NMPUMITKHN
10 piyHoi ¢dinaHCcoBOI 3BiTHOCTI 10 piuHOI (piHAHCOBOI 3BITHOCTI
TOBAPUCTBA 3 OBMEXEHOIO BIAITOBIJAJIBHICTIO
«3JIATKO I'PYII»
cranoM Ha 31.12.2023 poky
Y 1mux MNOsSCHIOBAJIbHUX MPHUMITKaX HABOAMTHCA NOJATKOBa iH(OpMAaIlis, PO3KPUTTS SKOL
BUMaraeTbes 3akoHoM Ykpainu «llpo Oyxrantepcekuit 00mik Ta (piHaHCOBY 3BITHICTH B YKpaiHi» No
996-XIV Bin 16.07.1999 poky, i3 3MiHaMu 1 JOMOBHEHHSMHU, 1 MIIXKHApOAHHUMH CTaHJApPTaMU
¢diHaHCOBOi 3BITHOCTI, 1 sika He MicTUThCs y Qopmax ¢iHancoBoi 3BiTHOCTI: bamanc (3BiT mpo
¢dinancoBuii cran) cranom Ha 31.12.2023 p., 3BiT npo QiHaHCOBI pe3yabratu (3BIT MPO CYKYMHUUN
noxin) 3a 2023 pik, 3BIiT Mpo pyX rpoOMIOBUX KOWITIB (32 mpsMuM metonoM) 3a 2023 pik 3BiT mpo
BJacHUM Karitai 3a 2023 pik.

Indopmanis npo ginaHCcOBY KOMIIAHIIO.

IloBHa Ha3Ba : TOBAPHCTBO 3 OBMEXXEHOIO BIATTOBIJIAJIBHICTHO
«3JIATKO I'PVII»
(nasi - ToBapucTBo)

CxopoucHe HaliMEHYBaHHS: TOB «3JIATKO I'PVYII»

Ko 3a €JIPTIOY 39721764

Micue3naxomkeHds ToBapucTsa: 04071, m. Kuis, BYJINLSI HABEPEXKHO-JIYT'OBA, OynuHOK
3

OcHoBHMI BHJ JisUTBHOCTI ToBapucTBa 3a | 64.99 HananHs iHmMX (hiHAHCOBHX MOCIHYT (KPIM CTpaxyBaHHS

KBEJI: Ta NEeHCIHHOro 3a0e3neueHns), H. B. 1. V.;

CeimonrtBo mpo  peectpamiro  ¢inancoBoi | Cepis @K Ne 748 Bupmane 19.05.2016 poky.

YCTaHOBH

CraHoM Ha 3BITHY AaTy ydyacHHUKamu ToBapucTBa Oyiu:

N [ToBHa Ha3Ba FOPUTUIHOL InenTudikamiinm Micue3HaxomKeHHs YacTka B
ocobu - BIacHUKa (akiioHepa, i Koz 3a IOPUINYHOI 0cO0U Yu CTaTyTHOMY
3/m ydacHuKka) ToBapucTBa 91 €/IPI10Y MTacIOpTHI JaHi Gi3uaHOT KarriTani
npi3BHIIE, iM'sl, IO OaTBKOB1 | IOpUAMYHOT 0cOOU oco0u, Mmpo SIKy KoMmMmaHii, %
¢biznuHOi 0CcOOHU - BIaCHUKA - BJIJaCHHKA MoAa€eThes iHPOpMALIis
(axmioHepa, yuacHHKa) Ta ToBapuctsa a6o | (cepist i HOMep macmopTa,
rocanoBoi ocodu ToBapuctBa | igeHTH(IKAMIHHU Jara BUjadi Ta
it Homep iznyHOl | HaliMEeHyBaHHS OpTaHy,
ocobu 10 HOTO BUAB)

1 IOpuanuna ocoba — pe3ugeHT 43366437 01030, m. Kuis, , Bynuus | 100% cratyTHOrO
AKIIOHEPHE JleoHTOBMYA, OYyTHHOK 7 KamiTany, 0 B
TOBAPUCTBO "3AKPUTUIA CyMi  CTaHOBHTB
HEJJVIBEPCU®IKOBAHUN 20 000 000,00
BEHUYPHUIA TPUBEHB
KOPIIOPATUBHUI
IHBECTUIIIMHUI ®OH/]

"AKTHB KAIIITAJT"

TOBAPUCTBO 3 OBMEXEHOIO BIAINOBIJAJIBHICTIO «3JIATKO I'PYIl» ( Hagmami mo TekCTy
—«ToBaprcTBO») Mae JIIEHINT HA MPOBENCHHS TOCHOAAPCHKOI TiSUTBHOCTI 3 HamaHHS (hiHAHCOBUX MOCIYT (
KpiM mpodeciiHol AisTFHOCTI Ha pUHKY (hiHAHCOBHX MOCIYT LIHHKX MarepiB), a came:
e HAJIAHHA TIIOCHYI 3 ®IHAHCOBOI'O JI3UHIY (tepmin mii 3 30.05.2017 -
0e3CTpOKOBa);
o HAJIAHHSA ITOCIIYT 3 ®AKTOPUHI'Y (tepmin aii 3 30.05.2017 - 6e3cTpokoBa);
e HAJIAHHA KOIITIB V IO3UKY, B TOMY UHNCJII I HA YMOBAX ®IHAHCOBOI'O
KPEJUTY (tepmin uii 3 25.04.2017 - 6e3¢TpoKoBa).
OCHOBHHMM BHJIOM AisIIbHOCTI ToBapHCTBa € HagaHHS (PIHAHCOBUX MOCIYT.
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Bumu gismeHOCcTi 32 KBE/] 2010:
Kon KBEJI 64.19 Inmii Buay rpoiioBoOro mocepeIHUIITBA;
Kox KBEJI 64.91 ®inaHcoBuii JTi3HHT;
Kon KBEJI 64.92 Iummi Buan KpenuTyBaHHS;
Koxg KBEJI 64.99 Hapannst iHmumx (hiHaHCOBHX MOCIYT (KPiM CTpaxyBaHHS Ta MEHCIHOTO 3a0e3reveHHsl), H. B.
Ly
IIpeamer mistmeHOCTI ToBapucTBa:
® HaJaHHSI MOPYYNUTEIIbCTBA;
® HaJaHHSI rapaHTiii;
e (akropwHT;
® (hiHAHCOBWIA JII3HHT;
® HaJaHHS KOLITIB y MO3MKY, B T.4. 1 HA yMOBax (piHAHCOBOTO KPEAUTY.

dinaHcoBa 3BiTHICTH ToBapucTBa 3aTBepaKeHa KepiBHMKOM Tosapwmcrsa 06 mororo 2023 poky. Hi
ydacHMKM ToBapucTBa, Hi iHIII 0cOOV He MalOTh IpaBa BHOCUTH 3MiHM 110 1Ii€l ¢piHaHCOBOT 3BiTHOCTI
icyIs T 3aTBepIPKeHHs 10 BUITYCKY.

CraHoM Ha [aTy 3aTBepiyKeHH: I1i€i ¢diHaHCOBOI 3BITHOCTI OCHOBHA YacTMHa KPUTWUYHMX aKTUBIB
ToBapucTtea 0e3 3HaYHMX IIOIIKO/KeHb. TOBapMCTBO HPOAOBXKYE CBOIO poOOOTY, CyTTeBa
HeBM3HAYeHicTh IMIoA0 37aTHOCTI ToBapumcTBa IIpOIOBXYBaTH HdisUIbHICTE Ha Oe3lepepBHIill OCHOBI
MaJIOVIMOBipHa.

®dinancoBa 3BiTHICTH ToBapuCTBa 3aTBeppkeHa KepiBHUKOM ToBapucTBa 26 motoro 2024 poky. Hi ydacHukun
ToBapucTBa, Hi iHIII 0COOM HE MarOTh MpaBa BHOCHTH 3MiHM A0 Wi€l (iHAHCOBOI 3BITHOCTI micis ii
3aTBEPAKCHHS 10 BUILYCKY.

CraHoM Ha Jary 3aTBepPKCHHS ITi€i (iHAaHCOBOI 3BITHOCTI OCHOBHA YacTHHA KPUTHYHUX aKTHBIB ToBaprcTBa
0e3 3HaYHMX IOIIKOMKCHb. TOBApHUCTBO MPOJOBXKYE CBOIO POOOTY, CYTTEBa HEBU3HAYCHICTH IIOAO 3JaTHOCTI
ToBaprcTBa NPOJOBKYBATH IisUIbHICTD Ha Oe3MepepBHiil OCHOBI MaJOHMOBIpHA.

2. 3ATAJIbHI OCHOBH ®OPMYBAHHS ®ITHAHCOBOI 3BITHOCTI

2.1. locToBipHe moganHus Ta Bignosignicr MC®3

®inancoBa 3BiTHiCTh ToBapucTBa € (HIHAHCOBOIO 3BITHICTIO 3arajbHOTO IPHU3HAYEHHS, SKa
chopMoBaHa 3 METOI IIOCTOBIPHO TOAaHHS (hiHAHCOBOTO CTaHy, (PIHAHCOBUX PE3YNbTATiB MHiSUIBHOCTI Ta
TPOIIOBUX MOTOKIB ToBapHCTBa AJIs 33/I0BOJICHHS 1H(OPMAIITHUX MOTPEd MMPOKOTO KOJa KOPUCTYBAYiB MPH
NPUAHSTTI HUIMU €KOHOMIYHUX PILLICHb.

KonnenTyanpHOI0 0CHOBOMW (hiHaHCOBOI 3BiTHOCTI ToBapucTBa, € MixkHapoaHi craHAapTH (piHAHCOBOT
3BiTHOCTI (MC®3), BKITIO9aroun MixkHapoaHi ctaHmaptu Oyxranrepchkoro oOmiky (MCBO) ta TiaymadeHHS
(KTM®3, TIKT), Bumani Pamoro 3 MixHapoaHux craHmapriB Oyxraiarepcbkoro o0miky (PMCBO), mo
odiuiiiHo onpriIIOAHEHH] Ha BeO-caiiTi MinictepcTBa (hiHaHCiB YKpaiHH.

[TigroroBnena ToBaprcTBOM (piHAHCOBa 3BITHICTH UITKO Ta 0€3 Oymb-KHX 3aCTEPEKEHb BiAIOBigac
BciM BuUMoram umHHMX MC®3 3 BpaxyBaHHSAM 3MiH, BHeceHHnXx PMCBO, morpumanHs SKuX 3abesnedye
JIOCTOBIpHE TOAaHHs iH(oOpMalii B (iHAHCOBIM 3BITHOCTI, a caMe, JIOPEYHOI, JOCTOBIPHOI, 3ICTaBHOI Ta
3po3yMinoi iHpopmarii.

IIpu dopmyBanHi (hiHaHCOBOI 3BITHOCTI TOBapHICTBO KEpPyBaJIOCS TAaKOXXK BHMOTAMH HAIliOHAJIEHUX
3aKOHOAABYMX Ta HOPMATHBHUX aKTiB IIOAO OpraHi3amii i BeleHHs OyXraaTepchKoro oONiKy Ta CKIIaJaHHs
¢inancoBoi 3BITHOCTI B YKpaiHi, AKi He npoTupiyars BuMoram MC®3.

2.2. BagoTa mogaHHs 3BiTHOCTI Ta GyHKIiOHAIbHA BAJIOTA, CTYNIHb OKPYIJIEHHS

Bamtora momaHHs 3BITHOCTI BIANOBigae (yHKIIOHAIBHINA BajiOTi, KO € HAI[lOHAJbHA BaJIOTa
VYkpaiHu — TpuBHS, CKJIaJieHa y TUCSYaX TPUBEHB, OKPYIICHUX J0 LUTNX THCSY.

ToBapuCTBO HE Ma€ paxyHKiB B iHO3EMHill BaIOTI Ta HE Ma€ JIIEH31# I0A0 MisUTFHOCTI 3 BaJTFOTHUMHA
[IHHOCTSIMH, TOMY KypCOBi Pi3HHII, 10 BUHUKAIOTHh NIPH 3A1HMCHEHH]I PO3paxyHKiB 32 MOHETAPHUMH CTATTIMHU
a0o Tpu TepepaxyHKy MOHETApHHX CTaredl 3a Kypcam, IO BIiJIPI3HSAIOTHCSA BiJl KypCiB, 32 SKMMH BOHH
repepaxoByBaJIUCs TPH TEPBICHOMY BU3HAHHI MPOTSITOM 3BITHOTO Iepiogy abo y TOMEepeaHiX 3BiTHUX
mepiofax He PO3paxoOBYIOTHCS Ta HE MAIOTh BIUIMB Ha (DiHAHCOBO-TOCIOMAPCHKY HISUTBHICTH Ta (GOPMYyBAHHS
(inancoBoi 3BiTHOCTI ToBapHCTBa.

2.3. lIpunmymenHs npo 0e3nepepBHICTh TisIILHOCTI

ITicns KiTbKOX POKIB BiHOBJICHHS BiJ €KOHOMIUHOI Ta momiTuaHOoi Kpusu 2014-2015 pokiB, peanbHu
BBII mouas 3pocraru, pocsrum 3.2% y piunoMmy obumcienHi 3a 2019 pik. ¥ 2020 pori cranax Ta IMHAPOKe
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NONIMPEHHs Y CBITI eniiemMii HoBoi xBopoou COVID-19 Manu cyTTeBi QpiHAHCOBI HACTIIKHU JIJIsl BCIX PUHKIB Ta
ekoHOMIK KpaiH. Cepell Takux HACHIAKIB - mepe0oi 3 BHUPOOHUIITBOM 1 MOCTaYaHHSIMH, TaJiHHSA OOCSTIB
BUPYYKH, MPOAYKTUBHOCTI 200 BCHOTO IIE€PEPAXOBAHOTO BUILE BiApasy, HEAOCTYIHICTh MEPCOHATY (B TOMY
YUCITI BUCOKOKBATi(hiKOBAHOTO), 3aKPUTTS IPEACTABHUIITB, TOPTOBUX TOYOK 1 TaK Naji, TPYMTHOII abo IMOBHA
HEMOXKJIMBICTh 3alydeHHs (iHaHCyBaHHS, 3aTpUMKa B peamizalii Oi3Hec-TJIaHIB MIOAO0 3pOCTAaHHS Ta
POBLIMPEHHS, 3TOPTaHHs IHBECTHLIHHUX HPOrpaM TOIIO, THMYACOBOIO MociabieHHsl YKpaiHChKOi I'PUBHI 10
nmonapa CIHIA i €Bpo. Taki HacHiaKy IpHU3BEIH 10 3HEMIHCHHS, K (PiHAHCOBUX Tak i He()iHAHCOBHUX aKTHBIB,
3HAYHOTO TIepeTNisiAy B OLIHII 3araciB, BIUIMHYJIM HA CIPaBEUIMBY BapTiCTh AKTUBIB Ta MOPYIICHHS BUKOHAHHS
YMOB 32 KpEIUTHUMH 3000B’SI3aHHAMH, 3POCTAHHS BHUIUIAT y 3B 513Ky 3 0€3p0OiTTsIM, 30UTKOBICTh AisIIBHOCTI
TOIIO. 3HAYHA KIbKICTh KOMIaHii B KpaiHi BUMYIIeH] OylId MPUIHHITA a00 0OMEKyBaTH CBOIO JisUTbHICTH Ha
HEBM3HAYCHUI Yac, IO MPU3BEJNO JO OOMEXKEHHs JIOBOI aKTHMBHOCTI, Ta BIUTMHYJO Ha MOIUT TOBApiB Ta
nocnyr Toeapucrtsa.

