l'lppTc ICHYIOTh _HeanHatieHOCTi, SIKi, HATIPUKIA]I, MOXKYTh OYTH MOB’A3aHi 3 IPU3YIHHEHHIM 06Ty
HIHHUX MATIEPIB, 110 HE € MIAKOHTPONLHUM KepiBHUILTRY ToBapHcTBa (GakTOPOM i MOKE CYTTERO BIUTHHYTH Ha
OLIHKY (PIHAHCOBHX IHCTPYMEHTIB.

4.5. BUKOPHCTAHNS CTABOK JHCKOHTYRAHNS

CraBka AHCKOHTY — 1€ MNPOUEHTHA CTaBKa, SIKa BHKOPHCTOBYETBCS Ul MEPEPAXyHKY MaibyTHix
TPOINOBHX  TIOTOKIB JOXOJIB B €NWHE 3HAYEHHS TENEPIlHBOi (ITOTOYHOT) BapTOCTi, siKka € 6azol Ui
BI3HAUCHHS PMHKOBOI BapToCTi Gi3Hecy. 3 eKOHOMIYHOI TOUKM 30py, B PONi CTaBKH IHCKOHTY € baxkaHa
IHBECTOPY CTaBKa JIOXOAy Ha BKIAJCHWH KamiTaly BilNOBIAHI 3 piBHEM pH3MKY TORIGHI 06 ekt
IHBECTYBaHHA, ab0 — cTaBKa DOXOAY 3a anbTepPHATMBHUMM BapiaHTAMM IHBECTMILH i3 3icTABISHHS piBHS
PU3HKY Ha JaTy OliHkK. CTaBKa JINCKOHTY BI3HAYAETLCS 3 YPAXYBAHHAM TPHOX (BaKTopis:

. BapTOCTI Ipollei B yaci;
. BapTOCTI JUKEpell, AKi 3aIyvaroThes s (iHaHCYBaHHS IHBECTHIIMHOIO MPOEKTY, AKi

BUMArarThk PI3H1 pIBHI KOMITEHCaIlIT,

¢ (axropu pusuky abo Mipu IMOBIPHOCTI OUIKYBaHHS y MAKGYTHLOMY JIOXOJIR.
4.6. Cy/15keHHS 110/10 BUSIBJIEHHS 03HAK 3HEUiHEHHS Ta 3MEHIIeHHs BAPTOCTi AKTHBIB

BijHocHo inancoBMX aKTHBIB, SKi OLIHIOIOTECA 32 AMOPTH30BaHOIO BapTicTio, ToRapHCTBO Ha JaTy
BUHUKHEHHS (D)IHAHCOBHX aKTHBIB Ta Ha KOXKHY 3BITHY JaTy BU3HAYAE PIBEHb KPEIUTHOTO PH3HKY.

TosapucTBO BU3HAE pe3epB Min 30UTKU U OYIKYBAHMX KPENWTHUX 30UTKIB 3a (DiHAHCOBUMH
aKTHBAMM, AKi OUIHIOOTLCA 32 aMOPTH30BAHOIO BAPTICTIO, Y PO3MIPI OUIKYBAHUX KPEIMTHUX 3GMTKIB 3a BECh
CTpOK Jii (piHAHCOBOro aKTHBY (NpPH 3HAYHOMY 3GIIBILIEHHI KPEIUTHOTO PH3MKY/IIA KPEIUTHO-3HEIHEHHX
(pinarcoBux akTUBiB) a60 12-MICSUHIMU OHiIKYBAHUMM KPEJUTHUMH 36MTKaMK (Y pa3i HE3HAUHOTO 3POCTAHHS
KPEIAUTHOTO PHU3HKY).

3a3Buyail 0UIKyeThCS, IO OiKYBaHi KPeTUTHI 30UTKM 3a BECh CTPOK [T MaloTh OYTH BU3HAHI 10 TOTO,
AK (pIHAHCOBWIA THCTPYMEHT CTaHe NMpocTpoueHuit. Sk NMpaBuiio, KPEAUTHUI PU3NK 3HAYHO 3pPOCTAE IIE IO
TOTO, AK (pIHAHCOBMH IHCTPYMEHT CTaHE MNPOCTPOUEHHM abo Oyne IMOMIYEHO iHINI YMHHMKH 3aTPUMKH
TIaTexiB, 1O € CreupiYHUMH JUIs  No3WYaibHWKa, (Wampuknaja, 3iilicHeHds Moamdikanii  abo
PECTPYKTYpH3aLlii).

KpenurHuit pusuk 3a (PIHAHCOBUM IHCTPYMEHTOM BBAXKAETHCS HUILKUM, SIKINO (hiHAHCOBMIA
IHCTPYMEHT Ma€ HM3bKHI PU3HMK HACTAHHS Je(hOITY, MO3HYATLHIK MAE TTOTYXKHIM MOTEHIIiAT BUKOHYBATH CBOT
JIOTOBIpHI 3000B'A3aHHS I1[0JI0 TPOIIOBHX TTOTOKIB ¥ KOPOTKOCTPOKORIH MepCrneKTHRI, a HECTIPUATIHMRI 3MIHN B
eKOHOMIYHHMX | JIJIOBUX yMOBAaX Yy JOBIOCTPOKOBilf MepCleKTHBI MOXYTb 3HH3HTH, ajle He 00O0B’fI3KOBO
30aTHICTE MO3HYATLHHKA BHKOHYBATH CBOI 3000B'13aHHS 11010 JOTOBIPHUX I'POLIOBHX ITOTOKIB.

@®iHAHCOBI IHCTPYMEHTH HE BBXKAIOTHCS TAKUMHM, IO MArOTh HU3BKWUHM KPEeAUTHMH PH3HMK JHUIE Ha
MiZICTaBi TOro, UI0 PU3UK AEPONTY 3a HUMKU € HIDKUUM, HDK pu3nk JedonTy 3a IHIMUMH (BiHAHCOBUMHU
incrpymentamu ToBapucTa ab0 HIK KpEIUTHHH PHU3UK IOpUMCIMKLi, B skii ToBapucTBO 3HiHCHIOE
JSUTBHICTD.

QuikyBaHi KpeJuTHI 36UTKH 3a Bech CTPOK Ail HE BH3HAIOTBLCA 3a (PiIHAHCOBHM IHCTPYMEHTOM IPOCTO
Ha MiJCTaBl TOTO, 1O BiH BBAKABCA THCTPYMEHTOM i3 HHU3LKHM KPEIUTHUM DHU3HKOM Y MOTNEPEIHBOMY
3BITHOMY TI€piojli, alle He BBaXKAETHCH TAKHM CTAaHOM Ha 3BITHY daTy. Y TakoMmy BHNaaKy ToBapHCTBO
3'SCOBYE, UM Masi0 MicIle 3HAYHE 3POCTAHHS KPEJUTHOTO PH3UKY 3 MOMEHTY MEPRICHOTO BU3HAHHS, & OTXE UM
nocrana norpeda y BU3HaHHI 04iKyBaHUX KPeIMTHHX 30MTKIB 32 BeCh CTPOK Jii.

OuikyBaHi KpeauTHI 30MTKH BiZoOpaXkaroTh BHacHi ouikyBaHHs TopapucTBa MION0 KPEIHTHHUX
30MTKIB.

Jla posxputtd iHdopMaLii Npo KPeAUTHHH PU3HK, HATAETHCS:

- iHopMallig MPo MPAKTHKY YIIPABIiHHS KPEAHTHAM PH3HKOM CyO'€KTa rocnonaproBaHHs Ta ii 3B'I30K
i3 BU3HAHHAM Ta OLUHKOIO OWIKYBAHHX KPEJWTHHX 30MTKIB, B TOMY YHCI, TPO METOJH, MPUITYIICHHA Ta
BIZIOMOCTI, 110 BHKOPHCTOBYIOTHCS /151 OLIIHIOBAHHSA O4iKyBaHHX KPEIMTHHX 30UTKIB;

- KiTBKiCHa Ta AKicHa iH(oOpMAaUis, 10 Jae KOPHCTYBayaMm (piHAHCOBOI 3BITHOCTI 3MOTY OLIHIOBATH
naBeseHi (piHAHCOBIH 3BITHOCTI CYMH, IO BUHHKAIOTH i3 OUIKYBAHHX KPEIMTHUX 30HTKIB, BKIIOYAIOUN 3MIHU Y
BEJIMUNHI 0UiKyBaHUX KPEAUTHUX 36UTKIB | IPUMHHN BUHUKHEHHS [IAX 3MiH;
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- iH(opMaLlis NPO BEJMYMHY KPEIUTHOTO PHU3MKY cyb'ekTa rocrogapioBaHHs (TOOTO KpeauTHUH
PU3HK, MPUTAMAaHHKI (IHAHCOBUM aKTHBaM cy0'ekTa TOCTIOJApIOBAaHHS Ta HOro 3000B'I3aHHIM 13 HaJaHHA
KPEIUTIB), B TOMY YHCITI, PO 3HAUHI KOHUEHTPAIIT KPEAUTHOTO PU3HKY.

ToBapucTBO MOXKE 3pOOMTH TIPUTIYIIEHHS TIPpO Te, 1O KPEAUTHHE pPH3IUK 32 (PIHAHCOBUM
IHCTPYMEHTOM HE 3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY IEPBICHOIO BU3HAHHA, SKIIO OYJIO 3'ICOBAHO, IIO
(piHAHCOBWIT IHCTPYMEHT Ma€ HU3LKHUI PiBEHL KPEJUTHOTO PU3MUKY CTAHOM Ha 3BITHY jaty. Skio ToapHucTBo
3'Ccye, 10 KPEAUTHHI PU3MK 3HAYHO 3PIC JI0 TOTO, SK JOTOBIPHI MIaTexi 0yJI0 MpocTpoueHo Ok HixX Ha 30
JIHIB, TO CITPOCTOBHE NPUTYIIEHHS HE 3aCTOCOBYETHCS.

3MEHUIEHHS KOPUCHOCTI (pIHAHCOBMX IHCTPYMEHTIB BijoOpakaeTbes BiAmoBiHo a0 MC®3 9 B
HACTYITHOMY TIOPSIJIKY.

ToBapucTBO BH3HAE pe3epB Mif 30UTKH JITS OUiKyBaHUX KPeJAUTHUX 30MUTKIB 3a (DiIHAHCOBHM aKTHBOM,
1110 ONIHIOETHCS 332 aMOPTH30BAHOK COOIBAPTICTIO, 200 32 3000B'I3aHHIM i3 KPEJIUTYRAHHS.

OuixyBaHi KpeIuTHi 30UTKM — 1le 3Ba)ceHa 3a HMOBIPHICTIO OIliHKa KpeAWTHHX 30MTKiB (TOOTO
TErepiliAs  BApPTICTh YCIX HEJOOTPUMAHUX CYyM TPOIIOBHX KOIITIB 32 BeCh OUIKYyBaHWit CTpoKy i
(inancororo iHcTpyMeHTa. HeooTpuMaHi CyMH IPOLIOBHX KOLITIB — 1€ Pi3HULIS MiX I'POILIOBHMHU TTOTOKAMH,
1110 HaNeXkaTh JI0 crnaTH TORapUCTBY 3TiJIHO 3 AOTOBOPOM, | TPOIIOBUMH MOTOKaMHU, ojiepkaHHs ToBapucTRO
ouikye. OcKiNbKHM OYiKYBaHI KPeAUTHI 30MTKH BpaxoBYIOTh CYMY I CTPOKOBICTh MIIATEKIB, KPEAUTHUN 30HTOK
BHHUKAE HABIThL Y TOMY pa?.i, KOIT1 TOBElpHCTBO OIIiI(YC OJIEPMAHHA TIATEXKY B ITOBHOMY OGCSI"_’;i, ane TmizHiIe
JIOTOBIPHOT'O CTPOKY HOro CIIaTy.

Kpeaurnum 30UTKOM € TenepiliHg BapTicTh PI3HWIN MK JIOFOBIPHHMH TPOIIOBHMH TIOTOKAMH,
HATIKHUMH JIO CTIIATH Ha KOPHCTh TOBAPHCTBA 3a JOTOBOPOM, I IPOLIOBUMK NOTOKaMu, siki ToBapHCTBO
OUIKYE 0JIEPKATH.

ToBapHCTBO OLIHIOE CTAHOM Ha KOKHY 3BITHY JIATy pe3epB Mif 30UTKy 3a (JIHAHCOBUM 1HCTPYMEHTOM
y PO3Mipi, 10 JIOPIBHIOE OUiKyBaHHM KPEJAMTHHUM 30UTKaM 3a BECh CTPOK JIii (JiHAHCOBOTO IHCTPYMEHTY, SKIIO
KpEeJTUTHHI PU3HK 32 TAKUM (PIHAHCOBMM IHCTPYMEHTOM 3HAUHO 3picC i3 MOMEHTY TIePBICHOTO BU3HAHHS.

SIKIIO CTAHOM Ha 3BITHY NaTy KPEAMTHUH PH3MK 32 (pIHAHCOBHUM IHCTPYMEHTOM HE 3a3HaB 3HAYHOTO
3pOCTaHHs 3 MOMEHTY IIEPBICHOrO BHM3HAHHSI, TO TOBapHCTBO OILIHIOE pe3epB IiA 30MTKH 3a TaKuM
(hiHaHCOBUM THCTPYMEHTOM Y PO3MIpI, IO AOPIBHIOE 12-MiCAYHHM OUIKYBAHUM KPEIMTHHM 30HTKaM.