Uepes 3anpoBaKCHHSA KapaHTUHHUX Ta OOMEXXyBaJbHUX 3aXOAiB YPAOOM YKpaiHH, YpsSAaMu iHIIHX
JIep>KaB — TOPTOBENBHUX TapTHEpiB Ykpaiaw, peansanii BBII Yikpainn 3a3naB cagy Ha 4,2% 3a 2020 pik. Y
2021 pomui BBIT Ykpainu BigHOBHB 3pocTanHs 10 3%. Takox y 2021 pori criocrepiranach cTadutizallis Kypey
TpUBHI /[0 TPOBITHMX IHO3EMHHMX BaMIOT THichns Toro, sk B 2020 poui HamioHambHa BamoTa YKpaiHu
neBanbByBana Ha 19.3% BimHOCHO momapa ta Ha 31,5% BiTHOCHO €BPO.

[Moxkazuuk maxians BBIT Ykpaiau B 2022 pomi - Hairipmwii 3a 4aciB He3aJeKHOCTI. AJie YIPOJOBK
2023p. mepermAagoM MpPOTHO3IB PO3BUTKY EKOHOMIKM YKpaiHM (MDKHApOOHHMX IHCTHTYTIB Ta BITYM3HSHHUX
BJIaJIHUX 1HCTHTYTiB) — BiJl BKpail HU3BKUX TEeMMIB 3pocTaHHs (i HaBiTh majiHHA) peansHoro BBII, momanux
Ha [OYaTKy POKY, JIO I[LIKOM TTO3UTHBHUX, TIOJIAHUX BXKE BOCCHHU.

Tak, y »oBTHI CBiTOBHI 6aHK mominmuB mporHo3 3pocranas BBIT Vipainu y 2023p. no 3,5%, mo Ha
1,5 BiicOTKOBOTO TyHKTa (B.II.) BUIIE BiJl HOTO X YEPBHEBHX OI[IHOK (Ha MOYATKy POKY IPOTHO3 OyB HaBiTh
HETaTUBHUK). [ ONOBHMMH YHMHHHKAMH TIOKpAIlaHHSA TIPOTHO3Y, SK 3a3HAYaiOCh, CTajo CTa0iIbHIIIE
€JIEKTPOTIOCTaYaHHs, 30UIbIICHHS IEPKABHUX BUTPAT, BEJMKa 30BHILIHS JOMOMOTa, BUIINHI, HI)K OYiKyBaJoCs
paHime, ypokail, a TakoX MiABHIICHHS CIIOXHBYOI Ta AIJIOBOI BIEBHEHOCTI, SIKi CIPHUSIIM MOCTYIOBOMY
3pOCTaHHIO akTUBHOCTI y 2023p. micis o0Baly pik TOMY.

YMOBH PO3BHTKY €KOHOMIKH YKpainn y 2024p. BU3HAUYaTUMYyTbCS CKJIAJHUM [O€THAHHIM
pI3HOCTIpSIMOBaHMX BHYTpILIHIX Ta 30BHIMHIX (AKTOpPiB, $SKi MHOCHIIOBATUMYTHCS MIKHAPOAHUMHU
MPOTUCTOSHHSMH CBITOBHX TIIONITUYHAX Ta EKOHOMIYHHMX JiAepiB, 30€peXeHHSAM BUCOKHX PpHU3HKIB
MIPOJOBKEHHS TOBHOMACIITAOHOT POCIMCHKOI arpecii, a TaKo)K HOBUX BOTHHII BIHCHKOBHUX TPOTUCTOSHb.

Cepen BipoTiJHHX MpOLECIB, SIKi CHPUATHMYTH/3aBaKaTUMYTh MaKpOCKOHOMIYHOMY 3MillHEHHIO Y
2024 pori:

[IponoBxeHHs 3BUIbHEHHA YKPAlHCHKHX 3€MEb B YMOBaX 3HaYHOIO ONOpPY 3arapOHHKIB, SIKE MOXKE
MOJIOBKYBaTHME TEPMiHU BH3BOJIGHOI OOpOTHOM. Hamu He po3misgaeThcs CHEeHapii MIBHIKOTO 3aKiHYEHHS
BICHKOBHX Jili Ha TepUTOpii KpaiHW, TaK caMO HE PO3MNISAJAEThCS CLEHapili KOHCepBYBaHHS OOHOBHMX AiH i
BUXOAY Ha «MHUPHI IIEPETOBOPH»;

[MapTHepchka BilicbkoBa, (iHAHCOBa 1 TyMaHITapHa JOTIOMOTa TIPOJAOBKYBAaTHMEThCS, XOoda W
HaOyBaTUME JICIIO MEHIIMX OOCsTiB, 1 Oyle NMEepeBaKHO CKOHIICHTPOBaHA Ha BIMCHKOBUX HiIsaX. Hamu He
PO3TIIAIAETHCS CIICHapiii MpUNIHEHHS 200 MiHIMi3allil 30BHIITHBOI JOTTOMOTH;

BHYTpIITHLOMONITHYHA HANPYKEHICTh, HE IMepepocTaTiMe Y KOHPPOHTAITiHE TIPOTHCTOSHHS, BIIATHI
IHCTUTYTH TPOJOBKYBaTUMYTh NPAIIOBaTH BiANMOBiAHO 10 KOHCTUTYIIT Ta YWUHHOTO 3aKOHOJABCTBA,
TPOMaJITHChKE CYCHIILCTBO M Hajajl akTHBHO AisTUMe, Oyab-iKi MPOBOKATUBHI i, CIPAMOBaHi Ha 3TOPTaHHS
JIEMOKpPATHYHUX TIpaB i CBOOO]] YM MPOBOKYBAHHSI CyCIIIJIFHOTO MPOTUCTOSHHS OYIyTh YHEMOXKJIMBIIEHI;

BinOyneTbcst MOKBaBCHHsT BiAOYTOBYMX 1 BiJHOBIIOBAJIbHHMX IPOIECIB B 00JACTAX, AKI 3HAYHO
NOCTPaXXAaldu BiJ] arpecMBHOI HaBajk. 3pOCTaHHS €KOHOMIYHOI aKTHMBHOCTI BilOyBaTHMETHCS SIK BHACIIIOK
€KCTEHCHBHUX YMHHHUKIB (PO3LIMPEHHS rOCHOAAPCHKOI AiSTIBHOCTI Ha 3BUIBHEHUX TEPUTOPISX Ta MOBEPHEHHS
nepecemNeH B 10 pigaux micipb (XapkiBebka, Cymcrka, UepHiriBcbka, XepcoHChKa 0011.)), Tak 1 IHTEeHCHBHUX
(mocueHHs eKOHOMIYHOI aKTHBHOCTI Oi13HECIB B YCiX perioHax, fKi CTaroTh OE3MeUHIINMHE);

CriiagHomii JOCTymy A0 3O0BHINIHIX pPEeCypciB BHSBIATH TIEBHI JeBajibBalliiiHi Ta iHQIAMiHHI
MOTIpITICHHS, aIFTCPHATHBOIO YOMY MOXKe OyTH BTpara pe3epBiB abo OLTHII kOpcTKa (pickanbHa i MOHETapHA
noiiTika (Te ¥ iHINE CymepeduTh 3aBAaHHSAM pO3BUTKY 1 3pocTanHs). OKpemi YCKIaIHEHHS MOXYTh
BUHHUKHYTH 3 BUIUIATAMHU 32 30BHIIIHIMM 3000B’sI3aHHAMH, HA BUKOHAHHS SKUX MOTPiOHO Oyae BUKOPHCTaHHS
BAIOTHUX pe3epBiB. ToMmy pgeBampBallisi TpuBHI, a BiATaK 1 I1HQIANS MOXYTh BHUSBUTHUCH KPAaIOO
aJBTEPHATHBOIO, 1 32 HAIIMM IMPOTHO30M IX PIiBHI AEMIO NMEPEeBHILyBATUMYTh BIaJHI OYKyBaHHSI. MiX THM,
MiABUINEHHS 1HQIAMIT MOXe BHSBUTHCH TOJCTIICHHSM IS BUKOHAHHS OIOMKCTHUX BHJIATKIB, BHACIIIOK
3011bLIeHH HOMiHaIbHOTo BBIT;



3MEHIICHHS 30BHINTHIX HAIXODKCHb 03HAUYAE, IO 3pOCTaTHME BHYTPINTHINA OOpT, SKWi, BTIM, JICTIIC
pedinancyBaru. OpHak, BOJHOUAC, TOTPiIOHO Oyae BUPILIYBaTH CyNepeyHicTs — MOTpeOH ypsiay y 301IbIIeHH]
3allydeHUX KOIITIB MPOBOKYBAaTHMYTh IIJIBHIEHHS JIOXOMHOCTI 3a OOIIramisiM, IO 370pPOKYyBaTHME
00CITyTOBYBaHHS OOPTiB 1 3pEIITOI0 BKpal HETaTUBHO BILIMHE Ha 1HQIIAIIO 1 BATIOTHHA PUHOK
Tpusanicme ma eniue nandemii COVID-19, a maxodic ehekmuenicmv 0epicagHOi niOMpumMKu Ha oamy
nio2omoexu yici hiHancogoi 36IMHOCMI 3ANUMAIOMBCA HEBUSHAYEHUMU, WO He 0038018€ 3 OO0CMAMHIM
cmynenem 00CMOBIPHOCMI OYiHUMU 00Cs2U, MPUBALICMb | MAJICKICMb YUX HACTIOKI8, A MAKOJC X 6NIUG HA
@inancosuii cman ma pezyarbmamu OisiibHocmi komnanii Tosapucmea 6 maibymuix nepiooax.

Hesesaoicatouu ma me, wo, Ha MomeHm Gunycky Oaoi (hinancoeoi 3gimnocmi cumyayis ece uje
3HAX00UMbCSL 8 Npoyeci po3BUMKY, NPeOCMABNAEMbCA, WO He2AMUBHUL 6NIAUE HA C8IM08Y eKOHOMIKY i
HeBU3HAYEHICMb U000 NOOANbULIO20 EKOHOMIYHO20 3POCMAHHA MOXMCYMb 8 MAatlOymHbOMY He2AmugHO
NO3HAUUMUC HA QiHancosomy cmanosuwi i ¢inancosux pesyromamax Kownanii. Kepisnuymeso Tosapucmea
VBAJCHO CMENCUMb 34 CUMYAYiero [ pedi3ye 3ax00u Wo00 3HUNCEHHS He2AMUBHO20 BNIUBY 3A3HAYEHUX NOOJIl

Pocis Bropriacst B Ykpainy 24 mrotoro 2022 poky. Benmnka KiUTbKICTE 3aTrHOINX, pyHHYBaHHS KHATIA Ta
iHQPACTPYKTYpH, TyMaHiTapHa KaracTpoda BEITMYE3HOTO MacliTady MaloTh PYHHIBHI €KOHOMIUHI HACIiIKH.
Exonomika Ykpainu mig gac BiliHHM: omepaTHBHA OIliHKa, Uepe3 oOMeKeHHs B 300pi CTaTUCTUUHUX NaHHX Mij
yac BilHW TOYHI JJaHi PO €KOHOMIYHY aKTUBHICTh MPAKTHYHO BiJICYTHI, ajie IPOTHO3M JIAIOTh YKpaiHi MaliHHS
BBIT y 2022 pori Bix -10% (MB®) no -35-40% (monepenHili MporHo3 yKpaiHCHKOTO YPsIIy) 32 YMOBH, IO
okynoBaHi Pocieto TepuTopii He pO3IMUPIOBATUMYTHCS, a aKTHBHA (a3a BilfHM He TpUBaTUME JOBIIE 32 KiIbKa
MICHLIB.

MB®, skuii BITHOBUB POOOTY CBOTO MPEICTaBHMUIITBA B YKpaiHi, OUiKy€, [0 EKOHOMIYHE 3pOCTaHHS
VYkpaian y 2023 poui nominmuteest 10 2%, Tomi sk s 2022 el mokazHUK BKasaHWH Ha piBHI -29.1%,
TOJIOBHUM YMHOM, uepe3 BiiiHy. Ane y 2024 poui MB® npornosye 3poctanns BBII Ykpainu no 3.2%

VYrpaBniHCHKHNA TIEpCOHANT BBaXKa€, IO BIiH BXHWBAE€ HAICKHI 3aX0AM HA TIATPUMKY CTaOUTBHOI
nisitbHOCTI ToBapuCTBa, HEOOXiAHI 3a icHyrouumx oOcrtaBuH. [Tomanbpiia HECTaOLIBHICTE YMOB 3IMCHEHHS
JUSUTBHOCTI MOYKE CIIPUYMHUTH HETATUBHUM BIUIMB Ha PE3YJBTATH MisUIbHOCTI Ta piHaHCOBHH cTaH ToBapucTBa,
XapakTep Ta HACTIAKH SKOTO Ha TIOTOYHUH MOMEHT BH3HAYUTH HEMOXKITUBO.

dinaHcoBa 3BITHICTh TOBapHUCTBA MIATOTOBIICHA BUXOASYH 3 IPUMYIIEHHS Oe31epepBHOCTI AisIIbHOCTI,
BIJINOBIIHO JI0 SIKOTO peaii3allisi aKTHBIB 1 MOTAllIeHHS 3000B’s3aHb BiOYBa€ThCsl B XONI 3BUYAWHOL
nisitbHOCTI. L5 (hiHaHCOBa 3BITHICTH BiOOpa)ka€ MOTOYHY OIHKY YIPABIIHCHKOTO MTEPCOHAITY MIOAO BILTUBY
YMOB 3IIHCHEHHS MiSUTBHOCTI B YKpaiHi Ha omepariiiHy misubHICTH Ta (iHaHcoBHi cTaH ToBapucTBa.
MaiiOyTHi yMOBHU 3IiHCHEHHS MiSTIBHOCTI MOXYTHb BiAPI3HSATHCS BiJl OL[IHKH YNPaBIiHCHKOTO TEPCOHATY.
®dinaHCcOBa 3BITHICTH HE BKIJIIOYAE KOPHUTYBaHHs, SIKIi HEOOXimHO Oyno O MpoBECTH B TOMY BUIAIKY, SKOH
ToBapHrCTBO HE MOTIIO MIPOJOBKUTH MOAAIBINE 3AiHCHEHHS (PiHAHCOBO-TOCIIONAPCHKOI AISUTBHOCTI BiIITOBITHO
JIO MIPUHIIUIIB 0€3MEePEPBHOCTI MisTIBHOCTI.

2.4. YmMoBH onepaniiiHOi AislJILHOCTI Ta MOJITHYHA CUTYyallisl B KpaiHi.

PyitniBHI Hachiaku BropraeHHs Pocii B YkpaiHy OXOIITiol0Th BCi chepu KUTTSL.

ITompu GoifoBi Aii, sIKi pomOBXKYIOThCs Ha Cxomi 1 IliBani, Ykpaina, 3aBIsSKH MiATPUMIIL Ta JOTIOMO31
MDKHApOJHHUX MapTHEPIB, 3yMijla YTpUMAaru €KOHOMIKY KpaiHu Bij kpaxy. HaBiTe Oinblie, ynpoJoBX OCIHHIX
MICSIIIB IEMOHCTPYE X04a i XHUTKi, ajie BCe )X OUEBUIHI O3HAKHM CTalimi3arlii.

ExonoMika YkpaiHu BiT9yTHO 3aJICKHUTHh BiJl CBITOBHX IPOIECiB. AJe 1 CBIT YK€ MEBHOIO MipOIO
3aJeKUTh BiA YKpaiHM, a TouHime — mnepediry BilickkoBoi arpecii mpotu Hei. OCHOBHI moOaibHI
30BHINTHHOEKOHOMIYH1 O3HAKH TaKi:

- HA/JI3BUYAHO BHICOKa IHQIAIS B pO3BUHYTHX KpaiHax cBity (30kpema, y CIIA Ta €C),
CTIIPOBOKOBaHa POCIHCHKMMH JisIMH Ha €HEPreTUYHUX PHHKAX, SKa CYNPOBOIKYETHCS BHCOKOIO 3aHHATICTIO,
10 CYTTEBO YCKIIQIHIOE TIPOBEICHHS aHTUIHMIISIIIIHOT MO TUKH;

- mo0anbHe 3MIIHEHHS J0Jiapa, SKe 3YMOBJEHE 1 CyNMpPOBOMKYE MiJABHUINEHHS MPOLEHTHUX
craBok y CUIA, crpuunHs€ HEOOXITHICT MTONABINOTO ITiABUINCHHS MPOIEHTHUX CTaBOK B IHIIMX KpaiHax
(30KpeMa, JUIs HeOMYIICHHS 3HAYHOTO NOCIa0ICHHS HAI[IOHAIBHHUX BAJIIOT), 10 BUSBJISIE HETaTUBHUIM TUCK HA
€KOHOMIYHY aKTUBHICTh 1 EKOHOMIYHE 3pOCTaHHS;

- TOJIOBHI TICHTpaibHI OaHKW, SK 1 paHimie, 3MyIICHI MOCHIIOBATH aHTHIH(IAINHI 3aX0iH,
HacamIiepe/l IIISXOM ITiIBUIICHHS )KOPCTKOCTI MOHETAPHOT MONITUKH, 1110 MOXKE MaTH PeleCiiHl HACTIAKH JIst
EKOHOMIK (30KpeMa, BHACIiI0K III00aEHOTO MOJOPOKIaHHS O1pKOBHX TOBApiB);

- 3HIDKEHHSI €KOHOMIYHOI aKTUBHOCTI Y TIPOBITHUX KpaiHaX CBiTy HEMUHYYE EMPECUBHO THCHE
Ha BHCXIJIHI eKOHOMIKM (Hanpukiaa, Kurait), mo npu3BOAUTS J0 3HMKEHHS I100aIbHOT A1JI0OBOT aKTUBHOCTI Y
KOPOTKO- 1 CepeJHbOCTPOKOBIi IEPCIIEKTUBI;



- JUIS BUCXITHUX KpaiH CHUTyalis MOTIpUIYEThCS MPUCKOPEHHSM BIATOKY KaIiTajiB JO «THUXHX
raBaHeil» (Hacamrmepe] Ha aMEpPUKaHCBHKI PUHKH); IIe BUMarae CTPIMKOTO MiJABHUIICHHS HE JHIIEC MPOLEHTHUX
CTaBOK, a i pe3epBHUX BUMOT, 1[0 OOMEXKY€ TOCTYI A0 (PiHAHCOBUX PECYPCiB;

Xoya Ha PO3BUHYTHX pPHHKAX TPOSBISIOTHCS O3HAKW cTalimizamii, ogHaK OYiKyBaHHS Oi3HECY
3aJIMIIAI0THCS HU3bKUMHU, 110 Ma€ TOAATKOBHI CTPUMYBAIBHUH BIUIMB HA €KOHOMIYHE BiTHOBJICHHSI.

Hns Yipainu y craHi BifiHM piBeHb iHQuALIl Hapasi € mocuts ctpumanuM. llonpu Te, Mo y JunHI
Hamionansauit 0aHK MiaABUITUB OQIIiHHUH (BikcoBaHUI Kypc TPUBHI 10 qojiapa 10 36,6, pi3HUIL i3 pUHKOBHM
KypcoM 30epiraerbes. A 1ie 3myirye HBY npopaBaru BamoTy 3 pe3epBiB, 1100 MiITpUMAaTH TPUBHIO.

[ligTpyMaTH BaJIOTHI pe3epBH, TaK Camo, K 1 BUIATKK OIOMKETy Mij yac BiiiHKM YKpaiHi JoroMararoTh
TPaHTH Ta MO3UKH BiJl MDKHAPOTHUX TTAPTHEPIB.

MixnaaponHi pe3epsu Ykpainu cranoM Ha 1 ciuns 2024 poxy cranoBuwiu 40,5 mipz momn. CIIA, Takum
yrHOM 3a 2023 pik 3picm Ha 42%.. MixkHapogHa nomoMora pa3oM i3 posmimenHsM BamotHux OBJ/IIT Ha
ommsbko 4,5 mapa non. CHIA nmanu 3Mory: kommeHcyBatu yHcTi iHTepBeHuid HBY 3 nponaxy Bamotu (28,6
mipn moi. CIIA), npodinaHcyBaTH BHIDIATH KpaiHd 3a 0OCIYTOBYBaHHS Ta MOTAIIEHHS JEPXKaBHOTO OOpTy B
ino3emHi# Bamoti (9,0 mipa gon. CHIA) Ta HAPOCTUTH MIKHAPOJHI PE3EPBH JIO PIBHS, IO € JOCTATHIM JIsI
HiATpUMaHHSA KypcoBOi CTIMKOCTI 1 HajaIi.

®dinancoBuil pUHOK YKpaiHM 3 OCEHi MOYMHAE JOBOII HaIIHHO (DYHKIIIOHYBATH, IO HABIThH TO3BOJIMIO
HBY mnpoBoamnm oxpemi 3axoau BaMOTHOT JiOepamizaifii. 3BHYaifHO, KypcoBa AMHAMIKa 3aJIUINANacs
YyTIAMBOIO O 30BHIIIHIX HerapasaiB. Tak, micis KypcOBOTO IIOKY B cepenuHi BepecHs, skuil HBY 3myrienuit
OyB «TacuTH» MacCOBaHMMH IHTEPBEHIISIMH, YMPOIOBXK HACTYIMHHX JIBOX MICSIIB TPUBHA HAaBiTh [EIIO
3MIITHIIIACS, 10, BOIHOYAC, TIOCIIA0MIIO IMITOPTOBAHUH 1HQIIAIIHIA THCK.

KepiBHUIITBO BBaXKAE, M0 BXKUBAE HAICKHI 3aXOH JJIs MIATPUMKHU CTa0IIBHOT AisuTbHOCTI ToBapuCTBa,
HeoOXifHi 3a icHyrounx oOctaBuH. BpaxoByroun HaOyTHii HOCBiJ 3a0€3MEUEHHS CTIMKOCTI Ta Oe3repepBHOCTI
IISTTFHOCTI B YMOBaX IOBHOMAcCIITaOHOI BiliHHM, TOBapHCTBO po3paxoBye odikyBaHi pusuku Ha 2023 p. Ta
PO3po0IIsie TUTaHU MO0 MOJAIBINOT JisUTHOCTI Ta KepyBaHHs PH3UKAMHU.

s ¢inancoBa 3BiTHICTH BifoOpakae MOTOYHY OIIIHKY KEpiBHUITBA IIOAO BIJIMBY YMOB 3[iHCHEHHS
IisTbHOCTI B YKpaiHi Ha omepamiiiHy IisIbHICTE Ta (iHaHcoBuii crtaH ToBapucrBa. MaiiOyTHI yMOBH
3MIMCHEHHS TISTTHHOCTI MOXYTh BIIPI3HSITHCS BiJ OIiIHOK KEPIBHHUIITBA.

2.5. Criennika pisnbHOCTI

®DaxTopHUHT — MPUI0aHHS NIpaBa BUMOTH HAa BUKOHAHHS 3000B’s3aHb y TPOIIOBiH (OpMi 3a IMOCTaBIIEH]
TOBapHM YM HANaHI TOCIYTH 13 MPUUHATTAM Ha ceO¢ PU3WUKYy BHKOHAHHS TAKUX BUMOT 1 NMPUHOMIB IIIATEXKiB
(1.3 ¢1.49 3V «Ilpo GaHkH i OAHKIBCHKY AisTIBHICTBY).

3rigao 3 4.1 c1.1077 LluBinbHOTO KOAEKCY YKpaiHM 3a IOroBOpPOM (akTOpuHry ((hiHaHCYBaHHS MiX
BIJICTYIUTEHHSI TIpaBa TPOIIOBOi BHMOTH) OXHa cTOpoHa (dakrop) mepemae abo 3000B'I3yEThCS TEpemaTH
IPOIIOBI KOIITH B PO3MOPSKEHHS IPYToi CTOPOHH (KIIIEHTa) 3a TUIATy, a KIIIEHT BiAcTymnae abo 3000B'13y€eThCs
BiZICTynIUTH (PaKTOPOBi CBOE MPABO I'POLIOBOI BUMOTH 0 TPETHOi 000U (OOpIKHUKA).

OpHak y HaBelIeHWX BU3HaueHHsAX € komizisg. 3rigHo i3 LIKY 3a moroBopom dakTopwHTYy KITiEHT
BIJICTyIIa€ TPOIIOBI BUMOTH JI0 TPeThoi ocobu (6opxkuuka). Y 3akoHi «IIpo 6aHkM Ta OaHKIBCHKY JISUTEHICTE)
(hakTOpUHT - MpUIOAaHHS MIpaBa BUMOTH Ha BUKOHAHHS 3000B’s3aHb Y IPOILOBiH (OpMi 3a MOCTABJICHI TOBapU
YM HaJaHi MOCHyrd. BuHUKae MUTaHHS: HOPMH SKOTO 3aKOHY HiIJISATaroTh MEPEBAXKHOMY 3aCTOCYBaHHIO? Mu
BBa)XaEMO, III0 MAIOTh 3acTOoCcOBYBarucs monokenns LIKY, i ock yomy.

VY mucti Minicrepera toctunii Ykpainu «ll{ogo mpakTuku 3acTOCyBaHHS HOPM IpaBa y BUIAIKY
xomizii» Big 26.12.2008 poky Ne758-0-2-08-19 3a3naueHo Take: «Y pas3i iCHYBaHHS HEY3TO[KEHOCTI MIiX
HOpPMaMH, BUAAHUMH OJHMM 1 THM CaMHM HOPMOTBOPYMM OpPraHOM, 3aCTOCOBYETHCS aKT, BUIAHHUH
mi3HilIe, HABITh KO NPUHHATHIA paHillIe aKT He BTPATHB CBOET

yuHHOCTI. Taka Hey3roJkeHiCTh MOKe BUHHUKHYTH BHACTIOK TOTO, LIO MPUUHSATTS HOBOI HOPMH
HE 3aBXKIU CYNPOBOMKYETHCS CKACyBaHHAM '"3acTapinux" HOpM 3 OfHOTO i Toro x muranHsa. LIKY Oymo
npuiinaTo y 2003 porti, Toxi sik 3akoH «IIpo 6aHku Ta 6aHKIBCHKY MisuTbHICTEY - y 2001 porri.

Takox ciij BpaxyBar, IO INPU TNPaBO3aCTOCYBAaHHI 3aCTOCOBYETHCS HE 3aKOH SIK HOPMAarWBHO —
NpPaBOBHH akT 3arajoM, a BiAINOBiHA MIPaBOBa HOpMa YM il YaCTHHA, 32 3MICTOM SIKOI 1 BU3HAYAETHCA, € IS
HOpMa CIIELaJIbHOIO Y1 3arajbHOI0.

Ockinbky BU3HaueHHs (pakTopuHTY, HaBeneHe B 3akoHi «[Ipo OaHKM Ta OaHKIBCBHKY IisUILHICTHY», HE
MICTUTh OCOONMBOCTEH pErynioBaHHS MaHHOBUX BiJHOCHH CyO’€KTiB TOCIONAPIOBaHHsS, a BCTaHOBIIIOE
3arajpHi TpaBWiIa, SKi HE Y3TOMKYIOThCS 13 BigmoBimHumu mpaBmiaamu LIKY, My BBakaemo, mo ciin
3acTOCOBYBarH nojoxkeHHs LIKY.