Skuio ToBapuCTBO y NMOMEPEAHLOMY 3BITHOMY TIEpiofi OIIHMIO pe3epB Mg 36uTKK 3a (inaHCOBUM
IHCTPYMEHTOM y PO3MIpi, 1110 JIOPIBHIOE OUIKYBAHUM KPEAMTHHM 30MTKaM 3a Bech CTPOK Jii (hiHaAHCOBOTO
IHCTPYMEHTY, alle CTAHOM Ha MOTOYHY 3BITHY HATy 3'ACyBasio, 110 KPUTEpii TaKoro BM3HaHHA Oijblie HE
RUKOHYIOThCS, TO TOBAPUCTRO OIIHIOE Pe3epPR T/ 30UTKH B PO3MIPI, 110 JOPIBHIOE | 2-MiCATHUM OUIKYBAHUM
KpeaUTHUM 30MTKaM CTaHOM Ha TMIOTOUHY 3BITHY JaTy.

ToBapyuCTRO BU3HAE CYMY OUIKYBAHUX KPEAMTHUX 30MTKIB (a60 3JiHCHIOE BiZIHOBJIEHHS KOPUCHOCTI),
0 € HeoOXiMHOI I KOPUI'YBaHHS Pe3epBy Mil 30MTKH CTAHOM Ha 3BITHY Jaty, O CyMH, sfika Mac 6yTu
BU3HAHA, K IPUOYTOK abo 30MTOK BiJ| 3MEHIIIEHHS KOPHCHOCTI B NMpUOYTKY ab0 30MTKY.

CTaHoM Ha KOMHY 3BiTHY naTy TOBapHCTBO OLIHIOE, YH 3a3HAB KPeIMTHMI pu3uK 3a (hIHAHCOBHM
IHCTPYMEHTOM 3HAYHOIO 3POCTAHHSA 3 MOMEHTY IepBiCHOro BW3HaHHsA. IIpd BHKOHaHHI Takoi OLIHKH
ToBapUCTBO 3aMICTh 3MIHH CYMH OUIKYBAHMX KPEJMTHUX 30MTKIB BHKOPHCTOBYE 3MiHY PHU3UKY HACTaHHSA
neonTy (HEBMKOHAHHS 3000B'A3aHL) MPOTACOM OYiKYBAHOTO CTPOKY Jii (DiHAHCOBOTO IHCTPYMEHTA.
MeToanka OIIHKM 3MiHM pU3HKy HacTadHs jedonty 3arBepikyeThes TOBApHCTBOM 1 € HERII'EMHOIO
vyacTiuHowo [TomoxeHHs Mpo 061iKORY MOMTHKY.

ToBapucTBO Ha KOXHY 3BITHY JaTy MPOBOAMTEH TEPeBipKy OOpKHUKIB Ha MPEAMET TOoralleHHs
3a060PrOBAHOCTI Ta HAPAXOBYE pPe3epB IMif 30MTKH Ha MiJICTaBi CY/DKEHHS KEPIBHUIITRA.

Kiac
dopxnuka | IMoramenns 3aboproBaHocTi

Jobpe crabke HEIOCTaTHE
CTaHjapTHHA ITig kontposem | CybcTaHIapTHI
ITij1 kKOHTpOSIEM Cyb6cranpapranit | CyMHiBHUI

Cy6cTan1apTHIH

CyMHIBHHI

Besnaniiinuii

CyMuiBHuN

Besnamiviuni

Beznamiinuii

™| | >

Besnamitnuii

Besnamitinmii

Besnamiiinmii

MeToIMKA OIHKH OUikyBAHUX KPEAUTHUX 30MTKIB 32 (DIHAHCOBUM iHCTPYMEHTOM BiJl0Opaxac:
- 00'ekTHBHY Ta 3Ba)KEHY 3a HMOBIPHICTIO CyMY, BH3HAueHy IIITIXOM OIIHKH TIEBHOTO IAMa30Hy

MOMUTURUX PE3YIHTATIB;
- YACORY BapTICTh TPOINEi;
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- oﬁrpyHTOB_al-lo HeoOXiAHy Ta MiATBEp/KYBaHy iH(GOPMALiI0 PO MUHYII NOZil, MOTOYHI YMOBH Ta
MPOTHO3M MaHOYTHIX CKOHOMIYHHX YMOB, 10 MoXe OyTi ofiepkaHa Ge3 HaaMipHMX BUTpaT abo 3YCHIIb
CTAHOM Ha 3BITHY JaTy.

OcCKiJbKH OfiepKaHHs OOIPYHTOBAHO HeobGXinHOI Ta MIATBEPIDKYBAHOT MPOrHo3HOi iHbopMarlii He
MOXNCUTHBE 0e3 HaiMipHMX BUTpaT abo 3ycunh, TOBApHCTBO CHHpAaeThCsl JWmle Ha iHdopMmalito mnpo
MPOCTPOYCHHS MPH BH3HAYEHHI TOTO, UM 3a3HAaB KPEIUTHHH PHU3MK 3HAYHOTO 3POCTAHHS 3 MOMEHTY
MIEPBICHOTO. BH3HAHHS. HesBaxatoun wa crocobn oLiHIOBaHHS, y pasi npoCTpoUeHHs JIOTORIPHUX TIIATEXKIB
Gisbul Hixk Ha 30 JHIB NPUIMAETECS CIIPOCTOBHE MPHYIIEHHS PO Te, 110 KPEIUTHUHM PU3HMK 32 (iHAHCOBUM
aKTHBOM 3a3HaB 3HAUHOTO 3POCTaHHSA 3 MOMEHTY TIEPBICHOTO BU3HaHHs. TOBAPUCTBO MOe CTIPOCTYRATH 11e
MPUMYILERHS, SKIIO Mae HeoOXiHy Ta TMiATBEpIKYBaHy iH(OpMalito, U0 Moxe 6yTH oJiepkaHa bOes3
HAJIMIPHUX BUTPAT abo 3yCHIlhb, KOTpa TOKasye, 110 KPEAUTHHIl PU3UK i3 MOMEHTY TTEpBICHOTO BHU3HAHHS He
3a3HAB 3HAYHOTO 3POCTAHHS HABITh IONPHU Te, IO JOTOBIPHI MIIATEX] MPOCTPOUEHO Ginbin Hik Ha 30 aHis.
fiio ToBapucTBo — 3'acye, 1O KPEAMTHHIT PH3MK 3HAYHO 3pic O TOTO, AK JIOTOBIpHI mmaTexi 6yio
MpocTpodeHo Outbl Hixk Ha 30 1HIB, TO CIPOCTOBHE MPHUITYIIEHHS HE 3aCTOCOBYETHCS.

Ockinbki ToapucTBO He Mae 06TpyHTOBaHO HEOGXIAHOT Ta T ATREPIIKYBANOT iH(OPMATIT, OfepKaHOi
0e3 HaZMIPHMX BUTpPAT a00 3yCHIb 3 METOIO OLIHKH OWIKYBAHMX KPEJWTHHUX 3GHTKIB 3a BeCkh CTPOK mil Ha
IHJIMBIlyalibHIH OCHOBI, OUIKYBaHi KpeIWTHI 3GHTKU 3a Bech CTPOK il BH3HAIOTHCS Ha rPYMNoOBIH OCHOBI 3
YypaxyBaHHAM yCeOCKHOI iH(pOpMALl MPo KPETUTHHH PH3HK.

,H.T[Sl BHABJIEHHS 3HaAYHOIo 3PpOCTaHHA KPEAWTHOTO PH3WKY Ta BU3HAHHSA PE3IEPBY I'Ii)l 30HTKH Ha
rpynosiii ocHoBi ToBapHCTBOM CTBOPIOIOTBCA TI'PYIMH  (IHAHCOBMX IHCTPYMEHTIB HA OCHOBI CIINBHHX
XapaKTEePHCTHK KPEIMTHOIO PU3UKY 3 METON0 CTIPHUSHHS TPOBEACHHIO AHANI3Y, TOKITMKAHOTO YMOMITHBUTH
CBO€YACHE BUSBICHHS 3HAUYHOTO 3POCTAHHS KPEIUTHOTO PU3HKY.

ChiIbHUMM XapaKTepUCTHKAMH KPETUTHONO PU3HKY CTPOK TOPYUIEHHS 30608’ S3aHHS 10 BUKOHAHHIO
(pinancoBuX 3000B’3aHb 3a JOrOBOPaMH (PIHAHCOBOTO KPEIUTY.

I'pynu (piHaHCOBHX IHCTPYMEHTIB CTBOPIOIOTECS 32 HACTYTHUMH KaTErOpisIMHA TIOPYIIEHHS CTPOKY:

BincyTHe nopyiiieHs cTpokis

[Topyuenus crpokie y Mexax 1-30 quis

Tlopynienns cTpokiB y Mexax 31-60 quin

TTopyienus cTpokis y Mexkax 61-90 nuin

ITopyureHHs cTpokiB y Mexax 91-180 anis

ITopymennus crpokis y Mexax 181-1095 nuis

Busnavenuns degponmy

TTpu 3'scyBaHHi TOTO, YK 3a3HaB 3HAYHOTO 3POCTAHHS KPEAUTHWH PU3MK 3a (PIHAHCOBMM
incTpyMenToM, TOBapUCTBO BPaxoBYy€ 3MIHY PH3HKY HACTAHHS Ie(QONTY 3 MOMEHTY MEpBICHOIO BH3HAHHS.

ITpu BM3HaueHHI NedoNnTy B IINSX 3'CyBaHHS PU3MKY HacTaHHs Jedonty ToBapHCTBO 3aCTOCOBYE
BM3HaueHHs Ae(oNTy, AKE BiNOBIJa€ BU3HAYCHHIO, BUKOPHCTOBYBAHOMY B LIUIIX BHYTPILIHLOrO YIIPaBIIiHHA
KPEIMTHAM PH3UKOM IS BIANOBIJHOTO (PIHAHCOBOrO IHCTPYMEHTA, a TaKOXK, SKIO Le € JOLITEHHM,
pO3TIISAaE SAKICHI MOKa3HUKH (HanpukiIai, GpinancoBi yMosH). OQHAK, PHU LBOMY 3aCTOCOBYETELCS CIIPOCTOBHE
MPUIYIIEHHS TIPo Te, Mo AedoNT HAcTae He Ti3Hille, HiK (hiHAHCOBMi aKTHB CTaHe npocTpoueHum Ha 180
AHiB, AKkiio TOBapUCTBO He Mae OOTPYHTOBAHO HEOOXINHOI Ta MiATBEp/KyBaHO! iHpOpMAIli, 110 JOBOIUTH
JOMITBHICTS 3aCTOCYBAHHS KPUTEPito 3 GiNIBINOK TPHBATICTIO MPOCTpoueHHd. BusHauenns medonty, w10
BHKOPUCTOBYETLCA B LIMX IIJISIX, 3aCTOCOBYETHCA IOCTIAOBHO AO BCiX (piaHCcOBHX IHCTPYMEHTIB, SIKIO HE
CTaHe JIOCTYITHOW iH(opMallis, fka BKa3ye Ha JOUIBHICTh 3aCTOCYBAHHS IHIIOTO BH3HAYEHHS JedonTy 3a
KOHKPETHHM (PIHAHCOBHM iHCTPYMEHTOM.

Yacoea sapmicme poiuel

OuikyBaHi KpeUTHI 36MTKH IUCKOHTYIOTBCS 10 3BITHOT HaTH, @ HE O O4IKyBaHOI MaTH nedonty abo
SKOICh 1HINOI J1aTH, 32 €(DEKTHBHOI CTaBKOIO BIJICOTKA, BH3HAYEHOIO TMpH neppicHoMy BH3HaHHI, abo 3a
HAGIIKEHOIO 10 Hel cTaBKok. SIKIIo 32 (hiHAHCOBUM IHCTPYMEHTOM YCTaHOBIIEHO 3MIHHY CTaBKY BiJICOTKA, TO
oyiKyBaHi KpeJUTHI 36MTKH TUCKOHTYIOTHCS 3 BUKOPHCTAHHSM e(heKTHBHOI CTABKH BiJICOTKA. _ ‘ '

Y Bunajgky npuabaHux abo CTBOPEHWX KPEJMTHO-3HEIHEHWX (PIHAHCOBMX aKTHBIB OHiKyRaH
KpEeMUTHI 36MTKH JHCKOHTYIOThCS 3a BiJIKOPUTOBAHOIO Ha KPEIUTHUI pU3HK e(PEKTHBHOIO CTaBKOK BIACOTKA,
BM3HAYEHOTO TIPH MEPBICHOMY BU3HAHHI. ) i

4.7. PiBens icpapxii cipaBe/lIHBOT BAPTOCTI, 10 IKOT0 HAIEXKATH OUIHKH CNIPaBE/THROI

BapTocTi i

[lpy OWiHIi crHpaBeUINBOI BApTOCTi KOMIAHis IIOBHHHA MaKCHMaJIbHO  MOJKIIHBOIO  MIPOIO

BHKOPUCTOBYBATH BIATOBIIHI CIIOCTEPEKYBaHI BHXiIHI JaHi 1 3BECTH A0 MIHIMyMY BHKOPHMCTaHHA HE
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criocTepexyBaHnX BUXiAHUX gaHux. MCD3 (/FRS) 13 BBoANTE iepapXiio JUKEPEN CrpaBeTHBOT BAPTOCTI,
Y pamKax sikoi BCTaHOBIIFOETHCS MPIOPUTETHICT BUXIIHUX JaHUX TTPY OLIHIII CTIPaBe/UTHBOI |