Jnst po3MexyBaHHSI JOTOBOPiB (aKTOPUHTY Ta JOTOBOPIB BiJACTYMJICHHS TpaB BUMOTHU HEOOXigHO
3HaTH, 1IN0 MOXe OyTH oOIIarol0 3a mepenane mnpaBo BuMoru. Cimig 3BepHyTH yBary Ha lloctanoBy
BepxoBroro Cymy VYkpainm Bim 10.07.2007 poxy Ne26/347-06-6531, y skii cym , Ha MiACTaBi BU3HAYCHHS
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JoroBopy (akropuHry, 1o oro mictuth IIKY, miiiiioB BHCHOBKY, IO Takuil OTOBIp CHPSAMOBaHUN Ha
(iHaHCyBaHHS OJHIEI0 CTOPOHOIO IHIIOT LUISAXOM Mepefadi B i pO3MOPSIKEHHS MEBHOI CYyMH TPOILOBHX
xomTiB. ToOTO HasiBHE HajmaHHS (AKTOpPOM MOCTyrH. BoHa HamaeThes 3a IUIATY, PO3MIp SKOI BU3HAYAETHCA
nmoroBopoM. [lpm mpomy rpomoBa BHMOTra, SIKa MEPENAETbCs KIIEHTOM (hakTopy, HE MOXke OyTH IIJIaToro 3a
HaJlaHy OCTaHHIM (piHAHCOBY MOCIYTH.

OTxe, SIKIIO 32 JOTOBOPOM 3a MEBHY BHHAropoay IepeNaeThcsl MpaBO BUMOTH IPOLIOBOrO OOpTy, TO
TaKWil JOTOBIp € MOTOBOPOM (PaKTOPHUHTY, 3a SKUM (hakTOopoM Moke OyTH Jymiie OaHk abo iHma ¢iHaHCcOBa
ycTaHoBa. SIKIIO X MepefaeThes MpaBo BUMOTH IPOIIOBOro Oopry 0e3 IuiaTu 3a mociyry ado mepeaaeTbes 3a
BUHAropojy NpaBO BUMOTH HE I'POLIOBOTO OOPTy, TO AOTOBIp HE BBaXKAETHCA (PAKTOPUHIOBUM, a € JOTOBOPOM
BiJICTYIUICHHS ITpaBa BUMOTH, 1 HOBUM KPEAHTOPOM 3a TaKHM JOTOBOPOM MOXe OyTH Oyab-sika ocoba. Pozmip
BUHAropoau ¢axTopa 3a HaJiaHi MOCIYTH 3aKOHOJABCTBOM HE PETYIIOETHCS 1 BCTAHOBIIOETHCS CTOPOHAMH B
JIOTOBOPI (haKTOPUHTY 32 JIOMOBJICHICTIO CTOPIH.

2.6. HoBi Ta neperyisiHyTi CTAHAAPTH TA iX TJOyMadeHHsI

MC®3 ta npaBku
JI0 HHUX

OCHOBHI BUMOTH

EdexruBHa
Jara

MCBO 1
«Ilomanus
¢binancoBoi
3BITHOCTI» (JIUTIEHB
2020)

[MonpaBku po3’sacHiOTE Kputepiii y MCBO 1 mns knacudikarii 30008’ 13aHHS K
JIOBIOCTPOKOBOTO: BUMOTa 10 CYO€KTa rOCIIOAAPIOBaHHS MaTH IPAaBO BiAKIACTH
HoraleHHs 30008’ 13aHHs IPUHAWMHI Ha 12 MICsIIIB MicJis 3BITHOTO MEPioay.
CyTHICTh ONPaBOK:
®  YTOYHCHO, 110 3000B’3aHH: KIAacU(iKyeThCS SK JOBIOCTPOKOBE, SKILO Y
oprasizaii € IpaBo BiICTPOYNUTH BPETYIIOBAHHS 3000B’I3aHHS
IIoHaiMeHIIe Ha 12 MicsiB, a MPaBO KOMIIaHI Ha BIICTPOUKY
PO3paxyHKIB Ma€ iCHyBaTH Ha KiHeIlb 3BITHOTO Hepiofy;
e  iacudiKallis 3aIeXUTh TUIBKU BiH HAsIBHOCTI TAaKOTO Mpasa i He
3aJISKUTH Bil IMOBIPHOCTI TOTO, UM IJIAHY€ KOMIIAHIsI CKOPUCTATHCS LM
MIPaBOM - Ha KJacu(QiKkaliro He BIUIMBAIOTH HAMIPH M O4iKyBaHHS
KepiBHHIITBA II[0/I0 TOTO, Y4 KOMIIaHisl peali3ye CBOE NpaBo Ha
BIZICTPOYKY PO3paxyHKiB;
®  pO3’SICHEHHs BIUIMBY YMOB KPEIMTYBaHHS Ha KJIACH(IKAIIO - SKIIO
IPABO BIJCTPOYUTH BPETYTIOBAHHS 30008’ A3aHHSI 3aJICIKHUTh Bijl
BUKOHAHHS OpraHi3alli€lo NeBHUX YMOB, TO JaHE IPaBo iCHYe Ha JaTy
3aKiHYECHHS 3BITHOTO MEPioNy TUTBKU B TOMY BHIIAJKY, SKIIO OpraHi3awis
BHKOHAJIA IIi YMOBH Ha JaTy 3aKiHYCHHS 3BiTHOTO mepioxy. OpraHizamis
MMOBHHHA BUKOHATH LIl YMOBH Ha JIaTy 3aKiHYEHHS 3BITHOTO IEPiOLy,
HaBiTh SKIIO MepeBipka IX BUKOHAHHS 3[IHCHIOETHCS KPEIUTOPOM
Mi3Hime; i
o «YpPErynroBaHHS) BU3HAYAETHCA SK ITOralliICHHA 30603’5{33]—[]—[?{
IPOLIOBUMH KOIITAMH, IHIIUMH PECYPCaMHU, IO MPEJICTABIAIOTH COO0I0
€KOHOMIYH1 BUTOIIH, 00 BIACHHMH JIOJIHOBUMH iHCTPYMEHTAaMHU, SKi
KITacu(iKyIOTECS K KaIliTal.
IMonpaBKK IOBHHHI 3aCTOCOBYBATUCS PETPOCIEKTHBHO.

01 ciuns 2023 poky

MCBO 1
«Ilomanus
¢binancoBoi
3BITHOCTI»,
[pakrmani
pexomeHaanii
(IFRS PS) 2
«DopMyBaHHs
CYIDKEHB PO
CYTTEBICTB)
(rotuii 2021)

VY moromy 2021 poky Paga 3 MC®3 omy6mikysana nonpasku 10 MCBO (IAS) 1 Ta
Ipakrnanoro kepiBaunTea 3 MC®3 (IFRS) 2 "BusHaueHHs cyTTeBocTi".

[TompaBkM BKJIIOUAIOTH:

3amina BUMOT /10 KOMIIaHiil pO3KPUBATH CBOT «OCHOBHI MOJIOKEHHS» 00TiKOBOT
noituky (significant accounting policies) BUMOTOIO PO3KPUBATH «CYTTEBI MOJIOKECHHS
obmikoBoi moiTuky (material accounting policies); i

JlonaBaHHs KEPIBHULITBA PO Te, SIK KOMIIAHISAM CJIiJl 3aCTOCOBYBATH KOHLCTILIIIO
CYTT€BOCTI IPH PUHHATTI PIIEHb IOAO PO3KPHUTTS OOTIKOBOI IOJITHKHL.

[ opmanis mpo 06IIIKOBY HOJITHKY € CYTTEBOIO, SKIIO, PO3IIAIAI0UHN PAa3oM 3 IHIIOI0
iH(opMaIi€lo, BKIIOUYEHO0 10 (hiHaHCOBOI 3BITHOCTI, BOHA 32 OOIPYHTOBAaHUMHU
O4iKyBaHHSIMH MOIJIa O BIUIMHYTH Ha PillIeHHS], sSIKi OCHOBHI KOpUCTyBadi (hiHaHCOBOT
3BITHOCTI 3arajbHOrO MPU3HAYCHHsI POOJISITH HAa OCHOBI LIi€] 3BITHOCTI.

Xoua omnepattisi, iHia mofist ab0 yMOBa, 3 SIKOIO OB’ s13aHa iH(opMallist po 06ITiKoBy
MOJITHKY, MOJKEe OyTH CYTTEBOIO (cama Mo cobi), 11e He 000B’I3KOBO O3HAYAE, 10
BiZMOBiTHA iH(OPMALIis IPO OOTIKOBY MOJITHUKY € CYTTEBOIO JUIsl (PIHAHCOBOI 3BITHOCTI.
PozkputTs HecyTTEBOI iH(pOpMALIi TPO 0ONIKOBY MONITHKY MOXKE OyTH IPHHHATHHM,
X04 1 He BUMAaraeThCsl.

Ionpasku 10 MCBO 1 3acTOCOBYIOTBCS 1O pIYHHX 3BITHUX IIEPIOAIB, IO TOYNHAIOTHCS
1 ciuns 2023 poky abo micis i€l 1aTh, 3 MOXKIIMBICTIO IOCTPOKOBOTO 3aCTOCYBaHHSI.
Ockinbku nonpasku 1o [IKT 2 HagaioTh He0O0B’ I3KOBE KEPIBHULTBO ILIO/I0
3aCTOCYBaHHS BU3HAYEHHS CYTTEBOCTI A0 iHpopMAIlii Ipo 0OMIKOBY MONITHKY, 1aTa
HaOpaHHs YUHHOCTI JJIs1 IIMX HOMPABOK HE € 000B’SI3KOBOIO.

01 ciunas 2023 poky

MCBO 8
«O0miKoBi
MOJIITUKH, 3MiHH B
00JIIKOBUX OIlIHKAaX

VY moromy 2021 poky Paga 3 MC®3 omy6mikysana monpasku 1o MC®D3 (IAS) 8, B
SIKMX BBOJIUTH BU3HAYCHHS "00TIKOBUX OIIHOK". JIo mosiBu 1ux momnpaBok, MCD3 (IAS)
8 BKIJIIOYAaB BU3HAYECHHsI OOTIKOBOI IOJIITHKY Ta BU3HAUSHHS 3MIHH Y OyXTaJITEPCHKUX
orinkax . [loeiHaHHs BU3HAYEHHS OJHOTO MOHATTS (00JiKOBa MOJITHKA) 3 IHIIIHM

1 ciuns 2023 poky




Ta HOMHJIKH
(mrotmii 2021)

BH3HAYECHHSM 3MiH (3MiHa y OyXTraiTepchKuX OLIHKaX) MPUXOBYE Pi3HUIIIO MK 000oMa
noHATTAME. 11[06 3po0uTH 1ro BigMiHHICTE 0161 scHOIO, Pana 3 MC®3 Bupimmna
3aMiHMTH BU3HAYCHHS 3MiHH y OyXTalTepChbKUX OLIHKaX BU3HAYCHHSIM OyXrajaTepchKHX
OLIIHOK.

[MonpaBku 3aMiHIOIOTh BU3HAUSHHSI 3MiH Y OyXTralTepChKUX OI[IHKAaX BU3HAYEHHSIM
OyXrajaTepchKUX OMIHOK. 3TiTHO 3 HOBUM BU3HAYCHHSM, OyXTalTepChKi OIIHKH - 11e
«TpoIIOBi CyMH Y (hiHaHCOBIH 3BITHOCTI, OLIiHKA SIKHX OB’ s13aHa 3 HEBU3HAUCHICTION
(monetary amounts in financial statements that are subject to measurement uncertainty).
Kommanist 3aiiicHIOE OyXranaTepchbKy OLIHKY 3aiJIsl TOCATHEHHS METH, IIOCTABJIEHOI B
00:mikoBoi momiTuIl. BukoHaHHS OyXranTepchbKHX OLIHOK BKITIOYA€ BUKOPUCTAHHS
CYIDKEHb UM MIPUIYIICHb 3 YpaXyBaHHAM OCTaHHBOI JOCTYITHOI HaIiiHOT iH(OopMaIii.
Edextn 3MiHM BUXIIHUX JJaHHX a00 METOAY OIIHKH, BHKOPHCTAHUX 11 BAKOHAHHS
OyXTraJuTepchKoi OILIHKH, € 3MiHaAMH B OyXTalTepChbKUX OILIHKaX, SIKIIO BOHH HE €
Ppe3yJIbTaTOM BHIIPABICHHS IIOMWIOK IOIIEPEIHBOTO MepPiojy.

IMonpaBku HaOyBarOTh YMHHOCTI JUIsl PIYHHUX 3BITHUX MEPIOAIB, 110 TOYMHAIOTHCS |
ciunst 2023 poky abo miciist i€l AaTu, i 3aCTOCOBYIOTBCS JI0 3MiH B OOJIKOBIN MOMITHIIE
Ta 3MiH B OOJIIKOBHX OILIHKAX, SIKi BiIOyBalOThCA Ha MOYATKY IBOTO Tepioxy abo micmus
HBOTO.

MCBO 12
«ITomaTtku Ha
IpuOyTOK»
(TpaBens 2021)

V tpaBui 2021 poky Paga 3 MC®3 omyobnikysana nonpasku 10 MC®O3 (IAS) 12, saxi
3BYXKYIOTh C(epy 3aCTOCYBaHHS BUHSTKY II[O/I0 IEPBICHOTO BU3HAHHS BUHATKY IIOJI0
nepBicHOro Bu3HaHHs BiamoBigHo 10 MCBO 12, Tak 1110 BiH OLIbIIE HE 3aCTOCOBYETHCS
IO OTIepallif, sIKi MPU3BOAATH O OMHAKOBHUX TUMYACOBUX Pi3HHUIIb, IO MiAISArar0Th
OIIOJIATKYBAHHIO T4 BUPaXyBaHHIO.

Omneparis, sika He € 00’ eTHAHHAM 0i3HECIB, MOXKE MPU3BECTH O TIOYATKOBOTO BH3HAHHS
aKTHBY Ta 3000B’s3aHHS Ta HA MOMEHT ii 371iiCHEeHHS HE BIUTMBATH Hi Ha
Oyxranrepchkuii IpuOyTOK, Hi Ha ONOAATKOByBaHui npubyTok. Hanpuknan, Ha naty
TIOYaTKy OPEHIN OpPEHap, K IIPaBUIIO, BU3HAE 3000B’SI3aHHS 3 OPEH/IH Ta BKIIIOYAE Ty
caMy CyMy y HOYaTKOBY BapTiCTh aKTHBY Y ()OpMi IIpaBa KOPUCTYBAHHS. 3aJI€XHO BiJ
3aCTOCOBHOT'O [IO/IaTKOBOT'O 3aKOHO/IABCTBA IIPH IEPBICHOMY BU3HAHHI aKTUBY Ta
3000B’s13aHHS ILIO/I0 TAKOI Omepalii MOXKyTh BAHUKHYTH PiBHOBEIIUKI OITOAAaTKOBYBaHi
Ta TUMYACOBI PI3HHULIL, 1110 BiJHIMAIOThCs. 3BUIbHEHHS, IependaueHe myHkramu 15 i 24,
HE 3aCTOCOBY€ETHCS 10 TAKUX THMYACOBHX Pi3HHLIb, 1 TOMY OpraHi3allisi BU3HAE
BiZIKJIaJieHe MOAaTKOBE 3000B’A3aHHS Ta aKTHB, 110 BUHUKIIO.