Jlo nepuroro piBHA iepapxil HanexaTh KOTUPYBaHHS HA aKTHBHOMY PUHKY 3 IIEHTHYHUM aKTHBAMM
, 460 3000B'13aHHAMHY, iH(OpPMAILIIO TIPO SKUX KOMIIaHis MOYXKe OTPHMATH Ha JaTy oIiHKW. Hanpukna,
TNepIiuii piBeHb CKAANAIOTh KOTHPYBAHHS MAaHOBMX LIHHUX TanepiB, TOPTiBIS AKUMH 3MIHCHIOETHCS Ha
Jlongoucekiit ¢onmosiit 6ipixi. Ha i akTuBn abo 3000B's3aHHA TOBHHHI OyTH KOTHPYBalbHI I[iHH,
BCTAHOBJIEHI Ha aKTMBHMUX PUHKAX IIOAO iHEHTHUYHHUX aKTHBIiB a00 3000B'sI3aHb, 10 AKHX OpraHizaiis Mae
JIOCTYTI Ha JlaTy BU3HAueHHs. Li iHKu AaroTh HalObI HajliliHe JIOKa3 CripaBeUInBOT BAPTOCTI.

o apyroro piBHs BiTHOCATHCS BHXIAHI HaHl, BIAMIHHI Bi KOTHPYBaHb, BKIIOUEHHX B TEpLIHit
piBeHb, CTIOCTEPITAIOTECS NS akTHBY abo 3000B's3aHHs Oesmocepesinho abo onocepemkorano. Cronn
HaJekaTh NPOLICHTHI CTABKH 1 KPHBI NPHOYTKOBOCTI, AKI MeEperisiaincs 3 MEBHOK MEePIoaHUHICTIO,
Ma€ThCA Ha yBa3i BONATHNBHICTH Ta KpeAuTHI cripean. Jo naHol rpynu iepapxii crnpaBeauBOi BapTOCTI
BIJIHOCATBCS Ti aKTHBM il 3000B'A3aHHS, Ha AKi HEMA€ B HASBHOCTI KOTHPYBaJLHHX IiH Ha aKTHBHOMY
PHHKY, alle OLiHKY SKMX 3a CHpaBe/lTUBOI0 BAPTICTIO MOYKHA 3JIHCHIOBATH BUXOJSYH 3 HACTYMHHX
(haxropis:

- KOTHPYBAJILHUX L[iH HA aHAJIOTIYHI Ta CXOKi aKTUBHM ab0 3000B'A3aHHS HA AKTUBHUX PHHKAX;
- KOTHPYBAIBLHMX Wi Ha IHeHTHuHi abo romibui akTuBu abo 3000B's3aHHA HAa pUHKAX, fAKI HE €
aKTUBHHMH.

Jo TpeThoro piBHA BITHOCATECA HE CIOCTEPEXKHHH BHXIAHI JaHi And OMIHKM aKTHBY abo
3060R'13aHH4. Lle TeMmu pocTy, SKi 3aCTOCOBYIOTHCS IONO OMIKYBAHMX IPOIITORUX MOTOKIB NS OIIHKK
OisHecy a00 HEKOHTPONBLHOI YACTKM Y4YacTi B KOMITaHii, akuii $Koi KOTHPYIOTbes Ha Oipxi,
JIOBrOCTPOKOBWMIT BANIFOTHUH CRBOTI, TPUPIYHMI OTIIIIOH Ha OIpIKOBi aKIlii, MPOIEHTHA cTaBka, 3000B'd3aHH
3 TIPUITHHEHHS eKCIulyarailii, 3a3HauyeHi B OB komOiHauii, Ta ivme. Mo Tperboro piBHA
iepapxii cripaBe/IITHBOI BAPTOCTI aKTUBIB Ta 3060B'13aHb BIAHOCITLCS Ti 3 HUX, 32 TKUMH TaKa OIiHKa He
6azyeThcs HA BUMIPHMX PUHKOBHMX JaHuX. TOBApHCTBO IS OLIHKH CHPABEIMBOI BapTOCTi (PIHAHCOBHX
IHBECTHLIIH, SIKI BIZHOCATLCS 0 3-I0 PiBHS iepapXil, BAKOPHUCTOBYE 3aKpUTI BXiIHI JaHi, AKIIO BIAMOBIAHUX
BIZIKDUTHX JAHUX HEMae, IO NepenbavaeThesi B CHTYalisX, KOJH ASUTBHICTE PUHKY TS akTHBY abo
3000B’43aHHA Ha ATy OLUIHKM He3HauHa, abo 1i B3arami Hemae. [lpoTe, MeTa OLIHKHM CIIpaBeTHBOL
BAPTOCTI JIMIIAETHCS TAKOHO K.

Y 2022 porli nepeBe/ieHb MiK PIBHSMH i€papxii He Oyno

. . . . . 3 piBens (i, 1Wo He MalOThL
Knacu akTusin ta 1 piBenn (i, 110 MAIOTH 2 pirent (Ti, U0 He MAIOTH e €
KOTH BdNL 1 HE €
30608’ 320D, KOTHpYBatlHs, Ta KOTHpYBaIlL, ale Py Yeboro, THE.TpH.
: o . CTIOCTEPENYBAIHMI),
OLiHEHUX 3a CTOCTEPERYBAt), THC.IPI. | CIIOCTEPEKYBaAM), THC.IPH. O
CHIPABEUIHBOIO TPH-

BapricTio 2021 2022 2021 2022 2021 2022 2021 2022
Hata ouiinkn 31.12.21 31.12.22 31.12.21 31.12.22 31.12.21 31.12.22 31.12.21 31.12.22
Jlebitopenka . ) ) ) ) ) i i
3aboprosaiicrn
thuui sebiropesica - - 312 1 362 26434 34829 26746 36191
safoprosanicTs
[rmi norouni R R 04 1 666 9200 3400 9294 5066
saBoRs3aTI

5. PoskputTs indopmauii, o mixreepukye crarri nojxani y pinancoBux 3sirax Tosapucrsa.
Henorouni aktuBu

HemarepiajibHi aKTHBU:

Ha maty 3BiTY HemaTepianbHi akTHBM BPaXOBYIOTHCS 3a MOJEIUTIO MEPBICHOT BApTOCTI 3 YpaxyBaHHAM
MOMITHBOTO 3MEHIITEHHS KOPUCHOCTI BifinoBifiHo 10 MCBO 36 «3MeHIIeHHS KOPUCHOCT] aKTHBIBY.
HemarepianbHi aKTHBH CTAHOM Ha 3BITHY JIaTy BIICYTHI.
OcHoBHi 3aco0u: _

OcHorui 3aco6H koMmnaHii Bijjobpaxkeni y Gpinancosiii 3siTHocTi BignosiaHo 10 MCBO 16 «OcHoBHi
3acobuy». OcHoBHI 3ac06M BpaxoByloThes 1o ob'ektax. O6'ekTH, 1O CKIANAIOTHCS 3 JIeKiNTLKOX KOMTIOHEHTIR,
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IO MaiOTh Pi3HI TEPMIHM KOPHMCHOI eKCTayaTamii i THX, [0 MPHUHOCATE BUI'OAYy TOBApHCTBY Pi3HUMH
criocodamu, BpaxoByBatH Okpemo. OG'ekTH OCHOBHMX 3aco0iB, fiKi BiATIOBIZatOTh KPHUTEPIAM BH3HAHHSA
aKTHBY, OLIHEHI 3a iX CIpaBeIHBOIO BapTicTio. CTPOK KOpPHCHOI eKcrutyatauii OCHOBHHX 3aco6is
BU3HANAETLCA BUXOJIAUM 3 OUiKYBaHOT KopucHocTi aktuBy. Hapaxysanus aMopTH3allil 110 00'€KTaX OCHOBHUX
3ac00iB, NPOBOIUTLCS NPAMONIHIHIM CIOCOGOM BHXOIAUH 3 TEPMIHY KOPHCHOTO BHKOPHCTAHHS KOKHOTO
ob'ekta. HapaxyBawHs amopTu3alii OCHOBHHMX 3acOBiB MOUWHAETHCS 3 MicAls HACTYITHOTO 3 Micsna
NPUAOAHHS aKTUBY KOJIM 1€ aKTHB 3HAXOMMTHCS y Micli Ta y cTaHi, He0OXiHOMY TS Horo BUKOPHUCTAHHS Y
crioci6 nepenbauenuii komiciero.
CranoM Ha 3BITHY aTy OCHOBHi 3ac06M BifCyTHI

Axmug Koo paoka Ganancy Ha novamox seimnozo Ha kineyn ssimuozo nepiody
nepindy
Ocnosri 3acobu 1010 0 0
Tepsicia BapTicTs 1001 0 0
Haxkonuuena amoprusaiis 1002 0 0

OcHoBHi 3aco6y wanexats TOBapHCTBY Ha MpaBi BIAcHOCTI, y 3acTaBy HE HalaHi, He € TAKWUMH, 110
THMYacoBO HE BHUKOPHCTOBYIOTHCS B 3B'S3KY 13 KOHCepBalieto ab0 PEKOHCTPYKUIEH ab0o BHIYYEHHIM 3
ekcruryataiyii Juis npojaxy. ToBapHcTBO He OGMeXeHe Y BOJONIHHI, KOPUCTYBAaHHI Ta PO3TNOPSAJIKEHHI
BJIACHHMH OCHOBHHMH 3acobaMu.

HoBrocrpoxoBa aebiTopcbka 3a60proBanicTk.

Tix gac nepricHOro BU3HaHHA NebiTOpChka 3a60PrOBAHICTE OLIHIOETHCS 32 Ti CIIPABEJITHBOIO BAPTICTIO
TUIIOC BHTPATH Ha ONepauiio, AKi MpaMo BiHOCATBCA 10 (BiHaHCOBOro akTHBY. BuTparn 3a omepauicio - 1e
JIOJIATKOBI BHTPATH, 10 Oe3MocepeNnho Hamexarh 10 npuabands abo BUOYTTS (iHaHCOBOrO aKTHBY i
BKITIOYAIOTh, KPIM IHIIOTO: BHHArOPOAM AareHTaM, KOHCYJIbTaHTaM, OpokepaM, OipikaMm, a TaKox
HEBIJIITKOIOBaHI MONATKH Ta 360pH.

TomapucTBo O1IHIOE CTaHOM Ha KOXHY 3BITHY JIaTy pe3epB MiJ 30UTKH 3a ()iHAHCOBUM IHCTPYMEHTOM Y
PO3MIpI, IO JIOPIBHIOE:

- 12-MicsuHMM OYiKYBaHUM KPeJUTHUM 30UTKaM Yy pasi, AKIIO KPeAMTHMI PU3UK Ha 3BITHY HATY He
3a3HaB 3HAUYHOrO 3POCTAHHS 3 MOMEHTY TIEPBICHOTO BU3HAHHS;

- OUiKYBaHMM KPEIUTHUM 36MTKAM 32 BeCh CTPOK Jii (DiHAHCOBOTO IHCTPYMEHTY, SKIIO KPEIXHTHHi
PH3MK 3a TakWM (pIHAHCOBHM IHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY TIEPBICHOTO BU3HAHHSI.

ITicng nepricHOro BH3HAHHS JJOBTOCTPOKOBY AebiTopchka 3aboproBaHicTs BinoOpaxkaeThes B OanaHci 3a
aMOpPTH30BaHOK COOIBAPTICTIO, 3aCTOCOBYIOWM METOJ e(PEKTHBHOTO BiJicOTKa, TOOTO 3a BapTICTIO TMPH
TepBICHOMY BH3HAHHI, MiHYC BUIITATH OCHOBHOI CYMH, TLIOC (aD0 MiHYC) HAKOMMUYEHA aMOPTH3aLlisa BYb-9KOT
PI3HUIL Mi%K II€I0 MEPBICHOID CYMOO Ta CYMOIO TOTANIEHHS i3 3aCTOCYBAHHSIM METO/ly e(peKTHBHOTO BiZICOTKA
T4 MiHYC OyIb-sIKe 3MEHIIEHHS YHACITIIOK 3MEHLIEHHA KOPHCHOCTI 260 HEMOYKIIMBOCTI OTPUMAHHS.

CranoM wa 3BiTHYy maty TomapucTBO OONIKORYE TO3WKY BHJaHY FOPHAWYHIH ocobi Ha yMoBax
cybopanHoBaHoro Gopry 3a CripaBeUTHROI0 BapTicTio y cymi 4851 Tuc. rpH., cTpok BHjaaui — 5 poKiB,
BIZICOTKOBA cTaBka 25%.

B 3B’s3Ky 3 THM, IO BIICOTKOBA CTaBKa HE HIDKYA BiJI CEPEAHLOPHHKOBOrO BiNCOTKA 10 KpeIUTaM 3
aHAOTIYHUMH yMOBaMH (puHKOBa cTaBka %), TOBApUCTRO BUKOPHCTORYE TAKy CTABKY 3aMICTh €()eKTHBHOI.

ToBapHCTBO HE 3aCTOCOBYE NUCKOHTYBaHHS B 3B’A3KYy 3 THM, IO JUCKOHTYBaHHs Ja€ «HYJIbOBHI»

eekT
JosrocrpokoBa aebiTopchbka 3a00proBaHICTh He MIJUIArae  JUCKOHTYBaHHIO AKIO ToBapuCTBO

HAPAXOBYE MOMICSIHO BIICOTKH, 10 HE € HHKYUM RBijl e(PEKTUBHOT CTABKH.

O6GopoTHi akTHBH.

HebiTropcrka 3aboproanicTb

CraHoM Ha 3BiTHY Hary Ha 6ananci ToBapucTBa OOMIKOBYETECS NOTOUHa Je6ITOPCHKA 3a00ProBaHICTh IO

CKJIANAEThCS 13:

Ha nowamor seinozo nepioody Ha xineys zaimuozo nepiooy

Jlebiropenka 3aboproparicTs 3a npaBaMH rpoIIoBoi 2819 1978
BHMOTH 10 GOPHKHHKIB B T.4.