KoMmaHisi, 1110 3aCTOCOBY€ MONPABKY BIEPIIIE, M€ HA ATy MOYaTKy CaMOTO PaHHBOTO 3
MIPEACTABICHUX MOPIBHUIBHUX MEPIOIiB:

(a) BU3HATH BiICTPOUCHNUI IOTATKOBHII aKTHB — Ti€IO0 MipOI0, B SIKiH € IMOBIpHIM
HasIBHICTh y Mall0yTHbOMY OIIOJJATKOBYBAHOTO NMPUOYTKY, IPOTH SIKOTO MOXKHA
3apaxyBarH IO BiJi’€MHY THUMYacOBY Pi3HHULIO,

BiZIKJI/ICHE MOATKOBE 3000B’A3aHHS 1010 BCIX TUMYACOBUX Pi3HHUIIb, III0
BiZIHIMAIOTBCSI Ta OMOAATKOBYIOThCS, MTOB’SI3aHUX:

(1) 3 akTHBamMHu y (hopMi IpaBa KOPUCTYBaHHS Ta 3000B’I3aHHAMH 3 OPEHIIH; 1

(i1) 3 BU3HAHUMHE 3000B’I3aHHSIMH IIOJ0 BUBEACHHS 00’ €KTIB 3 €KCIUTyaTallii,
BiJTHOBJICHHS HABKOJIMIITHHOTO CEPEIOBHUIIA Ta aHAJIOTTYHHMH 3000B’ I3aHHAMH Ta 13
CyMaMH IIMX 3000B’s13aHb, BKIIFOYEHHX 10 MEPBICHOT BapTOCTI BiIIIOBITHOTO aKTHBY;
(b) Bu3HATH cCyMapHUH eeKT NEPBUHHOTO 3aCTOCYBAaHHS IIUX ITONPABOK SIK
KOPUTYBaHHS BCTYITHOTO CajIbJ0 HEPO3MOAIIIEHOro NPHOYTKY (200 IHIIOr0 KOMIIOHEHTa
BJIACHOTO KarliTajy, 3aJIe)KHO BiJl CHUTYyallii) Ha 3a3HaueHy AaTy.

[MonpaBku MOBUHHI 3aCTOCOBYBATHCS JI0 ONEpalliid, siKi BigOyBalOThCs HA qaTy abo micis
MOYaTKy HaWOUIbII paHHBOTO 3 MPECTABICHHUX MOPIBHAIBHUX nepioniB. Kpim Toro, Ha
MOYaTOK HAWOUIBII PAaHHBOTO 3 MPEICTABICHHX MMOPiBHAIBHUX MEPiOAiB BiICTPOUCHHUIHA
MOJaTKOBHI aKTUB (32 YMOBH HasBHOCTI JIOCTaTHHOTO OIOJATKOBYBAaHOTO PHOYTKY) i
BiJICTpOYCHE MOAATKOBE 3000B’13aHHS TAKOXK IMOBHHHI OyTH BU3HAHI JUTS BCIX
TUMYaCOBUX PI3HHUIb, IO MiIATal0Th BUPaXyBaHHIO T ONOAATKYBaHHIO, IIOB’SI3aHUX 3
OPEHJIO0 Ta 3000B’13aHHIMU 3 BUBEACHHS aKTHBIB 3 CKCILTyaTaIlii.

1 ciuns 2023 poky

MC®3 17
CrpaxoBi
KOHTPaKTH
(JTumeHs, YepBeHb
2020)

V tpaBui 2017 poky Paga 3 MC®3 Bunyctrna MC®3 (IFRS) 17 "Crpaxosi
konTpakTH" (MC®3 (IFRS) 17), HOBHIf BCEOCSIKHUIA CTaHAAPT OyXralTepChbKOro 00Ky
JUTSL IOTOBOPIB CTPaxyBaHHS, IO OXOIUTIOE BU3HAHHS Ta OLIHKY, HOJAHHS Ta PO3KPUTTS
inpopmanii. [Ticnsa HaOyTTst ymHHOCTI MC®3 (IFRS) 17 3aminute MC®3 (IFRS) 4
"CrpaxoBi koHTpakT" (MC®3 (IFRS) 4), Bunymennii y 2005 poni. MC®3 (IFRS) 17
3aCTOCOBYETHCS JI0 BCIX BHIIB JOTOBOPIB CTpaxyBaHHs (TOOTO CTpaxyBaHHS XKHUTT,
CTpaxyBaHHsI, BIIMIHHE BiJl CTpaxyBaHHs JKHTTS, [IPsSIMe CTPaxyBaHHS Ta
nepecTpaxyBaHHs), HE3aJeXKHO B/l TUITy OpraHizaliii, sika IX BUITyCKa€, a TAKOX JI0
HEBHMX BHAIB JOTOBOPIB CTPaxXyBaHH:. BUILyCKalOTh X, a TAKOX JI0 IEBHUX rapaHTill Ta
(iHaHCOBUX IHCTPYMEHTIB 3 O3HAKaMH TUCKpeNiiHoi yyacTi. KitouoBi 3MiHK
CTaHAAPTY:
e  BukiroueHHs JeSKHX BHIIB JOTOBOPIB 31 cepu 3acrocyBanus MC®P3 17
e  CrpollleHe OIaHHS aKTHBIB 1 30008’ sI3aHHS, OB’ A3aHKUX 3 JOTOBOPAMH
CTpaxyBaHHs B 3BiTi ITpo (iHAHCOBHI CTaH
o  BrumB 00iKOBHX OIIIHOK, 3pO0JICHUX B MOMEPEIHIX TPOMIKHUX
(hiHAHCOBMX 3BITHOCTSIX

1 ciuns 2023 poky




e  BuzHaHHIA i pO3MOiN aKBI3UIIHHUX TPOIIOBHUX MOTOKIB

e  3MmiHa y BU3HAHHI BI/IIIKO{yBaHH 3a JIOTOBOPaMH IepecTpaxyBaHHs B
3BiTI PO NPUOYTKH 1 30UTKH

e  Po3mozin Mapiki 3a mepenbaueHi JOroOBOPOM CTpaxyBaHHS iHBECTHUILIHHI
nocayru (CSM)

e  MoxuBICTb 3HIDKEHHS (hiHAHCOBOTO PU3UKY JUIS IOTOBOPIB BXiJHOTO
nepecTpaxyBaHHs I HEIOXiTHUX (hiHAHCOBHX IHCTPYMEHTIB

o [lepenecenns naru Bctyny B cmuty MC®3 17, a TakoxK NMpOJOBKEHHS
nepiony 3BinbHeHHs Bij 3actocyBanuss MC®3 (IFRS) 9 ms ctpaxoBux
kxomnaHii 1o 1 ciuns 2023 poky

e  CmporeHnii 00K 3000B’I3aHHS M0 BPETYIIOBAaHHIO 30HUTKIB 32
JIOTOBOpaMH, SIKi BUHHKIIN JI0 IaTi nepexoxy Ha MC®3 17

e [locnaGieHHs B 3aCTOCYBaHHI TEXHIK IS 3HIDKEHHS (hJiHAHCOBOTO
PH3HKY

o  MOoX/IUBICTh BU3HAYCHHS 1HBECTHLIIIHOTO JOTOBOPY 3 YMOBaMH
JICKPEIIMHOTO y9acTi B MOMEHT Iepexofy Ha HOBHH CTaHAAPT, HIX B
MOMEHT BUHHKHEHHS JIOTOBODY

MC®3 16
«Openga»
(Bepecens 2022)

V BepecHi 2022 poky Pana 3 MibkHapomHux crannapriB Oyxranrepcbkoro oomiky (IASB)
BHUITyCTHJIa TOKYMEHT «3000B’s13aHHS LII0JI0 OPEHIH TPH POy Ta 3BOPOTHIN
opeH[i», skuit BHOCUTH 3MiHN 10 MC®3 16 «Openna» nonaBanuaM naparpady
102A.
SIKmmo omepalttisi MPOIaXy 3 3BOPOTHOIO OPEHAOIO KBai(iKYEThCS SIK ONepalis IPORaxy
3rigao 3 MC®3 (IFRS) 15 "Bupyuka 3a qoroBopamu 3 KirieHTamu",
MPOJIaBellb-0pEH/[ap TIOBUHEH 3r0/IOM OLIIHUTH CBOE 3000B’sI3aHHS 3 OPSHAH 32
oTIepamni€ero NPoiaxXy 3 3BOPOTHOIO OPEH/I0I0 TAKUM YHHOM, 00 He BU3HABATH
npuOyTOK 200 30MTOK, OB’ A3aHMI 3 IPAaBOM KOPHCTYBaHH, sIKe BiH 30epirae.
[IpaBKH BCTAaHOBIIOIOTH HACTYIIHE:
e  3000B’A3aHHS 3 OPEH/IH, IEPBICHO BU3HAHE MPOAaBLIEM-OpEHIapeM
3a OIepali€lo MPoAaXy 3 MOJANBIIOK OPEHO0, BKIIIOYAE 3MIHHI
OpEHITHI IUTaTeXi, SKi He 3a1eXarh BiJl iHAeKCy a00 CTaBKH, SKIIO iX
MOYKHa OOTPYHTOBaHO OLIHUTH. Pi3HUIIS MK (aKTHIHO
31HCHEHUMH 3MIHHIMH OPEHAHIMH IUIATEKaMHU Ta OLiHEHUMU
3MIHHUMU OPEHIHUMHU IUIATeXKaM1, BU3HAHUMH SIK YaCTHHA
MIEPBICHOTO OPEHTHOTO 3000B’13aHHS, BU3HAETHCS Y IPUOYTKY UM
30MTKy B IIEpioAli, B IKOMY BOHH OyJIH TIOHECEHI.
e  SIKmo OpeHAa He € YAaCTHHOIO OIepalii MpoAaxy 3 MOJATBIIO0
OpEHII010, 3000B’I3aHHS 3 OPEH/IN HE BKIIIOYAIOTh TaKi 3MiHHI
IUIATEXI, SIKI HATOMICTb BITHOCSATHCS HA BUTPATH Y CKIafi IPHOYTKY
4H 30UTKY B TOMY IIE€piofi, B IKOMY BiOyBaeThCs 1ofist abo yMoBa,
110 CIIPHYMHSIE TaKi IITaTexXi.
[pomaBenb-opeHaap 3aCTOCOBYE IIi 3MiHM JJIsl PIYHKUX 3BITHUX MEPIOJiB, 110
nounHarotees 1 ciuns 2024 p. abo misnime 1 ciuns 2024 poky. Jlonmyckaerbest
JIOCTPOKOBE 3aCTOCYBaHHS. SIKILO MPOAaBELb-OPEH/Iap 3aCTOCOBYE L1i MOTIPABKH JUIS
O1IBII PaHHBOTO TEPioy, BiH MOBUHEH PO3KpHUTH Liei dakT. [Iponasens-opeHaap
3aCTOCOBY€ 3000B’sI3aHHS 3 OPEH/IU TIPH MPOJAXKy Ta 3BOPOTHIHM opeHmi (auB. maparpad
BIT) perpocniextnBHO Bigmosigao 1o MCBO 8 no omepariiif 3 mpogaxy Ta 3BOPOTHOI
OpEHIN OTIepallii, YKIaJeHHUX ITiCIIsl JATH IIEPIIOro 3aCTOCYBAHHSI.

01 ciuns 2024 poxy

MCBO 1
«ITomanus
¢inancoBoi
3BITHOCTI»,
[Mpaxrnyni

pexomeHaanii
(IFRS PS) 2
«DopmyBaHHA
CY[DKEHB IIPO
CYTTEBICTB»
(>xoBTeHb 2022)

V xoBtHi 2022 poky Pana 3 Mi>kHapoIHHX CTaHIApTiB OyXraiaTepchkoro oomiky
(PMCBO) Bunyctuna cranaapt "JloBrocTpokoBi 30008’ s13aHHS 3 TEBHUMH YMOBaMH",
sikuit BHiC 3Minu 1o MCBO 1 "Tlonanus ¢inancooi 3BitHocTi". [TonpaBku
BIOCKOHATIIH iH(OPMAILio, IKy HaJla€ KOMITaHisl, KOJIH 11 MpaBO BiJKJIACTH MOTAIICHHS
3000B’s13aHHS IPUHAKMHI Ha TBAaHAIATE MiCAIIB 3aJISKUTh BiJ JOTPUMAHHSI
KOBeHaHTIB. IToNpaBKy TaKOX CTAJIM BIAMOBIJIO Ha 3aHCTIOKOEHHS 3aLliKaBICHUX
CTOPIH 100 KiacupikaIii Takoro 3000B’13aHHS SK TIOTOYHOTO a00 JOBIOCTPOKOBOTO.
BinnoBigHO 710 MOMpaBok Ha Kiacudikaiito 3000B’I13aHHS SIK IIOTOYHOTO a00
JIOBIOCTPOKOBOTO BILUTMBAIOTH JIMIIE Ti KOBEHAHTH, SIKi KOMIIaHisl IOBUHHA BUKOHATH HA
3BiTHY J1aty abo 110 Hef.

KoBenaHTH, SIKMX KOMITaHisi TOBUHHA JOTPHUMYBATHUCS MICJIs 3BiTHOT AaTH (TOOTO
MaiiOyTHI KOBEHAHTH), HE BIUIMBAIOTH Ha Kiacu(ikallio 30008’ 13aHHS Ha L0 1ATy.
OpHak, SKIIO0 JOBTOCTPOKOBI 3000B’ A3aHHS MiAISATAIOTh BUKOHAHHIO B MaiiOyTHEOMY,
KOMTIaHii Terep MOBUHHI OyIyTh PO3KPUBATH iH(POPMAIIiF0, KA JOTTOMOXE
KOPHCTYBa4aM 3pO3yMITH PU3UK TOTO, IO IIi 3000B’I3aHHSI MOXYTh OyTH TOTalIeH]
MpOTAroM 12 MICSIIIB Micis 3BITHOT JaTH.

[MonpaBku TakoX po3’SICHIOIOTh, SIK KOMITIaHis KiIacu(ikye 3000B’13aHHS SKE MOXe OyTH
HoralieHe BIACHUMH aKI[isIMU, HATIPUKJIA, KOHBEPTOBaHHIA OOPT.