[Mepnicna mapricth 3a6opropanocti hizuunnx ocié 4860 4860
pe3MUEHTIB (2041) (2882)

Peseph 11ijl MOKIMBI KpeauTHI 30UTKN
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Jlebitopebka 3a00propanicTs 3a NO3HKAMH BHIAHMMM 23615 32850
y ropmi inancororo kpeauTy BTy

J10 IOPHAMYMHHUX OCI0 pe3naeHTis 21355 30590
JIo izuunmx ocib pesngentin 2260 2260
ABaicH BHaHi 0 0
Jebitopebka 3aGopropanicrs 3a BiicoTKaMH 312 1362
HapaxoBanuMu, CTPOK ONNATH SIKHX 1€ HE HACTAR

TMepricia Bapricts OpwMUHNX 0ci6 peanuenTin 189 1013
Tepeicha Bapricth 3a6oproBaiocti (isnunux ocid 162 388
pe3nIeHTin

Peseps i MOKIMBI KpeHTHI 30UTKH (39 (39)
Jebitopenbka 3abopropanicTs 10pHIHUNHOT 0coGH 0 |

pe3naenTa 3a (l)il-l‘dIICUBi TIOCHYTH 3 (I}EII(TOPHHI")(

JlediTopeska 3aboprosaiicTs OPUAMHIOL 0coBH 32 0

PE3MIEITA 3a TOCIYTH OTPHMATT

Yucera BapTicTh achiTopenkol 26778 36191

3abopropanocti

Hebitopebka 3aboproranicTs 3a MpaBaMH TPOIIOBOT BUMOTH 10 OOpKHUKIB € KoH(ileHiiHo iH]opMallie
Ta pO3KPHBAETHCA Y (PIHAHCOBIH 3BITHOCTI JIMLIE Y PO3PI3i CTATYCY KOHTPAreHTIB.

Jlebitopebka 3ab6OpProBaHicTh MOMIISETHCS HA TIOTOUHY (CTPOK MOTAIEHHs MPOTIroM 12 Micsis 3 aaTu
(iHaHCOBOI 3BITHOCTI) Ta JOBrOCTPOKOBY (CTPOK TMorauieHHs Oinbire 12 wmicsauie 3 matd QiHaHCcOBOI
3BITHOCTI).

CripaBe utnBoro BapTicTio (piHAHCOBOTO IHCTPYMEHTA TPH NepBICHOMY BH3HaAHHI €, K TPABHUIIO, LiHa onepaiil
(robTo cripaBe/MBA BapTicTh Hajgawoi abo oTpuManol kowmrewcarii, maparpad BS5.1.2A ta MC®3 13).
CnpaBe[uIMBY BapTicTh Ne0iTOPCHKOT 3800pTOBAHOCTI, 38 SKUMH HE HapaXoBYIOThCS BIJICOTKH, MOKHA OLIHHTH
AK TENepiliHI0 BapTiCTh yCIX MafOYTHIX HAZXOIKEHDL TPOIIOBUX KOIUTIB, JHCKOHTOBAHHX i3 3aCTOCYBaHHIM
niepeBaXkHOI PHHKOBOT CTABKH (MTEPEBAKHIX PHHKOBHX CTAROK) BIACOTKA Ha mojiibHuit iHCTpyMeHT (maparpad
b5 5.1.1 MC®3 9).

Crpoxu noramenns Jieditopchikoi 3adoprosanocti

. Big 3 .

Cranom na 31.12.2022 poxy < | micsun ;::';::I“':t?“ Micnuilrs ao 1 m,rr.slp[::::;‘:: ao > 5 pokin Benoro
poKY

nebiTopenka 3aboproranicTs 3a ) ) - - i “
BUJIAHUMI aBaHCaMM
ncbitopenka 3aboproBanicTs 3a i ) ) . , -
TOBApH, poBOTH, NIOCIYTH
Jebitopenka 3a00proBaHicTh 3a ) 1362 } ) i 1362
HAPAXOBAHHMH JOX0IAMH
Inma notouna aebitopebka - - 34829 - - 34829
3a00ProBaHICTh
Beboro - 1362 34829 - - 36191

Hikue y Tabnuii HaBeaeHo iHpOPMAL0 CTOCOBHO 3MiH IOZIO OUiKYBAHUX KPEIUTHUX 30MTKIB LIOAO
IHILIOT TOTOYHOI 1e6ITOPCHKOT 3a00ProBaHOCT!.

Pezeps 1t 301TKH 110 Y CyMi, sTika JIOPIBHIOCE: 31.12.2021 31.12.2022

120 MICTUHIM OHIKYBAITAM KPEJFTHIM 30MTKAM,

B 1.u. 33 genosnramMu 2041 2921

I'pouri Ta ix ekBiBaJIeHTH

Ipomi Ta ix expiBanentd Ha 31.12.2022p. cknajaroTh TPOIIOBI KOIITH Ha paxyHKax y 6aI-II(EBC.bI{HX
yeranosax B cymi |14 010 tuc. rpr. Ouidka IpoLIOBHX KOIUTIB 3A1HCHIOETECS 3a CIIPABETHBOIO BapTICTIO,
sika JIOPiBHIOE X HOMIHAJILHIH BAPTOCTI.

I'poI1oBi KOIITH, THC. FPH. 31.12.2021 31.12.2022

Kaca -
3368 114010

PaxyHku B bankax
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HeoGoporni akTuBu , yrpumani juist npojaky, Ta rpynu BUGYTTS
TOBapEiCTBO KIacH(pikye HeoGOpOTHI aKTHBH SK YTPUMYBaHi A MPONaXy, AKILO Ha ATy MPHHHATTS PILICHHSA
100 1X IPOAAKY BUKOHYIOTHCA HACTYITHI YMOBH:
— CTaH HeOOOPOTHUX aKTHBIB Jla€ 3MOTY 3/IHCHUTH HeralHuii IpoJiaXx:;
- iCHY€e BUCOKMIA CTYIIHB IMOBIPHOCTI TIPOaKy HEOGOPOTHHX AKTHBIB NPOTATOM POKY 3 JaTH Kiacudikariii.
FoBapycTBo Kiacudikye He0OGOPOTHUI aAKTUB K YTPUMYBAHWI TS TPoaaxy, SKIo Horo 6ajraHcoBa BapTicTh
Oyile B OCHOBHOMY Bi/IIKOJOBYBATHCS LWITSTXOM OTIEpaLlii MPOJaXKy, a He MOTOUHOTO BUKOPUCTAHHS.
H_coﬁopomi aKTUBH, YTPUMYBAHI JUIsi TIPOJIaXy, OIIHIOIOTHCS i BI0GpaRaioThest B GyXrantepehkomy obmiKy
BIATIOBIIHO 10 MC®3 5: 32 HaifMeHIIOW 3 ABOX BENMUMH: GANaHCOBOK 460 CHPAaBEATUBOI BapTICTIO 3
BUPAXYBAHHAM BUTPAT Ha OMepallii, MOB'I3aHNX 3 MpojakeM. AMOPTH3AIlis Ha TaKi aKTHBH He HapaxoBYEThCH.
Ha 6ananci ToBapycTBa BinCyTHI akTHBH, PU3HAYEH] UTS POJAXKY
Bnacuwuit kxamitan

Crarom ma 31.12.2022p. 3apeecrpoBanmii (maiiomif) kamitan ToBapHCTBAa CKIAfaBcs 3 BHECKIB
YUYACHHKIB CTIIAYEHNX BHKITIOUHO Y (OpMi FPOImIoBHx KomTis y posmipi 20 000 Twc. IpH., 1O BiANOBigae
CTaTyTHUM HoKymeHTaM ToBapucTsa. Hecrinauena wactka BigicyTHs. Heposnominenuii npuéyrok ckianae 721
THC. TPH.
Crpykrypa cratyTHOrO Kamitany Ha 31.12.2022p. npeacTaBieHa HACTYITHHM YHHOM:

N [loBHa Ha3Ba OPUAWIHOT [nentuicaniing MicIe3HaxoKeHH YacTka B
0cobu - BJIacHUKa (aKilioHepa, if kon 3a IOPHAHYHOT 0CO0H K CTaTyTHOMY
3/n yuacHuka) TorapucTsa un €JIPTIOY nacrmopTHi gani Gpisnynoi KamiTani
npi3BuIle, iM's1, 10 6aTHLKOBI IOPUIRYHOT 0cobu 0cobH, TIPO SAKY KoMmnadii, %
(hi3nvHOT 0CcOOH - BITACHUKA - BlIACHWKA nojaeThest iHdopmMailis
(akuioHepa, yaacHuKa) Ta Topapuctea abo | (cepist i HOMep nacmopra,
nocajosoi ocobu TosapucTBa | ieHTH]IKALiTHN JlaTa BHJIaYl Ta
il HoMmep di3uuHOl | HaliMEeHyBaHHS opraHy,
ocobu 110 HoTo BUIAR)

1 HOpuanuxa ocoba — pesuaeHT 43366437 01030, m. Kuie, , Bymuus | 100% cratyTHOrO
AKLIOHEPHE Jleonroruua, OymuHok 7 KamTtany, oo B
TOBAPUCTBO "3AKPUTUN CyMi  CTaHOBHTb
HEJIMBEPCUDIKOBAHUN 20 000 000,00
BEHYYPHUI IPUBEHE
KOPITOPATUBHUI
IHBECTULIIMHUN ®OHJL
"AKTHUB KATIITAJI"

JloBrocTpokoBi Ta KOPOTKOCTPOKORI IO3HKH.

Cranowm Ha 3BiTHY Aaty ToBapHCTBO 06JIKOBYE TIO3HKY OTPUMaHy Ha yMOBaX cyGOpARHOBAHOrO HOpTy y CyMmi

129200 Tuc. rpu. BigcoTkoa craBka 25%, CTPOK MOralieHHs 5 poKiB.

ToBapHCTBO OBIIKOBYE JOBOCTPOKOBE 3000B’I3aHHS 32 CIIPABEIMBOIO BapTICTIO. B 3B’3Ky 3 THM, IO

Bi,[[CO'I'KOBa CTaBKa HE HHUXKYa Bi,ﬂ, CEPEAHBOPHHKOBOTO Biﬂ,COTKa [0 KpelauTraMm 3 aHaJoriYHUMH YMOBaAMH

(punicoBa craska %), TOBapHUCTBO BHKOPUCTOBYE TaKy CTaBKY 3aMiCTh €(EKTHBHOI.

TOBAPHCTBO HE 3aCTOCOBYE IMCKOHTYBAHHS B 3B 3Ky 3 THM, 110 AMCKOHTYBAHHS Ja€ «HYJILOBUH» §(bcrcr

JIOBrocTpOKOBi 30608’ I3aHHs HE MIUTATal0Th JUCKOHTYBAHHIO AKIIO TOBapUCTBO HAPAXOBYE THOMICATHO

BIZICOTKH, 1110 HE € HIMKYUM BiJl e()eKTHBHOI CTaBKH.

Binmoeimno o rin. 138.5.2 r. 138.5 cr. 138 INonaTkoBoro kopekcy YkpaiHu naToio 301IbLIEHHS BUTPAT

TTaTHHKA TOJATKY Bif 3iHCHEHHS KPEIMTHO-IETNO3UTHUX ONIepaLlill, y ToMy uncii cy6opaiHoBaHoro 6opry,

€ JlaTa BU3HAHHS IPOIEHTIB (KOMICIHHUX Ta IHINNX TIATEeXiB, TIOB'A3aHNX 31 CTBOPEHHSM abo npuIbaHHIM

Kpe/AUTIB, BKJIAMIB (I€M03UTIB), BU3HAYEHA 3TiHO 3 NPaBUIaMH OyXIalTepehkoro obniKky.

KopoTkocTpokosa 1osuka y cymi 3400 THC.IPH. OTPHMaHO Bifl HebaHKiBChKOT (HIHAHCOBOT YCTAHOBM CTPOK

noramexHs 11 Micauis, BiacoTkoBa cTtaBka — 27%

Bi/ICOTKH HAPAXOBYIOTHCA MOMICAUHO, € TOTOYHHMH 3060B’ A3aHHAMH Ta BiIOOpaXaloThCA Y CKNIafl BUTpAT

3riHO 3 NPaBHIAMH OYXTanTepcHKOro o6iKy.
IMoTouwi 30008’ A3aHH Ta 3a0e3MeYeHHs

| Hazea cmammi

| Ha nowamoi 3simio2o nepiody | Ha xineys seintnozo nepiody
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[MoTtouna kpepuTopchka 3a60proRanicTh 3a 100 0
HOPUIHYHI TTOCTYTH
Kpeauropebka 3a60prosaticThb 3a pospaxyHKaMy 3 38 13
OromKeToM
¥ TOMY YHCITi 3 TIOJATKY Ha TIpuOyTOoK 38 13
Kpeaurtopcbka 3a6oproaticTs 3a

03PAXYHKAMH 3 CTPAXYBAHHS 0 0
Kpeauropcenbka 3aboprosanicTs 3a
PO3paxyHKaMH 3 OTLIATH Tpali 0 0
ToTouni 3abeaneuenns (pesepr BiAMYCTOK
rnpaiiBHIKaM) 51 52
Inwi notouni 30608’ a3anHs (BIACOTKH 3a
TO3HKAMH OTPUMAHHUMHI) 94 1666

ToraprcTBo BH3HAE B IKOCTI 3a0e3meUeHs - 3a0€3MeUeHHs BIZIMYCTOK, AKi (POPMYETHCS HIOMICSUHO BHXOISTUH
3 (pOHJTY OTITATH Mpaili HACTYITHUM YHHOM:

3abesrieueHHs HapaxoOBYEThCS, BUXOAUH 13 3apOOITHOT TIIATH KOKHOTO NpaIliBHUKA 32 MicAIlb Ta
HapaxoBaHWX Ha 3apo0iTHY MJIAaTy CTPAXOBUX BHECKIB.

3apobiTHa naTa HORMX MPAIiBHUKIB Ta 3BUTLHEHHX B TTOTOYHOMY MICSIl HE BKITIOUAETLCA 10 POIPAXYHKY
3abe3nevenHsl,

[lomicsus npatiBHiK HAKOMHUYeE 2 IHI IOPIYHOT OMIauyBaHOT BIAMYCTKH (B T. M., SKIIO TTPaIiBHUK
3HAXOJMBCH Ha JTIKAPHIHOMY ).

3 METOI0 BpaxyBaHH MIZBHIIEHHS (TOHWKEHHS) 3apobiTHOT 11aTH 11 o6uicIeHHs 3a6e3reueHns,
LOMICSHI BIZIpaXyBaHHs [0 3abe3nederb BU3HAUAIOTHCS HA OCTaHHINH pobounil eHs Micslls.

PospaxyHok BijipaxyBaHb 710 3a0e3redeHb Ha BUIIIATY Bi/IMYCTOK BU3HAYAETHCS MOMICATHO 32 (hOPMYIIOT0:
CymMa BigpaxyBaHHs 10 3abe3neuers = (DoH oruaTi npaili + HapaxXyBaHHs €MHOTO COLIaIbHOTO BHECKY) /
KINBKICTE KATEHAAPHUX OHIB Y TOTOUHOMY MICH1LIi (34 BUKITIOUEHHAM CBATKOBHX AHIB) X 2.

Slkio Ha maty GanaHcy pasilie BU3HaHe 30008’ A3aHHS HE TT1PIATaE TOTAEHHIO, TO HOTO CYMa BKIFOUAETHCS
JIO CKIaly IOXOMY 3BITHOTO Mepiojy.

CyMH cTBOpeHHUX 3a0e31evueHb BU3HAIOTHCS BUTPATAMH.

Jloxoau Ta BUTPATH, Y TOMY YHCJIi NPUOYTKH TA 30UTKH.

Hoxonu ToBapucTBa BM3HAIOTHCS HAa OCHOBI TNPHHIMITY HAapaxyBaHHS, KOJM iCHYE BIEBHEHICTb, LIO B
pe3ynbTati onepaiii BibyAeThCS 30iMbIICHHS eKOHOMIUHUX BHTOJI, a CyMa J0XO/y MoXe OyTH JIOCTOBIPHO
BH3HAUECHA.

Hdoxou - 11e 30ibIIEHHST eKOHOMIUYHHX BHTOJ Y BHIJISII 301TbIIEHHS akTHBIB ab0 3MEHIIIEHHS 30008 sI3aHb,
1110 MPU3BOJMTS JIO 3pOCTAHHS BIACHOTO KarliTaiy.

Hazea cmammi 2022p. 2021p.
UHCTHIH JOXIJ BIJL peanizailii 4215 1338
1HIL oTepaniiiii JOXOnH 2230
iHIT1 (PIHAHCOBI JIOXOH 47 28

Busnanus Burpar 3a 2022 poky
BuTpaTH NpU3HAIOTLCS B 3BITI Mpo (IHAHCOBI PE3YNIBTATH, AKINO BHHHUKAE 3MEHIIEHHS B MaHOyTHIX

eKOHOMIUHUX BUTOJAX, TIOB'S3aHUX i3 3MEHUIEHHAM aKTHBY a00 306UILIIEHHIM 3060B'13aH S, Ki MOXKYTb OyTH
Ha/liilHO BUMIpSHI.

BuTpati NpU3HAIOTLCA B 3BITI PO (DiHAHCOBI PE3yNIBLTATH Ha OCHOBI OE3MOCEPENHBOTO 3ICTABICHHS
Mi% TTOHECEHWMH BUTPATAMH 1 BIIHOCATHCS JIO KOHKPETHHX CTAaTEH OXO0MIR. SIKII0 BUHHKHEHHS eKOHOMIWHUX
BHTiJI OUIKYETHCS BITPOJOBXK JIEKIIBKOX OOIIKOBHMX IMEPIOIB i 3B'A30K 3 JIOXOAOM MOXeE MPOCIIANTH JIMIIE B
oMy a6o ToGiuHO, BHTpPaTH B 3BiTI Npo (IHAHCOBI pPe3yTLTATH TIPH3HAIOTHCS HA OCHOBI METOIY
paIioHAILHOTO PO3IMOJITY.

Burpata npu3HAcTLCA B 3BITI Mpo (piHAHCOBI pe3ybTaTH HEraiHO, AKIIO BHTPATH HE CTBOPIOIOTH
MaiGyTHI eKoHOMiuHi BUToaM, a60 KONMH MaitGyTHI eKOHOMIUHI BUTOJM HE BIAMOBILAIOTH abo nepecTarTh

BiZINOBIAATH BUMOraM BH3HAaHHA AK aKTHB B fajaHci.

Hazea emammi 2022p. 2021p.
AJMIHICTpPATHRHI BUTpaTH 470 1177
IHIITI orepatifHi BUTpaTu 881 2115
(iHaHCOBI BUTpaTH 2840 94
BurtpaTi 3 nojaTky Ha npubyTox 13 38
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(DIHAHCOBMM PE3YJIBTATOM BiJ 3BHYAIHOI MiSILHOCTI Y 3BITHOMY Mepiofli 10 ONOJATKYBAHHS € OTPUMAaHHIA
npruOyTOK y cymi 71THC. TpH.
Hucruit pinancoBuii pesynbrar 58 THC. IpH.

6. PAKTUYHI TA MOTEHIIHHI ®IHAHCOBI 30BOB'SI3AHHSI

IloaTkoBa cucrema

3 MomenTy mipuinsTTs ITonatkoBoro kojexcy Yipainu y 2011 pori, noctiiino NPpUIIMAIOTHCS 3MIHK J10
HBOTO, 110 3MIHIOIOTH (IHKOJIH KapJMHAIBLHO) OCHOBHI MPUHLMIIM ONOJATKYBaHHS. [10aTKOBE, BATIOTHE Ta
MHUTHE 3aKOHONIABCTRO YKPATHH YaCTO 3MIHIOETHCA, TOMY MOXE TIYMauuTHCS [10-pisHOMY. Binrosiaui opramm
MOXYTL HE MNOTOAMTHCA 3 TIyMayeHHSIM LBOrO 3aKOHOJABCTBA KepiBHHUTBOM Kommawii y 3B’s3Ky 3
pisneHicTIo KoMmmanii Ta omepattisMy B pamkax miei AisabHOCTI. BHACTifoK 1bOro MOKe iCHYBAaTH 3HauHa
HEBU3HAYCHICTL 10710 3abe3reyeHHs abo TIyMaueHHs HOBOTO 3aKOHOJABCTBA Ta HediTki abo BijcyTHi
npasuia ﬁqro BuKoHaHHs. [TonaTkoBi oprany Yipainu MOXyTh 3aifMaTi GilbII arpecHBHY NO3MILIO Y CBOEMY
TIlyMaueHHI 3aKOHOJABCTBA Ta TPOBEEHHI MOJJATKOBUX IMEPEBIPOK, 3aCTOCOBYIOYH JOCHTb CKIAMHMI MimXi.
Lli pakTopn y moenmaHHi i3 3yCHIISIMH TOJIATKORUX OPTAHIB, CIPAMOBAHHMI Ha 3GiNBINEHHS MOAATKOBHX
HaJIXO/DKEHb Y BIANOBIAbL HA 3POCTaHHS OIOUKETHOTO THCKY, MOXYTb TPHU3BECTH 1O 3POCTAHHS PIBHS Ta
YacTOTH TIOJIATKOBHMX TIEPEBIPOK, TOMY ICHYE MOMITHBICTB, IO OTEpalil Ta JIsAbLHICThL, AKi paHile He
3arepevyBanich, MOXYTh OYTH ockapkeHi. Y pesyiasTaTi MOKYTh OYTH HapaxoBaHi XOJATKOBI CYTTERI CYMH
NnojaTKiB, mTpadis Ta neHi. BiAMOBiAHI oprani MoXyTh TIPOBOAMTH TIOAATKOBI MeEpeBipku y (iHaHCOBHX
TIeploiax MpoTAroM TPLOX KaJeHAApHUX POKIB TicHs X 3akiHUeHHsS. 3a NMEBHUX OOCTABMH IepeBipka MoKe
CTOCYBATHCS JIOBIIWX IMEPIOJIB.

VYKpaiHChKe 110/JaTKOBE 3aKOHOMABCTBO HE MICTUTh YiTKUX IHCTPYKIH 3 MEBHUX MOATKOBUX MMUTaHb. [HOII
TiymauenHss KomIaHielo Takux HEBH3HAUEHWX TMOJATKOBUX TMUTAHL MPU3BOANTE 10 3MEHINEHHS 3araibHoOi
noxarkosol ctasky 1o Kommanii. fIk 3a3HaueHO BHLIE, TaKe TIYMaYEHHA MOJATKOBOrO 3aKOHOJNABCTBA MOKE
HaJI3BUYAIHO pETENnLHO meperipsTrcs. Hacmifki Takux meperipox 3 GOKy MOJATKOBHX OPraHiB HE MOXYTh
OyTH OWiHEHi 3 JMOCTATHIM CTYMEHEM HaAiiHOCTI, NPOTE BOHM MOXKYTh OYTH CYTTEBMMH i (DIHAHCOBOTO
CTaHy Ta JisUILHOCTI OpTaHi3alli B IiIoMy.

7.JOPU/IUYHI 30BOB'SI3AHHS

ITpoTsarom 3BiTHOrO 1iepiony TOBapUCTBO € CTOPOHOIO CYAOBHX PO3TISIB Y LMBITLHHUX Ta TOCIIOJAPCHKUX
CYJIOBHX TIpolecax 010 3aMiHi CTOPOHH BUKOHABYOTO MPOBA/DKEHHS Ta/abo Mpo CTATHEHHS 3a00proBaHocTi
3a KPEAHUTHUMH JOTOBOPaAMH B '-IﬂCTHI‘Ii HEBHKOHAHHA 860 HEHAIIEWHOTO BUKOHAHHA 30605‘5!321]{[:.

HeBusnaueHicTh womo MaibyTHIX pe3ynbTaTiB HenepeudavyBaHOro CYHOBOTO mpouecy abo il
PeryJiaTOPHUX OPraHiB BiJICYTHS.

KepiBauireo BBaxkae, mo TOBapUCTBO HE MOHECE ICTOTHMX 30MTKIB, BLAMOBINHO, pe3epBH y (iHAHCOBIi
3BITHOCTI HE CTBOPHOBAITHCS.

8. PO3KPUTTS IHILOI IHO®OPMAIIII.

8.1 ¥npaeainua kanitanom Tosapuctea

Ynpapjigssa kanitajom ToBapucTBa 30pIEHTOBAHO Ha WOrO 3pOCTaHHA Ta MIATPHMAaHHA JIKBIIHOCTI Ha
PiBHI MOJKJTMBOCTI TIOTAIlIeHHs BCIX MOTOUHUX 30008’ s3aHb ToBapHcTBa.

B cucTeMi gocnimkends epeKTHBHOCTI BUKOPUCTAHHS KarliTany TOBapHCTBO BUJIIISE HACTYIHI MOKA3HUKH:

- TOKa3HMKH JHKBIIHOCTI Ta TIJIATOCTIPOMOMKHOCTI (KOe(iLieHT MOKPUTTSA, KOE(PILIEHT MIBHAKOL
TIKBIZHOCTI, KoedinieHT abconoTHOT JIKBIIHOCTI);

- MOKA3HUKKA  TPUOYTKOBOCTI  (KOE(iliEHT — 9HCTOi  peHTabesbHOCTI  Kamitanmy — KoediuieHT
peHTabeNLHOCTI BIACHOIO KAITiTamy).

8.2 ¥Ynpapninna pusnkaMu

dyukuis ynpapninas pusukamu y Komnanii 34iCHIOETBCS CTOCOBHO (DIHAHCOBHX PH3HKIB, a TaKOX
omneparifHnuX Ta IOPUIHYHIX pU3MKiB. DIHAHCOBI PU3NKM CKIIAJIAIOTECS 3 PUHKOBOTO PU3HKY (KM BKITFOUAE
BATIOTHMIl PH3MK, PU3HMK MPOLEHTHOI CTABKM Ta {HIWMH LiHOBHIA PH3HK), KPEIUTHOTO PH3HKY Ta pU3HKY
nikBigHOCTI. OCHOBHUMH TIAMM YIIPABITIHHA (HIHAHCOBUMH PH3MKAMH € BU3HAUEHHS JIIMITIB PU3HKY H Haria]l
3a TuM, W06 i JIMITH HE MEPEBUILYBAIUCE. YIPABIiHHA ONEPaLliiHUMK Ta IOPUANYHHMH PU3UKAMU
Mae Ha MeTi 3aBe3NeyeHHs HaIeKHOro (GyHKLiOHYBaHHS BHYTPILIHIX MPOUEAYP Ta MOJITHKH, IO
CIIpAMOBAaHi Ha MiHIMi3aLli10 LIMX PU3HKIB.