SIkiio 30008’ s13aHHsI BKIIIOYAE OILIIOH KOHTPAreHTa Ha KOHBEPTallilo, sKkuil nepenbadae
nepefayy BIACHUX JONbOBHX IHCTPYMEHTIB KOMIIaHii, OIMIIOH Ha KOHBEPTALI0
BU3HAETHCH a00 sIK KamiTaj, abo K 3000B’13aHHS OKPEMO Bill OCHOBHOTO 3000B’ I3aHHS
3rigao 3 MC®3 (IAS) 32 "dinancosi iHcTpymeHTn": [loganus". Paga 3 MC®D3
po3’sICHUIIA, 110 KOJIH KOMIaHis KiIacu(ikye OCHOBHE 3000B’s13aHHS SIK IIOTOYHE a00
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JTIOBTOCTPOKOBE, BOHA MOKE ITHOPYBATH JIMIIE Ti ONMIIOHN Ha KOHBEPTAILIilo, sKi
BU3HAIOTHCS SIK BIACHHH KaIliTal.

MC®3 (IFRS) 10
"KoncoumitoBana
¢inaHcoBa
3BITHICTL" Ta
MCBO (IAS) 28
"TuBecTuLil B
acolrifioBani Ta
CIIIBHI
mianpuemcTa”
«IIpomax a6o

[ompasku 1o MC®3 (IFRS) 10 ra MCBO (IAS) 28 3acTocoBYyrOTECS O BUIAIKIB
Mponaxxy a0o BHECKY aKTHBIB MK IHBECTOPOM Ta HOTO acoIiiOBaHOK OPraHi3amiero 91
CIIIBHUAM MiAPHEMCTBOM. 30KpeMa, MONPaBKH Po3’SICHIOKOTS, 10 MPUOYTKH a60
30UTKH Bijl BTPaTH KOHTPOJIIO HaJl IOYipHBOIO OpraHi3alli€to, sika He € 0i3HeCoM, B Yrofi
3 acouiffoBaHOIO OpraHizawico abo CIUIBHAM MiIIPHEMCTBOM, SIKi BpPaXOBYIOTBCS
METO/IOM y4acTi B KarliTaji, BU3HAIOThCS Y CKJIafi IPHOYTKIB a00 30MTKIiB MAaTEPHHCHKOL
KOMIIaHii JIUIIIE Y YacTILi 1HIIMX HETOB’ I3aHUX 1HBECTOPIB y Liif acouiifioBaHii

Jara HaOyTTSt
YUHHOCTI Ma€ OyTH
Bu3HaueHa Paznoro

opraHizaiii 4y CIiIbHOMY MiJIPHEMCTBI. AHAIOTIYHO, TPUOYTKH YU 30UTKH Bif
MIEPEOLiHKH JI0 CTIPABEAIMBOT BAPTOCTI PEIITH YaCTKH B KONUIIHIN JOTipHIl
opramizamii (1xa KIacu}iKyeThCs K IHBECTHIIS B aCOIIHOBaHy OpraHizaliio abo
CHIJIBHE MAMPUEMCTBO 1 BpPaXOBYETHCS METOJIOM yJacTi B KalliTalli) BU3HAIOTHCS
KOJIMIITHBOIO MaTePUHCHKOIO KOMITaHIEIO TUIBKH B YacTIi He3B&ApOSs;I3aHUX IHBECTOPIB

BHECOK aKTHUBIB y MC®3
yrozmax Mix
iHBECTOPOM Ta

Horo

acoIii0OBaHOIO - .. . .
. y HOBY acoIliii0BaHy OpraHi3aito abo CIiJibHE MiANPUEMCTBO.
oprasizari€eio 9u
CIILIEHAM
M IPAEMCTBOMY
3minu B MCO3 B 2023 poui

3 01 ciuns 2023 poky nHaOpaB uumHHOCTI HOBHH MC®3 (IFRS) 17 “CrpaxoBi KoHTpakTn” (mam —
MC®3 17). MC®3 17 npuiitasatuii Ha 3aminy MC®3 4 Ta cripsMoBaHHWI Ha ITiIBHIIEHHS MTPO30POCTi B OOITIKY
cTpaxoBuX KOHTpakTiB. MC®3 17 BCTaHOBIIOE NPHHIUINHM BH3HAHHS, OIIIHKH, MOJAHHS Ta PO3KPHUTTS
iHpopManii 3a cTpaxoBUMH KOHTpakTamu. Ll iHpopMamiss BUKOPHCTOBYETbCS KOpPHCTyBayamu (hiHAHCOBOI
3BITHOCTI JIJIs OIIIHKH BIUTMBY TaKWX KOHTPAaKTiB Ha (iHAHCOBE CTaHOBWIIE, (PIHAHCOBI pe3yabTaTH Ta TPOIIOBI
NoTOKK cy0’ekta rocmonmaproBanus. I[lepexinm Ha MC®3 17 3milicHioeThesi peTpocnekTHBHO. Cy0’ekT
rocrozgaproBaHis He 3actrocoBye MC®3 17 mo moroBopiB ¢iHaHCOBOI rapaHTii, KpiM THX BHMAJKiB, KOJIH
EMITEHT paHille NpsAMO 3asBISIB NPO T€, LI0 BBAKAE TaKi JOrOBOPU CTPAaXOBUMH KOHTPAaKTaMH M
BHKOPHCTOBYBaB OOIIK, IO 3aCTOCOBYETHCS 10 CTPAXOBHX KOHTPAKTIB, CTPAaXxOBHUX KOHTPAKTiB, 32 SKHUMH
CyO’€KT TOCMOAAPIOBAHHS € JEpKaTelieM CTPaxOBOTO TMONiCy, SKIIO TakKi KOHTPAakKTH HE € TMpH IbOMY
KOHTpPaKTaMH IMepecTpaxyBaHHs, Mo yTpuMytoThcs (myHkT 7 MC®3 17). lo ocHOBHUX HOBOBBeneHb MC®D3
17 HaIeXKUTH:

KJacuQikallisi CTpaXxOBHX Ta MEPECTPAXOBUX KOHTPAKTIB;

000B’s13KOBE BiTOKpPEMIICHHS KOMIIOHEHTIB, SIKi HE € CTPAaXOBHMHU;

BU3HA4YEHHS MPUOYTKOBOCTI CTPaXOBUX KOHTPAKTIB i Yac MEPBICHOTO BHU3HAHHS (HANPHUKIAJ, YH €
CTPaxoBi KOHTPAKTH OOTSHKITUBUMH);

BUMOTH JI0 arperyBaHHSl KOHTPAKTIB: 32 PIBHEM PU3HKY, MIPHOYTKOBICTIO, IaTOI0 BUIIYCKY Ta iHIIMMHU
BUMOT'aMH CTaHAAPTY;

PO3IHUPEHHS BUMOT 10 PO3KPHUTTS iH(opMarii y GpiHaHCOBiH 3BITHOCTI Y CTPYKTypi OamaHCy Ta 3BiTi
npo (iHaHCOBI pe3ynbTaTH;

aKTyapHi po3paxyHKH yepe3 Pi3Hi METOOH OLIHKU 3000B’s13aHb.

Cy0’exT rocmogaproBaHHs Mae 3actocoByBatit MC®3 17 fo:

BUIIYIICHUX HUM JIOTOBOPIB CTPaxyBaHHsI, BKJIIOYAIOUH JIOTOBOPH MEPECTpaxyBaHHs;

YTPUMYBaHUX HUM JIOTOBOPIB MEPECTpaxyBaHHS;

BUITYIIEHNX HUM IHBECTHILIMHWX KOHTPAKTIB 3 yMOBaMH IUCKpPELiHHOI y4acTi, 32 YMOBH, 110 CyO’€KT
TOCTIO/IapPIOBAaHHS TAKOXK BUITYCKA€E JOTOBOPH CTPAaXyBaHHSI.

Ixmi 3minu 1o MC®3, mo HabuparoTh ynHHOCTI 3 01 ciuns 2023 poky:

3minu 10 MCBO (IAS) 1 “Iloganns dinancoBoi 3BiTHOCTI” Ta 10 [lonoxeHus 3 npaktuku MCP3 2
“3miCHEHHS CYIKEHb PO CYTTEBICTH;

3minn 1o MCBO (IAS) 8 “O0nikoBi MONITUKH, 3MiHU Y OyXTaJTepPChKUX OI[IHKAX Ta MOMWJIKHA~ —
“BusnayeHHs 00I1KOBUX OLIIHOK;

3mian 1o MCBO (IAS) 12 “Ilomarku Ha mpuOyTOK”, JOKyMEHT “‘BifgcTpodeHnii moAaToK, MOB’ I3aHHH 3
aKTHBaMH Ta 3000B’sI3aHHSAMH, 10 BUHUKAE B HACTIAOK OHIET omeparii’’;

3minu 1o MC®3 (IFRS)17 “Crpaxosi kontpakt” — “Tlepue 3actocyBanuss MC®3 17 ta MCD3 97;

3minu 1o MCBO (IAS) 12 “Ilogatku Ha npuOyTok” — “MiXHaponHa MOZAaTKOBa pedopMa — THIIOBI
npaBuia Jpyroro kommoHeHTa” (IOKyMeHT omyOirikoBaHo Ha caiti Pamn MCBO 23.05.2023).