Jlo npouecy ynpaeninusa pusukamu y Komnanii sany4deno Bci BMAM Oi3Hecy, SKI BIUIMBAIOTh Ha
mapaMeTpu LMX pusukie. Yrpaeniaus pusdkamu y Komnawii 3MINCHIOETBCS Ha BCIX PIBHAX
opramizauii BiJj BULIOTO KEPIBHMITBA 1O PIBHS, HA IKOMY 1i pu3KuKK Ge3nocepeHbO MPUHMAOTHCS.

B pamkax cBO€i mporpamu Imo ynpaBmHHIo pusukamu, KoMmmnarisi MpoBOAWTL iHBEHTapH3aLliio
CBOTX MOTOYHMX PH3UKOBMX MO3HLIM 3a KATEropissMU PU3UKY, BUMIPIOE YyTIMBICTb YHCTOTO JOXOMY I
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BJIACHOTO KariTally B pamMKaxX CTOXAaCTMYHOTO i JETEPMIHOBAHOTO cueHapiie. Mojeni, cuenapii i
JONYLIEHHS PETYIAPHO MEPEraaianThCs 1 OHOBIIOIOTLCS 110 Mipi HEOOXIAHOCTI.

ITpoTe, Moneni 4yT/IMBI OO TPAHUYHUX MAJOWMOBIPHUX CHEHapilB i MOXYTh NOKa3aTH HEBipHI
pe3ysibTaTh TpW 1X HacTaHHi. Pi3ki MOXJIWBI KOJNMBaHHS HE € OJHO3ZHAYHOI ITiJCTABOIO I
Nepersiaay OLIHOK, K0 BOHH HE NPU3BOISATH /IO 3MiH B TPUBAIIH MEPCMEKTHUBI Ta HA MOCTIHHIN
OCHOBI.

AHani3 4yyTIUBOCTI He BimoOpakae TOro, SKUi ykcTHil PUOYTOK 3a mepioa Mmir 6u GyTH, AKOHU
Oynu iHII 3MIHHI PU3HKY, HIK TP TPOBEICHHI aHAIi3y, TOMY L0 aHaJi3 3aCHOBAHMI Ha eKCIO3uLiT
B MaiOyTHbOMY iH(OpMmauii, Bigomoi Ha 3BiTHY aary. | npuW UbOMY pe3yabTaTH uyTIUBOCTI
NPU3HAYEHI JUIS TOUHOTO nepeadaueHns MalibyTHLOTO BIACHOTO Karitany abo npubyTky. AHai3 He
BPAXOBY€ BIJIMB MaiOyTHLOrO HOBOrO Oi3HeCy, SAKHH MoOke OyTH BaXJIHUBUM KOMIMOHEHTOM
MaiibyTHIX foxoaiB. He posrnsparoTbes BCi METONM, NOCTYIHI JUIsl YIPABIiHHS, IO PEAryioTh Ha
3MIHM Yy (DIHAHCOBOMY CEepeOBMILI, Taki sK 3MiHAa PO3MOALTY IHBeCTHLIMHOrO moprdens abo
KOPWUTYBAaHHS CTaBOK M0 Kpeautax. KpiM TOro, pesynbTaTH aHalizy He MOXYTb OyTH
eKCTParoJyiboBaHl s Okl TPUBATUX TIepiodiB, Tak Ak edexT He Mae ninidHOT TenaeHuli. Tomy,
npouec YNpaBiiHHS PpH3UKAMM HE MOKE TapaHTyBaTH TOYHOro rependaveHHs ManbyTHiX
pe3yJbTAaTIB.

OcHoBHi pusuku, wo BrnactuBi Kommnauii B xoxi ii omepauiiiHol AianbHOCTI, 1 crnocobu ix
YTpaBIIHHS PEACTABICHI HUXKYE.

Komnania npu BeaenHi npogeciitnoi gisibHocTi 3gilicHIoe ynpaBiiHas (PiHAHCOBUMH TA
He(piHAHCORMMM PH3HKAMMU,

Dinancosi puzuxit.

3aranbHUi GiHAHCOBHI PU3HK (PU3HK ODAHKPYTCTBA) - PH3HK HEMOMJIMBOCTI TIPOIOBIKEHHS JiSIBHOCTI
MATNPHEMCTRA, KU MOYKE BUHHKHYTH MIPH MOTIpIIeHH (iHaHcoBoro cTany KommaHii, skoCTi HOro akTHBIB,
CTPYKTYPH KarmiTany, Mpy BUHHKHEHH] 30UTKIB Bl HOTO JiSUTLHOCTI BHACTIZIOK TIEPEBHUIIICHHS BUTPAT HaJl
JIOXOJIaMH.

MeToto yrpaBaiHHS PHHKOBUM PH3MKOM € YIIPABIIHHSA Ta KOHTPOIh 3 30epeKeHHIM PiBHS PUHKOBOTO
PU3MKY B IPUAHATHX MeXax 3 OJHOYACHO ONTHMI3ALIEI0 TPUOYTKOBOCTI MO ONEPaLlisX.

PuHKOBMIT PU3WK - pH3UK BUHUKHEHHS (DIHAHCOBUX BTpAT (30MTKIB), SIK1 TOR'S3aHi 3 HECTIPUSITIHBOIO
3MIHOI0 PUHKOBOT BaPTOCT] (PIHAHCOBUX IHCTPYMEHTIB Y 3B'A3KY 3 KOIHMBAHHAMM LIIH HA YOTUPHOX CETMEHTAX
(hiHAHCOBOTO PUHKY, UYTIMBHX JIO 3MIHM BIICOTKOBHX CTABOK: PUHKY OOProBUX IIHHUX Marepis, pUHKY
NaifoBUX LIHHUX TTanepis, BANIOTHOMY PHHKY i TOBAPHOMY PHUHKY.

MeTo10 yrpaBIiHHA PUHKOBUM PH3HKOM € YIIPABIiHHSA Ta KOHTPOJb 3a 30€PeHEHHIM PIBHSA PUHKOBOTO
PH3HKY B IPUHAHATHX MeXaX 3 0JIHOYACHO ONTHMI3aLi€ro NPUOYTKOBOCTI 110 OMeparisx.

PUHKOBHH pHU3UK BKIIOYAE:

e TIPOLEHTHHUI PU3MK, MOB'I3aHMI 3 HEraTUBHUMM HACITIAKAMH KOTHBaHHS 1iH Ha 6OProBi LiHHI Nanepy
Ta TIOXiHI (piHAHCOBI IHCTPYMEHTH NPOLEHTHOT cTaBKH. KoMMaHis 3a3Hac BIUIMBY KOJMBaHb NEPEBANKHUX
PiBHIB PHHKORHX MPOIEHTHUX CTAROK Ha CRiif (piHaHCOBUI CTaH Ta IpoINoBi NOTOKK. [TPONEHTHA Mapika MOAE
36iIBIIYBATHCH B PE3YIBTATI TAKUX 3MiH, ajle MOXKE i 3MEHIIYBATHCh a00 NPU3BOJUTH JI0 30MTKIB Y pasi
BUHUKHEHHS HECTTO/IIBAHUX 3MiH.

e TaiioBHil PU3HK, TIOB'I3aHMIT 3 HErATMBHHMH HACIIAKAMH KOJTMBAHHA LIH Ha naifoBl LiHHI Tarepu Ta
noxizgHi (piHAHCOBI IHCTPYMEHTH, 6A30BMM aKTHBOM AKHX € TaKi L{IHHI ManepH,

e BAIIOTHWH PU3HK, TIOB'SI3aHNIf 3 HETaTUBHUMM HACIiJIKaMH KOJMBAHHS KypCIB IHO3EMHUX BajioT Ta
30710Ta. 3HAYHI KOMHBAHHS KyPCiB HE MOJKYTh 3HAUHO BIUTMHYTH Ha po3Mip npubyTky KommnaHii, 0cKiTbKH
Kommasisi Maiike He IPOBOIMTE orlepalliif B iH03eMHil BaTIOTI, ajie 11e MOKe MOTIpIUTH 1i cTan 60 BILTMBAE
Ha (piHaHCOBE CTAHOBHUILE 11 KIIEHTIB.

e TOBApHMIT PU3NK, TOB'NI3AHUI 3 HErATUBHUMH HACHIJIKAMH KOJIBaHHS 1iH Ha noXijHi GiHaHCOBI
IHCTPYMEHTH, 6a30BHM aKTHBOM AKHX € TOBApH,

e iHWIMIT LiHOBMIT PH3MK — Ile PU3HK TOTO, 1[0 CIPaBe/UIHBA BApTiCTh a60 MalbyTHI rPOILOBI TOTOKH BiX
(iHAHCOBOTO IHCTPYMEHTA KOJTMBATUMYTHCS BHACIIJIOK 3MIH PHHKOBUX ILiH (OKPIM THX, 1[0 BUHUKAIOTH .
YHACTINIOK TIPOLIEHTHOTO, A 0BOT0, BAMIOTHOTO UK TOBAPHOTO PH3HKIB), HE3ATEKHO BIJ| TOTO, UK CTIPHUHUHCHI
BOHM YHHHUKAMH, XapaKTEPHUMH JUIst OKPEMOTO (hiHAHCOROTO IHCTpYMeHTa ab0 HOTO eMITEHTa, YU
UMHHEKAMMU, 110 BIUTMBAIOTH HA BCI MOMIOHI (D iHAHCOBI IHCTPYMEHTH, 3 IKUMH 3AIHCHIOKOTHCS onepaiii Ha
PHHKY. )

BauioTHMI PH3MK — [Ie PU3HK TOTO, 110 CHPaBe/UTMBa BapTicTh a00 MaibyTHI TPOLIOBI MOTOKH Bijt
(piHAHCOBOTO IHCTPYMEHTY KOJMBATUMYTHCS BHACIINOK 3MiH BANIOTHHX KYpPCIB.
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s MiHIMi3aLlii Ta KOHTPOJIIO 3@ BAIOTHUMH pu3HKaMK TOBapUCTBO KOHTPOIIOE HACTKY aKTHBIB,
HOMIHOBaHMX B IHO3EMHIH BAIIOTI, Y 3aralibHOMY 00cATY akTHBIB. OLIHKa BATKOTHUX PH3MKIB 34IHCHIOETHCA
Ha OCHOBI aHaJII3y YYTIIMBOCTI.

BusHaueHHs Nopory YyTIHBOCTI KepIBHUITBO ToBapucTBa 3/1HCHIOBAIO HA OCHOBI CTATUCTHUHIX JIAHUX
HBY momno nuHaMiku Kypey TPHUBHI 710 1HO3EMHHX BaTIOT, HA OCHOBI SKUX OyNa po3paxoBaHa iCTOpUYHA
BONATHIABLHICTE KYPCY, 110 BU3HAYAETLCS K CTAHAPTHE BIAXUICHHS PIUHOT JOXIHOCTI BiJT BONOJIHHS
1HO3eMHOI0 BaIIOTOIO 32 MepIoz.

BamotHi pusiku TorapucTBa BUHUKAIOTE Y 3B’ A3KY 3 BOJOJIIHHAM (hiHAHCOBUMH IHCTPYMEHTAMMU,
HOMIHOBaHHMH B iHO3eMHiHl BanroTi. TOBapHCTBO iHBECTYE KOWITH B OaHKIBCHKI JETMO3UTH B iHO3EMHIH BamIOTI
Ta MOYKe IHBECTYBATH B I[IHHI Tanepw, HoMiHoBaHi B monapax CIIA/ eBpo (Hanmpukna, iepaBHi odmiraii y
nomnapax CHIA/ erpoobnirauii Yxpainu). ToOBapHCTRO BH3HAUMIIO, L0 OOTPYHTOBAHO MOXIHUBHM € KOJTUBAHHS
BaINOTHOTO Kypey Ha £0.7 (y mornepeiHboMy polli - 2,5) BiICOTKIB.

AHani3 yyTIMBOCTI 0 BAJFOTHUX PU3HKIB MPOBEJEHO HA OCHOBI iICTOPUYHHIX JaHUX ILOJI0 BONATHILHOCTI
KYpCiB IHO3EMHUX BAJIIOT.

IIpoueHTHHIE pU3HK — 1Ie PH3HUK TOTO, IO CHpaBeTHBa BapTicTh abo MaifbyTHI rpoIIOB] TOTOKH Bl
(hIHAHCOROTO IHCTPYMEHTA KOJTUBATUMYTHLCS BHACIIOK 3MIH PUHKOBHX BIICOTKOBUX cTaBOK. KepiBHHIITBO
Kowmmanii ycBimoMITIOE, 1110 BIACOTKOBI CTABKH MOXKYTEH 3MIHIOBATHCE 1 11€ BITTHBATHME K Ha JOXOOH
Kommanif, Tak i Ha cTipaBeNTNBY BapPTiCTh YHCTHX aKTHBIB.

Kpedummuit pusux — pusux BuHuKHeHHs y KoMnanii piHaHCOBHUX BTpaT (30MTKiB) BHACIIIOK
HEBMKOHAHHSA B TIOBHOMY 06Cs31 ab0 HEMOBHOTO BUKOHAHHSA KOHTPAreHTOM CBOIX (DiHAHCOBHX 3000B'I3aHb
nepen Kommanieio BIAMOBIAHO 10 YMOB HOTOBOPY. Po3Mip 30MTKIB Yy IbOMY BUNANKY MMOB'S3aHMUIf 13 CYMOIO
HEBHKOHAHOTO 30008B'13aHH4.

Jo KpeXUTHHUX PH3HKIB BIIHOCATHCA, 30KpeMa:

PU3WK KOHTPareHTa — PU3WK BUHUKHEHHS 30UTKIB, MOBHOT ab0 4acTKOBOT BTpATH aKTHBIB uepes3
HEeBMKOHAHHA 200 HECBOEUACHE BUKOHAHHS KITIEHTOM ab0 KOHTPAreHTOM 3a IPaBOYMHOM [0A0 LIHHUX
nanepis cBOIX 30008’ a3aHb nepen Kommnanieto;

PU3UK Je(ONTY — PU3HK BUHMKHEHHS 30UTKIB, TOBHOI a00 4aCTKOBOI BTPaTH aKTHBIB Yepe3 HEBUKOHAHHA
a60 HecBOEUACHE BUKOHAHHS eMiTeHTOM abo oco6oro, 110 BUAAIa IHHKH nanip, mo Hanexarts KoMmanii,
CBOTX 3000B’s13aHb 111010 BAMIATH JIOXOJ1Y Ta/abo moraeHHs [IHHUX Tarnepis;

KpeauTHuii pusnk BUHHKAE, TOJIOBHHM YMHOM, Y 3B’ 43KY 13 1e61TOPCHKOIO 3a60proBaHicTio.

Hebimopcora sabopeosanicmes

VNIpaBiinHs KPEANTHUM PH3HKOM, 1O TTOB'A3aHUIT 13 MOKYNIAMU, 3]HCHIOETECS KOXKHOTO Bi3Hec-
OJJUHHIICIO Y BiATIOBIAHOCTI JIO TIONITHKH, NPOLEAYP T& CHCTEM] KOHTPOIIIO, BCTaHOBIeHUMH KoMnaHi€io 1o
BiJIHOIIEHHIO JI0 YIIPABIIHHS KPEANTHUMH PH3HKAMH, 1110 TTOB'S3aH1 13 rokymisgmu. KpeauTHa sKicTh MOKyIs
OLIIHIOETHCS HA OCHOBI JTANBLHOT (JOPMH OLIHKM KPEAUTHOTO peHTHHTY. OCHOBHI (pakTOpH, ki GepyThes 10
yBaT¥ B XOJli aHaJi3y 3MEHNIEHHs KOPHCHOCTI JIe6iTOPChKOi 3a60proBaHOCTI BKIIFOUAIOTH BUBHAYEHHS TOTO, UN
MPOCTPOUEHi BHILIATH OCHOBHOT CyMH 3a60proBanocti GiibiL, Hik Ha 365 AHIB, UM BiIOMO PO OYAb-sKi
TPYHOLL 3 OTJIS/Y Ha FPOIIOBI MOTOKM KOHTPAreHTIB, 3HIDKEHHS KPEIUTHOTO PeHTHHTY ab0 MOpYIIeHH
TepBiCHHX YMOB BiANOBIHOTO JOTOBOPY. 3IIHCHIOETECS PerynApHUH MOHITOPMHI HENOralIeHol 1e6ITOPCHKO
3aboprosaHocTi nokymiis. KommaHis 31iiCHIOE aHai3 3MEHIIEHHS KOPUCHOCTI 3200proBaHOCTI, IO
OLIHIOIOTHCS THAMBIAYaTBbHO (11O BETMKMM KOHTpAreHTam), i pe3epBy Ha 3MEHIIIEHHS KOPHCHOCTI
3a60PTOBAHOCTI, IO OIHIOIOTHCS Y CYKYITHOCT] (BEMKa KiTbKIiCTh MaJTiX JIe6iTOPiB 06" €IHYIOTHCS Y
oauopinui rpynu). KoMnanis oLiHioe KOHLEHTPAIIIO PU3HKY 110 BiAHOILIEHHIO JIO TOPrOBOT nebiTopchkol
3200proBaHOCTI, K HU3bKY. .

Pusuk nixkeionocmi — pusuK BUHUKHEHHS 30U TKiB y Komnanil y 383Ky 3 HEMOXUIIMBICTIO CBO€IACHOTO
BHKOHAHHS HUM B IIOBHOMY 06CA3i CBOIX (hiHAHCOBHMX 3060B's13aHb, HE 3a3HABIIN MPH [ILOMY HENIPUHHATHUX
BTpPAT, BHACIIZIOK BiZICYTHOCTi JIOCTATHBOTO 0OCSATY BHCOKOIIKBIJIHHX aKTHBIB. PH3HK JKBIAHOCTI iCHYE TOAI,
KONM iCHYE PO3GIXHICTh Y CTPOKAX BUILIAT 3@ aKTHBAMMY i 3000B's3aHHAMH. [l YIPaBIiHCLKOIO MEPCOHATTY
KomMmanii Hag3BHUYaliHO BaMKIKBO, 100 CTPOKM BHUIINAT 33 aKTHBAMH BIATOBLAANIN CTPOKaM BHILIAT 3a
30608B'I3aHHSAMM, TTPOLIEHTHI CTABKY 110 aKTHBAX BiJTIOBINANIM POLEHTHHM CTaBKaM I10 3060B'93aHHAX, a AKLIO
icHyt0 BY/Ib-sIKa HEBIAMOBIIHICTH, IO BOHA OyIuna mig KOHTPOJIEM. _ . .

KomriaHist 34iiCHIOE YIIpaBIiHHs JIIKBIIHICTIO 3 METOIO 3abe3reyeHHs MMOCTIHHOI HAABHHCTI KOMITIB,
HEOBXLIHUX JUTS BHKOHAHHS yCiX 3060B'93aHb y BH3HAUEHI TepMinu. TTomiTHKH JHKBIIHOCTI KOMMaHIi
TIepeBIPAETHCS 1 3aTBEPIIKYETHCS YIPABIIHCHKHM MIEPCOHATIOM. _

Sk mipasuno, Komnanis 3a6e3neuye HagBHICTh JOCTATHIX IPOLIOBUX KOIUTIB HA BUMOTY JUIA OTLIaTH
oUiKyBaHMX ONepalifHuX BUTPAT Ha Mepiofl K0 3-X MICALIB, BKINIOUAr0uH o6ciTyroByBaHHs {]Ju-iarfcosnx
3060B'A3aHb; 1€ He TIOLIHPIOETHCS Ha eKCTPeMaNbHI CHTYallii, ki HEMOXIIMBO NEPENOaUHTH, TaKI, K CTUXIMHE
JINXO.
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Jlo pU3MKIB JIKBITHOCTI BITHOCATBCS, 30KpEMa:

PU3MK PUHKOBOT JIKBIHOCTI — PU3WK BHHUKHEHHS 36MTKIB, MOBHOT 260 9acTKOBOI BTPATH akTHRIB Uepe3
HEMOJKITHBICTD KYIIBII 200 Mpojaxy akTUBIB y MOTPiGHIH KiNLKOCTI 32 A0CTATHLO KOPOTKUH MEpio yacy B
CUITY TIOTIPIIEHHS PUHKOBOT KOH'IOHKTYPH;

pH3HK 6aNaHCOBOI JIKBIAHOCTI — PU3HK BHHUKHEHHS 30UTKIB, BAHHKHEHHS Ae(illuTy TPOIIOBHX KOIITIR
abo HIX BUCOKONIKBITHIX aKTHRIB JUTS BHKOHAHHS 30608’ 13aHb MEPe/l iNBECTOPaMU/KOHTPaTeHTAMH.

3nuncenna pusuxy

Komnanis He BUKOPUCTORYE MOXIJHI (HIHAHCORI IHCTPYMEHTH TS YITPABITIHHS PU3MKAMHM, 110 BUHHKAIOTH
BHACHIJOK 3MIHHM IIPOLEHTHHX CTABOK, A TAKOXK KPEAUTHOTO PU3UKY Ta PU3UKY JIIKBiIHOCT.

Komnanis ve npuitmana yyacti B 6y/ik-SKHX OMepaitisix 3 BUKOPHCTAHHAM MOXLIHUX (piHAHCOBWX
IHCTPYMEHTIB. 3araibHa Mporpama ynpaeiiHHs pU3HKaMy HallpaBiieHa Ha BiACTEXYBAHHS JHHAMIKH
(pinancoBoro puHKy Ykpaiuu i 3MEHIICHHS HOT0 MOTEHIIHHOTO HEraTHRHOTO BIUTHBY Ha PE3yJThTaTH
mismbHOCTi Komnawuii.

Onepaniiini pusuku

OnepauiiHuii pU3HK BKITIOUAE HACTYIHI:

*  npagosuil pusuk - HasBHUI abo MOTEHUIHHNI PH3UK BUHMKHEHHS 30HTKIB, IOBHOT 400 YaCTKOBOT
BTPATH aKTUBIB, MOB'I3aHMI 3 HEOTPUMAHHAM KOMITaHI€r0 BUMOT 3aKOHO/ABCTBA, JIOTOBIPHHX 3000B'A3aHb, 4
TAKOXK 3 HEJOCTATHLOIO MPABOBOO 3axuuieHicTio KoMmaHii abo 3 MpaBOBUMY TOMHIIKAMH, SKHX
nipurnyckaetThes Kommnanis npu npoajikenHi npodeciiHol TisIbHOCTI;

e inghopmanitino-mexnonoziunuil puzux - HasBHUI ab0 OTEHUIHHWH PH3UK BUHUKHEHHS 30UTKIB,
NOBHOT 200 YaCTKOBOI BTPATH aKTHBIB, MOB'A3aHUI 3 HEJIOCKOHATIOI POGOTO iH(OPMALIIFTHIX TeXHONOTIH,
CHCTEM Ta MpoLeciB 00pobxu indopmauii a00 3 IX HEIOCTATHIM 3aXHCTOM, BKIIOUAOUH 361 y poboTi
nporpaMHoro Ta/abo TexHiYHOro 3abe3neucHHd, 00IaaHaHHsA, IHPOPMALIHHUX CHCTEM, 3ac00iB KOMYHIKALLT
Ta 3B'A3KY, MOPYIIECHHS iJTICHOCTI JaHUX Ta HOCITB iH(popMallii, HeCAaHKITIOHOBAHMH JOCTYI 10 iH(opMaLii
CTOPOHHIX 0cif Ta iHIue;

®  pu3NK nepconany - HagBHUM a0 MOTEHIIWHNI PU3UK BHHUKHEHHS 30UTKIB, MOBHOT a00 4acTKOBOT
BTPATH aKTHBIB, NOB'A3aHMIT 3 HigMu abo Oe3isbHicTIo npaiiBHuKiB KoMnaHii (J1ioacskuM (pakTopoM),
BKJTIOWAOYH JIOTTYIIIEHHS OMHIIKH TIPY TIPOBEJIEHHI orepaitii, 371 ICHeHHS HelTpaBOMIPHUX oTepaltii,
NOB'SI3aHe 3 HEIOCTATHLOIO KBani(iKalier abo i3 370BKUBAHHAM IIEPCOHAITY, MEPEBHILEHHS TOBHOBAXEHD,
pO3roJiolieHHs 1HCaliiepehkol Ta/abo kKoHpIAeHITIHHOT indopMalii Ta HITe.

Inwi HedinancoBi pusHKH

Jlo tnmmx wedinancoBux pu3uKiB AisiibHOCTI KoMmaHil BiTHOCATRCS:

. cmpameziunuii pusuK - PU3HK BAHUKHEHHS 30UTKIB, SKi MOB'A3aH] 3 NTPUHHATTAM Hee(PEKTUBHHX
YIIPaBIIHCBKUX PillleHb, TOMIJIKAMH, Ki Oy TOMYyLIEH! i yac iX IPUHHATTS, 8 TAKOXK 3 HEHAJIEHKHOIO
peanizaliero pilieHs, 10 BU3HAYAIOTH CTPATETiio AisakHocTi Ta po3suTky Kommnanii;

. pusuK empamu 0inoeoi penymayii (peryTauiiHuil pUsHK) - PH3HK BUHUKHEHHS 30UTKIB, NMOB'A3aHUX
3i 3MEHINIEHHAM KiJILKOCTI KITieHTiB 260 KoHTpareHTiB KoMmaHii uepe3 BHHUKHEHHS Y CYCTITbCTBI
HECTIPUATIMBOTO cripuiftHATTS Komrauii, 30kpema #oro (piHaHCOBOT CTIHKOCTI, IKOCTI MOCIYT, 110 HAIAIOTLCS
Kommauiero, a6o Horo AismpHOCTI B LINOMY, SKHH Moke 6YTH HACHiIKOM peanizallii iHIIMX PU3HKIB;

. cucmeMnuii pusiK — pU3NK BUHMKHEHHS 30UTKIB Y 3HAUHOT KiTbKOCTI YCTAHOB, IKUH 00yMOBJICHHH
HEMOKITHBICTIO BUKOHAHHS HHMH CBOTX 3060B'I3aHb Y 3B'3KY 3 HEBUKOHAHHSAM (HECBOEYACHUM BUKOHAHHSM )
3060B'13aHb OJIHIEI0 YCTAHOBOTO BHACIIZIOK peanisaliii y Hei KpeJuTHOTO PUSHKY, PU3HKY JiKBIAHOCTI ab0
inmoro pusnky. CHCTeMHMI PU3MK, Ha AKUI BIIMBAE CTAH EKOHOMIKH 3aralloM i MEBHOKO MipoHO
BiZIOMBAIOTRHCS Ha JIOXIJHOCTI I[IHHUX Tarnepis Ta (HiHAHCOBMX IHCTPYMEHTIR, 1110 06EPTAIOTHCS HA PUHKY
LIHHUX Narnepis, CIPHYMHEH] KOH'IOHKTYPOIO Ta OCOBIMBOCTAMY (JOHIOBOTO PHHKY, HA AKOMY Kommanis
3/1IICHIOE CBOIO JUSITLHICTD, HECE 3arPo3y NMOPYINECHHS MisIbHOCTI BCiEl (hIHAHCOBOT CHCTEMH.

. PU3LK HACMAHIA HOPC-MAINCOPNUX 0OCHAGHI - DH3HK BUHUKHEHHS 30UTKIB, TOBHOT ab0 YacTKOBROI
BTPaTH aKTHBIB, Yepe3 HACTAHHS HEBIIBOPOTHHX 0OCTABHH, Y TOMY YHCITi 0OCTABHH HenepebopHOi CHITH, 1O
HEMOYKITMBO TePENOaUuNTH, SKi TPHU3BOAATE 260 CTBOPIOKOT I1EPEIYMOBH JUTsl BUHHKHEHH: 3001B Y pobori
Kowmnanii a60 Ge3mocepeinbo NepelikoUKatoTh il HOpMaIbHOMY (YHKIIOHYBAHHIO.

9.3 IMos’sA3aHi cTOPOHU

ToB’s3annmi cTopoHami TOBapHUCTBA BBAXKAIOTHCS TiANMpHEMCTBA i (isndni ocodw, Ki TIPAMO abo
OTIOCEPEIKOBAHO 3JIIHCHIOIOTh KOHTPONb Hajl ToBapucTBOM abo CYTTEBO BIUTMBAIOTEH Ha foro MIsSTBHICTH, a
TaKkoX GJIM3BKI YJIEHH POJIMHK Takol (izuaHOT 0cobH.

V tabnuui npeacTaBieHi noB’13ani cropoHy ToBapucTsa:

Tndopmanis Mpo BIACHHKIB Ta ynpaBiiHCLKHil mepconan ToBapucTea cTaHoM Ha 30.06.2021
HaBeneHa B Tabiuui;
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Ne || Tlosue HaliMcHYBAHHS IOPHIAHUHHUX Kon 3a €JIPTIOV* MicuesnaxomxeHus Yacrra
3/m 0Ci6 — YUaCHHKIB (3aCHOBHUKIB, IOPHAHYHHX 0Cib — OPUAMYHEX 0Clf — YYACHHUKIB
aKIioHepiB) 3adBHKKA, 260 YUACHMKIB (3aCHOBHHUKIB, YUACHUKIB (3aCHOBHHUKIB, (3aCHOBHHKIB,
Tipi3BHILE, iM’S, M0 6AaTHKOBI AKIIOHCPIB) 3a%BHMKA aKI[iOHCPIB) 3aABHNKA, abo AKIIOHCPIB)
(hizvyHKX 0cib - yuacHUKIB abo peectpaniitnuii nacropTHi Jani*** micte 3aBHUKA B
(3aCHOBHUKIB, aKIIOHEPIR) 3asBHMKA || HOMep obniKoBOT KapTku || TpoxuBaHHS (izudauUX OCib CTATYTHOMY
TUIATHHKA MTOJATKIB** - YYACHHUKIB (3aCHOBHHKIB, KariTaii

iznunux ocib -
YUACHHUKIB (3ACHOBHHKIB,
aKiioHepiB) 3aqBHUKA

aKUiOHEpPiB) 3aABHUKA 3asBHUKA, %

1 HOpuanuni ocobu - - -

AI{U,]OHEPEIE TOBAPHUCTBO 43366437 01030, m. Kuis, , Bynmua
"SAKPUTHUU
. NeoHToBUYA, BYAUHOK 7
HEAUBEPCHUDIKOBAHUM va
1.1 || BEHUYPHUM 100%
KOPITOPATUBHUM

THBECTULIWHWMA ®OH/T
"AKTUB KATTITAJT"

2 KepiBHuk koMnanii

e He wagano no3ein va He wanawu i E
2.1 || Knuyn Bitaniit BonoauMuposuu ‘Il< . A‘m 7 'Il ° HQ3BIH Ha -
po3MilllcHHS iH(popMalil || po3MiLcHHS iHpopMAL]

3a 2022 pix ToBapucTBO HapaxyBalo Ta CIUIAaTHIIO 3apOBITHY MTaTy KepiBHUKY B cymi 81 THC. IpH.

[Hwi omepanii 3i 3B’A3aHUMH  CTOPOHAMH, IO BMXOAATH 32 MEXi HOPMAaJBHOI MisIBHOCTI, 33 3BITHHI
niepiojt He 3iHCHIOBATHCE.

ITpotsaroM 3BiTHOro mepiomy TomapucTBo He Opano Ha cebe iCTOTHMX 3000B'A3aHbL 10 TEHCIHHAM
BUILIATAM, OIUIATI BHXIJHOI JOMOMOTH a00 IHINMX OBFOCTPOKOBHX 3000B'A3aHb IEpE] KIIOUOBHM
YIIPaBITiHCEKIM NEPCOHANIOM, KPiM CTIIaTH BHECKIB JIO JepKaBHOTO NeHCiiiHoro Gonay y ckiami conianbHux
BHECKIB i3 3apobiTHOT M1aTH.

10. Imwa indopmauis — cyrresi moxii.

dinaHcoBa 3BITHICTH MiIFOTOBIEHA BUXOMAYM 3 TIPUTTYINEHHS TMPO MOXKITUBICTL (DYHKIIOHYBaHHS
ToBapycTBa B MaiibyTHROMY, sika Nepeabadae peanizallito akTUBIB i BUKOHaHHA 3000B'43aHb B X011 3BHYAHHOT
piseHOCTI. Hacmiziku pocifickkoi BilfichkoBoi arpecii MoJe BIUTWHYTH Ha Hally 3/1aTHICTh TeHEPYBaTH JOXOIH,
NPU3BECTH 10 BUIUMX 33 OYiKyBaHi BTpaT 3a KPeWTaMH, (aKTOPHHIOBUMHM JOTOBOPAMH Ta IMOTCHUIHHOrO
3MEHIeHHs akTHRiB. HeraTWBHWH BIUIMB MOXe OyTH CYTTEBHM uepe3 3aTXKHMH Crajg y Micuesii,
perioHanbHii 4u riuobdanbHii eKxOHOMIUHIN cdepax.

KepiBHMIITBO CTEXKUTH 33 CTAHOM PO3BUTKY TOTOWHOI CHTYaIlil i BXHBAE 3aXOMiB, 32 HeoOXiHoCTI,
IS MiHiMi3awii OyAb-SKMX HEraTHBHHUX HACIIJKIB HACKITLKH 1[e MOXKIHBO.

BeejieHHs B YKpaiHi BOEHHOTO CTaHy 3YMOBHJIO BHHUKHEHH: [OJATKOBHX PH3HKIB JiSUTBHOCTI
cy6’€KTIB TOCTIONAPIOBAHHS, BiINOBIAHO, YIIPaBIiHCHKMM Nepconanom ToBapucTsa GYJI0 PO3TNSAHYTO PU3HKH
3 TOUKH 30pY X YIPaBJIiHHS Ta 3aCTOCOBAHO HM3KY 3aXOMIB 3 METOIO 3HMKEHHS BIUIMBY TaKHX PH3MKIB Ha
BHcHOBOK ToBapuCTBa 100 6e3mepepBHOCTI AisabHoCTI ToBapHCTBa.

AHani3 pu3uKiB:

1. [poananizysapiiy 6i3Hec ynpaBIincekuif epconan ToBapyicTBa IO BUCHOBKY IO HAaBiTh
oTIOCePEIKOBaHO, POciiichki 3873k y ToBapucTBa BiJICY THI.
2. PO3rIAHYTO MOXJIMBICTE poboTi Oi3Hecy NIA  BIAJWICHUM  YIPABIIHHAM abo Horo

riepemciokaii (sxuto y TosapucTsa Oyjne Taka notpeba). O6mexens poborn GizHecy Mif BIUIANCHUM
yrpasiiHHsAM abo Horo nepeaucioKaiii He BCTaHOBJICHO.

3. ToBapUCTROM OIIHIOETHCS BILTUB MOKITHBOT MoGinizaii nepconany ToBapucTBa K HU3BKIIA,
sika CYTTEBO HE BIUIMHE Ha 31aTHiCTh ToBapucTBa BHKOHYBATH CBOT 3000B’43aHHS. _ .
4. 3nmificHeHo amani3 AaKTHBiB, fKi MOXYTH OYyTH TIOMIKO/DKeHI abo 3HMIICHI BHACIIIOK

TIPOBEACHHS BifiChKOBUX JiH. PH3HK HETOBEPHEHHS nebiToperkoi 3a60proBaHOCTI B YMOBaX BOEHHOTO CTaHY,

OLUHIOETHCS AK BUCOKMI. _
5. 3ano6iranus jeramizaiii (BIAMMBAHHIO) TOXOMIB, OJIEPKAHUX 3JIOUMHHHM UUIAXOM, (piHAHCYBaHHIO
TepopusMy Ta (DiHAHCYBAaHHIO DPO3MOBCIOJUKEHHS 30pOi MAcOBOTO 3HUINEHHS. TMocajgori ocobu MOCTIHHO
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03HAWOMITIOIOTECS 3 HALUOHANLHUMM Ta MDKHAPOJAHHMM CcaHaUiHHUMH CIHCKaMM, imeHTHdikalis BCixX
KINEHTIB, AKi (izuunHo 3HaxonsThes B Pocii Ta Binmopyci, abo nor’s3ani 3 (Qi3uuHUMH Ta HOPHIHYHUMH
ocobaMu, K1 MANanaoTh M CaHKLIT.

6. Tlig vac BIHCHKOBMX I YACTO 3aCTOCOBYHOTHCS OPraHi3oBaHi KibepaTaku 3 METOW HAHECEHHS
LIIKOJIM MIJUTPHEMCTBAM | OpraHizalisM, He3aKOHHOTrO BHKopHCTaHHs iH(opmauii. ToBapucTBO ycBigoMITIOE
peanbHY IMOBIPHICTH TAKMX aTak i BKMBae HeoOXIJHUX 3amobOiKHHX 3aXOMiB NS aHalizy CBOIX PHU3HKIB,
iHIlil0€ OOrOBOPEHHS MUTAHL KibepOe3rmeky 3 KOHTpPAreHTaMM Ta CIOKHBauaMU (hiHAHCOBHX MOCHYT [IOJ0
HASBHOCTI 3aC001B Ta MUIaHIB pearyBaHHg Ha Taki kibepaTaku.

CraHoM Ha 3BITHY HaTy JIKBiIHICTE TOBapHCTBa Ha JOCTATHLOMY PiBHI JUIS BHPILIEHHS MOTOYHUX
npobiiem, Ha croronnimuiit fenn y ToBapucTBa HeMmae HEOOXIIHOCTI B 3aNTyUeHi JIOJATKOBOTO KariTany.

Ha momenT minmucanHs papoi (ixaHcoBoi 3BiTHOCTI, ToBapHCTBO He Malo OYIL-TKHUX 3HAUHHX
nofi, sxi 6 BigmosigHo g0 MCBO 10 motpebysanu kopuryBanHs (inaHcoBoi 3BiTHOCTI 3a 2022 pik Ta
JI0IATKOBOTO BiTOOpaXKeHHS B IPUMITKaX.

Takum 9rHOM, (BiHAHCOBA 3BITHICTH HE MICTHTE OY/Ib-SIKHX KOPUTYBaHb BiTOOPaXEHUX CyM aKTHBIB,
ki Oynn 6 wHeobximui, aAxbm TopapucTBO Oyn0o HECNpPOMOXKHE MPOAOBXKYBATH CBOIX IISNILHICTL B
MalOyTHEOMY.

10.1. MMoxii micoa 3BiTHOI 1aTH
Irndopmartis mpo moii, 1o Bixbysvck, y KoMmanii micns 3BiTHOT JIaTH JIO IaTH 3aTBEPDKEHHS (PiHAHCOBOTO
3BITY JIO BUIYCKY

Ne TTepenix nodit, Bidomocmi npo nasenicme nodit y 2022 poyi
3/n wo 6106y1uCy nicas 36imioi danu sidobpadicero y ne sidobpasiceno y
Qinancosomy sgimi 381mi, Po3KPUNO y
APUMEMKAX
|. | Busnanus nebitopa TorapucTBa OaHKpPyTOM He OyJ10 He Oyno
2. | OrpumManns iH(popMallii Npo 3HAUYHE 3HMIKEHHS He 6yIo He OyIo
BAPTOCTI 3anacis Ha 3BITHY JIATY
3. | Posrnaz cymoBoi cripasu, LIO MATBEPLKYIO HaIBHICTE | He Oyno He Oyno
y Kommasii noTouHoro 30008’ A3aHHsA Ha 3BITHY A4Ty
4, | TlpuitasaTTs pilligHHS PO CYTTERY peopranizaljio He 6yno He Oyno
MiANPHEMCTBA
5. | 3HHUILEHHS 3HAYHOT YACTHHH aKTHBIB BHACIHIIOK He byio He Oyno
CTHXIHHOrO JTHXa
6. | 3vauni 3MiHH y BapTocTi akTHRiB Kommanii micns He 6yIno He Oyio
3BITHOT JIaTH
7. | Iumni BaxnuBi nmoaii He Oyno He 6yno

Ha naty nojaHHs 3BiTHOCTI KEepiBHHLTBO OLIHWIIO ICHYBAHHS HACTYTMHUX noJin:

e mozii, AKi CRijuaTH MPO YMOBH, WO ICHYBalIM Ha KiHeub 3BiTHOTO mepiomy (moii, sxi
BUMAraioTh KOpurysanHs qinancoroi 3itHocTi 3a 2022 pik);

e nogii, ski cBigYaTH MPO YMOBH, W10 BMHMKIM TCIs 3BITHOTO mepiomy (momii, ski He
BUMAraloTh KOpUTYBaHHSA (DiHAHCOBOI 3BITHOCTI, aJle BAMAraloTh MEBHUX PO3KPHUTIH).
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