3mian 10 MCBO 1 “Ilonmannst ¢iHaHCOBOI 3BITHOCTI” CIpsIMOBaHI Ha JOMOMOTY CyO’eKTam
TOCIOAAPIOBaHHS Y 3a0e3MeYeHH] PO3KPUTTS OOMIKOBHX MOJITHK, SKi € OUIBII KOPUCHUMH JIsl KOPUCTYBauiB,
30KpeMa: 3aMiHE€HO BHMOTY IIOAO PO3KPUTTS 3HAYHUX OOJIKOBHX IMOJITHK HA BUMOTY PO3KPHUBATH CYTTEBY
iHpOpMaIiio TIpo OOJIKOBY MONITHKY; HAJaHO PO3’SCHEHHS, SIKUM YHHOM CYO0’€KTH TOCTONApIOBaHHS MaroTh
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3aCTOCOBYBATH KOHIICIIIIO “‘CYTTEBOCTI” Y MPOLECi MPUHAHATTS PillieHb MO0 PO3KPUTTS OOJTIKOBHUX ITOJITHK.
Indopmanis € cyTTeBOrO, SKIIO Bix i MPOMYCKYy, BHUKPUBIEHHS a00 NMPUXOBYBaHHS MOXXHa OOIPYHTOBAHO
OUiKyBaTH BIUTUB Ha PIlIeHHS, SKI NPUHAMAOTh OCHOBHI KOPHUCTYBadi (hiHAaHCOBOI 3BITHOCTI 3arajbHOTO
MpPU3HAYCHHS, CKJIAJACHOI HAa OCHOBI Ti€l (hiHAHCOBOi 3BITHOCTI, sfKa Hamae (iHAHCOBY iH(oOpMaIiio mpo
KOHKpETHY 3BITHICTh Cy0’ekTa rocmogaproBaHHs. I[H(popmalis mpo OOJIKOBY MOJNITHKY, SKa ITOB’S3aHa 3
HECYTTEBUMH OIEPALisIMU, 1HIIMMH MOAISIMUA Ta YMOBaMH, € HECYTTEBOIO Ta He noTpelye po3kpuTTs. Cy0’eKT
TOCTIONApIOBAaHHSA HE TOBHHEH PO3KPUBATH B OOJIKOBIM TOJNITHINI CTaHOApPTH30BaHY iH(opmariro abo
nyonroBat BuMord MC®3. BuzHauenHsi Toro, un € iH(opmaris npo oONIKOBY IMOJITHKY CYTTEBOKO YH Hi,
noTpedy€e BUKOPUCTAHHS CYDKEHb 1 MOXKE IMPU3BECTH A0 JOAATKOBHUX 3yCHJIb, 30KpeMa B PiK HPUIHATTS 3MiH.
Jexinpka acmekTiB, Komu iH(opMaIlis MmMpo OOJIKOBY MONITHKY MOXe OYyTH CyTTEBOIO, 30KpeMa: CyO’eKT
TOCIIOJAPIOBAHHS 3MIHUB CBOIO OOJIIKOBY TONITHKY HPOTATOM 3BITHOTO MEpioay Ta I 3MiHA NpHU3BeENa 0
CyTT€BOI 3MiHM iH(opMauii y ¢iHaHCOBIH 3BITHOCTI; Cy0’ €KT rocmofapioBaHHs 0OpaB OOJIKOBY MONITHKY 3
ofHoro abo KiNbKOX BapiaHTiB, no3BoneHux MC®d3; obnikoBa mosniTika Oyna pozpodnena 3rigao 3 MCBO 8 3a
BificyTHOCTI BimmoBimaHoro MC®3; o0mikoBa TONITHKA TIOB’s3aHAa 31 cdeporo, MOmo koI CyO’ €KT
rOCIIOJIapIOBaHHs 3000B’s3aHUI 3aCTOCOBYBaTH Cy/PKECHHS a00 MPHITYIICHHS IiJ] Yac BHU3HAYCHHsI OOJIIKOBOT
NONITUKK, 1 CYO’€KT TOCHOZApIOBaHHS PO3KpWBae iHGOpPMALil0 Mpo I CymKeHHs al0o MpHITyLICHHS;
OyXranTepcbkuii OOJIK omepariii € CKIaJHAM, 1 iHaKme KOpUCTyBadi (hiHAHCOBOI 3BITHOCTI CyO0’eKTa
rOCIOJapIOBaHHs He 3po3yMiin 0 1 cyTreBi omepaiii. 3mMian 10 MCBO 8 “O0nikoBi HMOJMITHKH, 3MIHH B
OOJTIKOBUX OIIIHKAX Ta MOMUJIKK™ YTOYHIOKOTH PI3HUIIO MK 3MiHAMU OOJIIKOBUX IMOJIITUK Ta OOJIIKOBHX OI[IHOK,
a TaKOXX BH3HAYAIOTH OOJIIKOBI OIIHKH SK T'POIIOBI CyMH Y (piHAHCOBHUX 3BiTax, MO0 IKUX € HEBU3HAUEHICThH B
OIiHII. Pi3HHIE MK OOJNIKOBOIO IOJITHKOI Ta OONIKOBUMH OIIHKAMHU € Ba)XIMBOIO, OCKUIBKHM 3MIHH B
0OINiKOBIH MONITULI 3a3BHYail mepeadayaroTh pETPOCIIEKTHBHE MepepaxyBaHHs, a 3MiHH B OOJIKOBUX OIL[IHKAax
3aCTOCOBYIOThCSl mepcnekTuBHO. 3MiHn 10 MCBO 8 TakoX YTOYHIOIOTH B3a€MO3B’A30K MK OOJIKOBOIO
MOJIITUKOIO Ta OONIKOBHMHM OIlIHKaAMH, 3a3Ha4aloqd IIPO Te, IO CyO’€KT TOCIIONapIOBaHHS BH3HAYAE OOJIKOBY
OLIIHKY JUIsl TOCSITHEHHsSI BCTaHOBIIEHOT MeTH. Cy0’€KT TOCIOapIOBaHHS 3aCTOCOBYE METOAM OL[IHFOBAHHS Ta
BXiIHI JaHi Juis po3poOJieHHs OOJIIKOBOi OITIHKK. METOAM OIiHIOBaHHS BKJIFOYAIOTh METOMU HAONMKEHOTO
OIIIHIOBaHHA (HANPHUKIIAJ], METOIM, SAKi 3aCTOCOBYIOTHCS IJIS OIIHKH pPEe3epBY Mif 30MTKH ISl O4iKyBaHUX
KpenuTHUX 30UTKIB miJ yac 3acrocyBanHI MC®3 9) ta MeToan BapTICHOTO OLIHIOBAHHS (HAMIPHUKIIAJ], METOAM,
SKI 3aCTOCOBYIOTHCSI JUISI OLIIHKM CHPaBEIMBOI BapTOCTI akTHBY a00 3000B’s3aHHS MiJ Yac 3acTOCYBaHHS
MC®3 13). 3miHu B OONIKOBHX OIliHKaX BHACHIJOK IOSBU HOBOI iH(opmarii abo po3BUTKY MOIiH HE €
BHIIPABJICHHAM ITOMIUIKH. KpiM TOro, pe3ynsTaTd 3MiHM BXITHUX JaHUX a00 METOIWKH OIIHKH € 3MiHAMU B
OOJIIKOBUX OIliHKax, SKIIO BOHM HE BWIUIMBAIOTH 13 KOPUTYBaHb IMOMWJIOK MHUHYJIUX MEpiofiB. 3MiHH B
OOJIIKOBUX OLIHKaX MOXYThb BIUIMBATH Ha NPHOYTKU/30MTKM TOTOYHOTrO Mepiony abo MOTOYHOIo Ta
MaiOyTHROTO TiepiomiB. Cy0’€KT ToCmomaproBaHHS PO3KpHBae iHPOPMAIIIO MPO XapaKTep Ta CyMy 3MiHH B
OOJIiKOBIH OIIiHIII, sSIKa BIUTMBAE HA MOTOYHUI mepion abo, 3a O4iKyBaHHSM, BIUIMBATUME HA MalOyTHI mepiony,
3a BHHSTKOM, KOJIM TaKUil BIUIMB HEMOXKJIMBO OLIHUTH. SIKmo iH(opmamio Ipo po3Mip BILIMBY Ha MaiOyTHI
nepiogy HE PO3KPUTO Y 3B’S3Ky 3 HEMOXIIMBICTIO HOTO OLIHKH, CY0’€KT TOCIONApIOBAaHHS PO3KPHUBAE
iHpopManito npo e ¢akr. 3miam o MCBO 12 “Tlomarku Ha TpuUOYTOK” YTOYHIOKIOTH, SIK CYO’ €KTH
TOCIO/apIOBaHHs TIOBMHHI BPaxOBYBaTH BiJCTPOYEHI MOAATKH Ha Taki omeparii, Sk opeHga Ta 3000B’s3aHHS,
NOB’SI3aHHI 3 BUBEICHHSAM 3 eKCIUTyaTaulii. 3MiHM 3BYXYIOTh c(epy 3acCTOCYBaHHS IIOAO 3BIIBHEHHS BifJ
NEpPBICHOIO BHM3HAHHS, KOJIM BOHO HE 3aCTOCOBYETbCA [0 OIEpalii, L0 MPHU3BOIATH A0 PIBHUX
OTMOJATKOBYBAaHMX Ta BHUPAaxXyBaHMX THMYAacOBHUX pi3HHIB. OTke, yciM cy0’ekTaMm TocCrmomaploBaHHs Oyxe
HEoOXiTHO BHM3HABaTU BiJICTPOYCHMI NOAATKOBHI aKTUB Ta BIJIICTPOUYECHE MOAATKOBE 3000B’SI3aHHS IIOAO
THMYACOBHUX PIi3HUIIb, IO BUHUKAIOTH il Yac MEPBICHOTO BU3HAHHS OPCHIW Ta 3000B’s3aHHSA, OB’ sI3aHHI 3
BUBEJCHHAM 3 eKciuiyaramii. Ha mowarky Ha#Oiiblll pPaHHBOrO TMOPIBHSAIBHOTO TEPIOAy CYO’€KT
TOCIOAPIOBaHHs MOBUHEH: a) BU3HATH BiACTPOUEHH MOJATKOBUH aKTHB y TiH Mipi, B sIKii € HMOBIpHUM, IO
Oyne OTpUMaHO OIOAATKOBYBaHMH NPHOYTOK, A0 SKOIO MOXHA 3aCTOCOBYBAaTM THMYAcCOBY PI3HMLIO, IIO
MiJyIsirae BUPaxXyBaHHIO, Ta BiJICTPOYCHE ITOMATKOBE 3000B’SI3aHHS IMOAO BCiX THMYACOBUX PI3HHIID, IO
HiAJISraloTh OMOAATKYBAaHHIO Ta BUPAXyBaHHIO, MOB’S3aHUX 3: 1) aKTUBAMH 3 MPaBOM BUKOPUCTAHHS Ta
OpEHJHUMHU 3000B’S3aHHSAMM, Ta ii) BUTpPAaTaMH Ha BHUBEIEHHS 3 €KCIUIyaTailii, Bi/IHOBICHHS Ta IOiOHUMHU
3000B’SI3aHHAMH Ta BIAMOBITHAMH CyMaMH, BH3HAHUMH SK YaCTHHA BapTOCTI ITOB’S3aHOTO aKTHUBY; Ta 0)
BU3HATH KYMYJISITUBHHH BIUTMB TIEPIIOTO 3aCTOCYBaHHS 3MIH SK KOPUTYBaHHS BXiJHOTO CajbJIO
HEPO3IMOICHOTO MPUOYTKY (200 1HIIOTO KOMIIOHEHTY KalliTaly) Ha Ito jaary. Jius 3000B’s3aHHS 3 OPeHIU Ta
3000B’s13aHHS 3 BUOYTTS BIATIOBiAHI BiACTPOYEHI IMONATKOBI aKTHBH Ta 3000B’S3aHHA MarOTh OyTH BH3HaHI 3
MOYaTKy PaHHBOTO 3 TPEJCTABICHUX MOPIBHUIBHHUX IEPiONiB, MPU IBOMY OyIb-sIKHA CyKYNHHH e(deKT mae
OyTH BHU3HAHHMU SK KOPUTYBAaHHS HEPO3MOIIEHOrO MPUOYTKY a00 iHIIMX KOMIIOHEHTIB KalliTaly Ha If0 JaTy.
Omnepauis MOXX€ NPHU3BECTH A0 IEPBICHOIO BHU3HAHHS AKTHBIB Ta 3000B’A3aHb Ta Ha MOMEHT 3H1HCHEHHS
omeparii He BIUTMBae Ha OONIKOBUI a00 OMOAATKOBYBaHMH MpHOYTOK. Hampukiam, Ha JaTy 1movaTtky OpeHIH
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opeH/ap 3a3BUYail BU3HAE OpeHIHE 3000B’S3aHHS Ta BIAMOBIAHY CyMy, K YaCTHHY BapTOCTI aKTHBY 3 IpaBa
KOPHCTYBaHHA. 3aJe)KHO BiJl 3aCTOCOBAHMX HOPM IOJATKOBOTO 3aKOHOJABCTBA MOXKYTh BHHHKATH B TaKii
oreparlii piBHI OIOJATKOBYBaHI Ta THMYacOBI Pi3HUIN, SKi MiAJMATAIOTh BHPAXyBaHHIO IIiJ] Yac MEPBICHOTO
BU3HAHHA akTuBy 4M 3000B’s3anns. 3Mian 1o MCBO (IAS) 12 “Tlomarku Ha mpuOyTok” — “MixHapomHa
nojiatkoBa peopma — THIOBI MpaBmiia [Ipyroro KoMIoHeHTa”. 3MiHM BU3HA4alOTh OCOOIMBOCTI OOMIKY Ta
PO3KPUTTS iHpOpMALil IOJ0 MOAATKIB HAa MPUOYTOK, 10 BUHUKAIOTh BHACTIJOK BIPOBAKEHHS ITOIATKOBOTO
3aKOHONIaBCTBa, SKE pO3pOoOJICHe HAa OCHOBI THNOBHX TMpaBWi Jlpyroro KOMIIOHEHTa, OITyOIiKOBaHUX

OpraHi3aliero eKOHOMIYHOTO CITiBpOoOITHHUIITBA Ta Po3BUTKY (nani — OECP). 3 01 ciuns 2024 poxy Ta
mi3HilIe HaOUParoTh YMHHOCTI Taki 3MiHK 10 MCD3:

3mian 10 MCBO (IAS) 1 “Ilonanns ¢inancoBoi 3BiTHOCTI” — “Kitacudikartist 30008’ s13aHb SIK TIOTOYHI
Ta HETIOTOYHI;

3minn 1o MCBO (IAS) 1 “Iloganns ¢inancoBoi 3BiTHOCTI” — “Hemorouni 3000B’s3aHHS i3

CHeIiaIbHUMHU YMOBaMHU’;

3minu 1o MCO3 (IFRS) 16 “Openna” — “Openmgae 30008’ 13aHHS B OIIEpaIlisfax MPOIa)xy Ta 3BOPOTHOI
opeHan”;

3miau 70 MCBO (IAS) 7 ta MC®3 (IFRS) 7 — “Yronu npo ¢iHaHCYyBaHHS OCTa4albHUKA

3wmian 70 MCBO (IAS) 21 “Brnus 3MiH BamOTHHX KypciB” — “BincyTHICTh KOHBEPTOBAHOCTI™.

3mian g0 MCBO 1 “Tlonanns ¢inancoBoi 3BiTHOCTI” — “Knacudikariisi 3000B’43aHb K MOTOYHI Ta
HETOTOYHi”. YTOYHEHO, 10 3000B’13aHHsI KIacH(IKy€eThCs K HETIOTOYHE, SIKIIO Cy0’ €KT rOCHOAapIOBAHHS Mae
IPaBO BIACTPOYUTH BPETYIIOBAaHHSA 3000B’s3aHHS LIOHaWMeHIIE Ha 12 MicsliB — L€ MpaBO Ma€ iCHyBaTd Ha
JIaTy 3aKiHYeHHS 3BiTHOTO mepiomy. [IpaBo BiICTPOYMTH BPETYIIOBaHHS 3000B’s3aHHS IMIOHAWMEHINE HA 12
MICSIIIIB TicIs 3aKiHYCHHS 3BITHOTO Mepiofy Mae OyTH pealbHUM i Ma€ iCHyBaTH Ha JIaTy 3aKiHYCHHS 3BITHOTO
nepiofy, He3aJIeKHO Bifl TOr0, UM Cy0’ €KT TOCIONAPIOBAHHS IUIAHYE CKOPUCTATHCS LIMM MpaBoM. SIKIIo nmpaBo
BIJICTPOYMTH BPETYIIOBAaHHS 3000B’SI3aHHS 3QJICKUTH Bill BUKOHAHHS CyO’€KTOM TOCITOIAPIOBAHHS TEBHUX
YMOB, TO Take MpaBO iCHy€ Ha JaTy 3aKiHYE€HHS 3BITHOTO NEpioAy TUIBKH B TOMY BHIAJKY, SKIIO CyO’€KT
TOCIO/aPIOBaHHs BHKOHAB 11 YMOBH Ha JIaTy 3aKiHYEHHS 3BITHOTo nepiogy. HeoOxinHo BUKOHATH Lii YMOBHU Ha
JlaTy 3aKiHYeHHS 3BITHOTO MEPiofy, HABIThH SAKIIO MEepPeBipKa iX BUKOHAHHS 3IiHICHIOETHCS KPEIUTOPOM ITi3HilIIe.
Ha kmacudikariro 3000B’s13aHHS HE BIUIMBAE MMOBIPHICTH TOTO, IO CyO €KT TOCHOAAPIOBAHHS BUKOPHCTAE
CBOE TMpaBO BIJCTPOYMTH BPETYIIOBaHHS 3000B’s3aHHS IMOHAWMEHIIC Ha 12 MICSIB Micis 3aKiHUCHHS
3BiTHOTO mTepiomy. 3minu no MCBO 1 “Ilomanust ¢iHancoBoi 3BiTHOCTI” — “HemoTodni 3000B’s3aHHS 13
CIIeIiaTbHUMH YMOBaMH ™~ TIepeadavqaroTh, M0, Cy0’ €KT TOCIIONAapIOBaHHS MOXKE Kiacu(ikyBaTH 3000B’sI3aHHA,
1I0 BUHHMKAIOTh 32 KPEAUTHOKO YTrOJOIO, SIK HENOTOUHi, SIKIIO MpaBo Cy0’€KTa roCroAapioBaHHs BiJICTPOYUTH
NOTaleHHs] LUX 3000B’si3aHb OOYMOBJICHE BHKOHAaHHSIM CyO’€KTOM TOCHOAApIOBAHHS CIeEUiaJbHUX YMOB
MIPOTATOM JBAHAIIATH MICSINB ITiCIIs 3aBEPIICHHS 3BITHOTO Tepiomy. 30KpeMa, B IPUMIiTKaxX HeoOXimHO Oyme
PO3KpUTH iH(OpMaIif0, MO Ja€ 3MOTY KOpHCTyBauaMm (DiHAHCOBOI 3BITHOCTI 3pO3YMITH PHU3UK TOTO, IO
3000B’3aHHSI MOKYTh CTaTH TaKUMH, 1[0 M1JUIATAIOTh MOBEPHEHHIO MPOTATOM 12 MiCsIiB MiCIs 3aBEepILEHHS
3BITHOTO Tepiomy: a) iH(OpMaIlito Ipo CrelialbHi YMOBH (BKIFOYHO 3 XapaKTePOM CIICIialbHAX YMOB 1 THM,
KOJM BiJ Cy0’€KTa TOCMOJAapIOBaHHS BHMAara€TbCsi iX BHUKOHYBarTH) Ta OajaHCOBY BapTICTh IOB’S3aHUX
3000B’s3aHp; 0) ¢Qakth Ta o0OCTaBMHHM, SAKIIO Taki iCHYIOTh, fKi BKa3ylOTb Ha Te, MO CY0O €KTOBi
TOCIO/APIOBaHHS MOXXe OyTH CKJIQZHO BHMKOHYBaTH CII€LialbHi YMOBH: HampUKIaj, Ipo Te, MO CyO’eKT
TOCTIONAPIOBAHHS MPOTATOM 3BITHOTO IIEPIOMy UM INCIIA HOTO 3aBEpIISHHS BYMHHUB [ii, CHpsSIMOBaHI Ha
YHHKHEHHsI Y OOMEXEHHS HaCJIiJKiB MOTeHLiiHOro nopymenHs. 3minu 70 MCO3 16 “Openpa” nosSCHIOOTb,
AK Cy0’€KT TOoCTIofaploBaHHs BinoOpaxae B 00Ky MpoAax i 3BOPOTHY OpeHAY Micis aatu onepauii. Omepartis
HPOJaKy 3 MOJAJIBIIOK OPEHIIOI0 — 11 OIepallis, 3a KO Cy0’€KT rOCHOAaPIOBaHHS MIPOJA€E aKTUB 1 OpEHIIy€
TOW caMUil aKTHB Y HOBOTO BIIACHWKA Ha TICBHUH 1epion yacy. BHeceHi 3MiHN TOTOBHIOIOTH BUMOTH MC®3 16
MIOZI0 TIPOAAXY Ta 3BOPOTHOI OPEHIIU, THM CAMUM MiATPHUMYIOUYH TOCTiJOBHE 3aCTOCYBAaHHS IIbOTO CTaHAAPTY.
A came, 3MiHaMH YTOYHEHO, L0 OPEHIAP-TNIPOAABEIb HE BHU3HAE HISKOI CyMH HpUOYTKY abo 30HMTKY, LI0
CTOCYETBCSl TIpaBa KOPUCTYBaHHS, 30€pekeHOT0 3a OpeHAapeM-TpojiaBiieM. PazoM 3 TuM, Iie He 1mo30aBise
OpeHIaps-MPoJIaBId MPaBa BU3HABATH Y NPUOYTKY a00 30UTKY Oy/ib-sKkuii NpuOyTOK a00 30MTOK, MOB'I3aHUN 3
YaCTKOBUM a00 MMOBHUM IPUIIMHEHHSIM Takoi openau. 3miHamu 10 MCP3 7 “3BiT npo pyx rpomoBHX KOIITiB”
ta MCO®3 7 “DiHaHCOBI IHCTPYMEHTH: PO3KpUTTA iHpopmamii” — “Yromu (iHaHCYBaHHS MOCTAYaIBHHUKIB”
nependayeHo BUMOTH JI0 PO3KPHUTTs iH(opMmamii nmpo cBoi yroau (iHaHCYBaHHS MMOCTAaYabHUKIB, SKa HAlA€
KOopHCTyBayaM (DiHAHCOBOI 3BITHOCTI MOXJIMBICTH OLIHIOBATH BIUIMB TAaKUX YroJ Ha 3000B’s3aHHS Ta pyX
TPOIIOBUX KOIITIiB Cy0’€KTa TOCIIONAPIOBAHHS Ta HOTO €KCITO3UIIIIO IIOI0 PU3UKY JiKBigHOCTI. KiTrouoBi 3MiHH
10 MC®3 7 ta MCBO 7 BKIIIO4aIOTh BUMOTH JJO PO3KPUTTS:

YMOB yroJ Ipo QiHaHCYBaHHS;

OamaHcOBOi BapTocTi (hiHAaHCOBUX 3000B’si3aHb, IO € YACTHHOI Yrom Tpo (iHAHCYBaHHS
MMOCTAaYaJILHUKIB Ta CTATTI, B IKUX BiMOOpakeHi I1i 3000B’sI3aHHS;
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0anaHcoBol BapTOCTI (hiHAHCOBHUX 3000B’513aHb, 33 SIKUMH TOCTAaYalIbHUKH BXKE OTPHMANIU OIUIATy Bij
NOCTa4yaJIbHUKIB (JiHAHCOBUX MOCTYT;

Jliarma3oHy CTPOKIB OIUIATH K 32 IHAHCOBUMHU 3000B’I3aHHSAMHU, SKi € YACTHHOO IIUX YTO/I.

3rimHo 3 3MiHAMH, CYO’ €KTH TOCIOJAPIOBAHHS MAlOTh PO3KPHUBATH THI Ta BIUIMB HETPOIIOBHX 3MIiH
0anaHcoBOi BapTOCTi (iHAHCOBUX 3000B’sI3aHb, SIKI € YACTUHOIO YroAd Mpo (iHAHCYBaHHs MOCTaYaIbHUKIB.
3MiHu HaOyBalOTh YMHHOCTI AJIsl PIYHUX 3BITHHUX MEPiOAiB, 110 mounHaoTees 1 civag 2024 poky abo micis miel
JIaTH, TPOTATOM IIEPIIIOr0 POKY MOpiBHsIRHA iH(OopMamis He morpidHa. 3Miam 10 MCBO 21 “Brums 3MiH
BAIIOTHUX KypCiB” — “BifcyTHICTh KOHBEPTOBaHOCTI” € 000B’s13k0BUMH J10 3acTocyBaHHs 3 01.01.2025. Panne
3aCTOCYBaHHS JI03BOJICHO. 3MIHM CTOCYIOTHCSI BU3HAYCHHSI KOHBEPTOBaHOI (0OMiHIOBaHO1) BamtoTu. CraHmapt
JONIOBHEHO BH3HAYEHHSM, IO TaKe KOHBEPTOBaHA BAaJIOTa, HACTAHOBAaMH, SIK BH3HAUUTH YU € BaJOTa
KOHBEPTOBAHOIO, K BH3HAYUTH CIIOT-KYpC, SIKIIO BAIOTA HE € KOHBEPTOBAHOIO, Ta SIK PO3KPUTH NE Y
(hbinaHcoBiit 3BiTHOCTI. HeoOXimHO BU3HAUUTH, YW OOMIHIOETHCS BaJllOTa Ha iHINI. SKIO BamoTa HE €
KOHBEPTOBaHO/00MiHIOBaHOIO, Cy0’€KT TOCIIOIaPIOBaHHSI OIHIOE CIIOT-KYpC Ta PO3KpHBaE iH(POpMAITito, siKa
Jla€ 3MOTy KOpHCTyBadaM (hiHAHCOBOI 3BITHOCTI 3pO3yMITH, SIK BaJIfOTa, IO HE OOMIHIOETHCS HA 1HIITY BAJIOTY,
BIUIMBAE abo OYiKY€ThCs, 110 BIUIMBaTUMeE, Ha (DiHAHCOBI pe3yNbTaTH AIsUTBHOCTI, (DiIHAHCOBHIA CTaH Ta IPOLIOBI
NOTOKU Cy0’€KTa rocmomaproBaHHs. JiIsi mocsrHeHHSt 1i€el MeTH Cy0’€KT TOCIONApIOBaHHS PO3KPUBAE
iHpopmamiro mpo: a) xapakrep 1 (iHAHCOBI HACTIAKK TOrO, IO BAIOTAa HE € KOHBEPTOBAHOIO; O)
BUKOpHCTaHUH(1) cOT-Kypc(®); B) TpoIIeC OIHKH; T) PU3HUKH, Ha SIKI HApaKaeThesl Cy0'€KT TOCTIONapIOBaHHS
yepe3 Te, 0 BalioTa He € KoHBepTroBaHOW. CTaHmapTu 3i ctanoro po3BuTKy Y 4epBHi 2023 poky Panoro 3i
CTaJIOTO PO3BUTKY OYyJIM BHITYIIIEHI CTaHIApTH (PiHAHCOBOI 3BITHOCTI 31 CTAJIOTO PO3BHUTKY:

MC®3 S1 “3aranpHi BHUMOTH [0 DPO3KpUTTS (iHaHCcOBOi iHGopmarii, moB’si3aHoi 31 cTawid
po3sutkom” (IFRS S1 General Requirements for Disclosure of Sustainability-related Financial Information)
(mami — MC®3 S1);

MC®3 S2 “Poskputts indopmairii, mos’s;3anoi 3 kiaiMatom™ (IFRS S2 Climate-related Disclosures )
(mam — MC®3 S2) .

Cranmaptt MC®P3 S1 ta MC®3 S2 HaOyBaioTh YMHHOCTI JUIS PIYHHMX 3BITHUX NEPioAiB, IO
nounHaroTheA 3 1 ciuag 2024 poky. Lli craHmapTH BCTaHOBIIOIOTH BUMOTH 10 PO3KPHUTTS iH(OpMAIii mpo
PU3YMKH Ta MOXXJIMBOCTI, MOB’S3aHi 31 CTaJMM PO3BHUTKOM Ta 3MIHOIO KIIMAary, SIKi MOXXYTh BIUIMHYTH Ha
TpOILIOBI TOTOKM Cy0’€KTa TOCMOAAPIOBAaHHS, MAOCTyn A0 (¢iHaHcyBaHHS a0o BapTicTh KamiTaly B
KOPOTKOCTPOKOBIiH, CEpEeIHBOCTPOKOBIH ab0 JOBroCTpOKOBii mepcrnektuBi. Y ciuni 2023 poky BCTymwia y
cuny JIUPEKTHBA (€C) 2022/2464 €BPOITEMICHKOI'O ITAPJIAMEHTY I PAZIM Bix 14 rpymas 2022 poky
npo BHeceHHs 3MiH a0 Permamenty (€C) Ne 537/2014, Qupektusu 2004/109/€C, Qupektusu 2006/43/€C i
HupexruBu 2013/34/€C mopo xopmoparuBHOi 3BITHOCTI 31 cranoro po3BuTKy (Corporate Sustainability
Reporting Directive, a6o CSRD) (manmi — Jlupextusa 2022/2464/€C). i BuMOrH MOMHMPIOIOTECS Ha OiNbIIy
KIJIBKICTh  Cy0’€KTiB TOCMOAAPIOBAHHS pE3WACHTIB Ta Hepe3uneHTiB €C, BOHAa 3aMiHHTh JUPEKTHBY
2014/95/EU Bxe 3 ciuns 2025 poky. JupekruBa 2022/2464/€C notrpebye iMILIeMeHTAllii B 3aKOHOJIaBCTBO
VYkpainu, ii OCHOBHUMU BUMOTaMHU €:

BIIPOBAKEHHS 3BITY 31 CTAJIOTO pO3BHUTKY (cTarTs 19a);

po3pobnenns Komiciero cranaapTiB 3BITHOCTI 31 CTANIOT0 PO3BUTKY (cTarTs 29b);

€TMHUHT eNeKTpoHHUH popmar 3BiTHOCTI (cTaTTa 29d);

OKpeMi BUMOTH JI0 ayIUTy 3BITy 31 CTAJIOTO PO3BUTKY ( B T. 4. 3MiaH 110 Jupextusu 2006/43/€C).

Hupexrusa 2013/34/€C iMIuieMeHTOBaHA B 3aKOHOJABCTBO YKpAaiHW IIJISIXOM BHECEHHS 3MiH JI0
3akony Ykpainu “IIpo Oyxrantepcbkuii o0k Ta (iHaHCOBY 3BITHICTB B YKpaiHi”, a dupexrusa 2006/43/€C —
IUITXOM BHECEHHsI 3MiH 70 3akoHy Ykpainum “IIpo aymuT (hiHaHCOBOI 3BITHOCTI Ta ayJUTOPCHKY MisUTHHICTE”
BiAmoBiHO. Po3kputTs iHPOpMaii y 3BiTi cTANOr0 pO3BUTKY BITHOCSATHCS B LIIOMY JIO JiSUTBHOCTI cy0’€KTa
rOCIOAaPIOBaHHS, 30KpeMa Taka iH(opMaris:

OIpHICTh Oi3HEC-MOJENI Ta CTpaTerii MiIPUEMCTBA 0 PU3UKIB, OB’ A3aHUX 13 MUTAHHAMHU CTAJIOTO
PO3BHTKY;

OIIUC POJIi, SIKYy aJAMIHICTpaTUBHI OpraHH, OpraHd YMpPaBIiHHS Ta HAMISAY BiAICPaloTh OO MUTaHB
CTaJIOTO PO3BUTKY, IXHIX €KCIIEPTHUX 3HAHb 1 HABHUYOK, IO OTPiOHI AJ11 BUKOHAHHS Ii€i poui, 200 HAsIBHICTh Y
TaKUX OPTaHiB IOCTYIy O 3a3HAYCHUX E€KCIIEPTHUX 3HAHb i HABUYOK;

iHpOpMaIIisl PO iCHYBaHHS CXEM 3a0XOUCHHs, MOB’S3aHUX 13 MHTAHHSIMH CTaJIOr0 PO3BUTKY, SKE
NPOTOHYETHCS WIEHAM aMiHICTPAaTUBHUX OPraHiB, OpTaHiB YIPaBIiHHS Ta HAIVISLY;

OIMC OCHOBHUX PU3HUKIB AJIS MIANPHUEMCTBA, 3yMOBJICHUX IUTAHHSIMH CTAJIOr0 PO3BUTKY Ta I1HIIE.

Takok 3MiHEHI BUMOTH 0 ayJuTy, 30KpeMa B YaCTWHI HaJaHHS BIIEBHEHOCTI IIOMO 3BITHOCTI 3i
CTaJloro PO3BHTKY Ta OKpeMi BHUMOTH 10 KBadiikamii ayauTopiB. 3BIT 31 CTalnoro po3BUTKY MOxe OyTH
YaCTHHOIO 3BIiTY MPO KOpHOpaTtuBHE ynpaBiiHHA. OCKIIBKY IMEPIIi 3BiTH PO CTAIHHA PO3BUTOK BiAIOBITHO 10
Hupextusu 2022/2464/€C marots Oytn nogani y 2025 porti — mist  ¢y0’€KTiB TocmonapoBaHHs, GhiHaAHCOBUH
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pik skux 3akiHayerbes 31 rpymaas 2024 poky, TO TaKuM Cy0’€KTaM BXKe 3apa3 MOTPiOHO OLIHUTH TOTOBHICTH 110
ix 3ampoBamkenHs. Y rpymi 2023 poky omy6mikosano JEJIETOBAHMI PEITIAMEHT KOMICII (€C)
2023/2772 Bix 31 mumas 2023 poky — nonosHeHHs JupexruBu 2013/34/€C €pponeticykoro [lapnamenty ta
Panu momo cranmapTiB 3BITHOCTI y c(epi CTaIOro po3BHUTKY, SIKAH Mae 3acTocoByBarucs 3 1 cigns 2024 poky.
Ilum PernameHTOM 3aTBEpIKCHO CBPONEHCHKI CTaHAapTH 3BITHOCTI 3i ctanoro po3Butky (ESRS). Bonu
OXOIUTIOIOTH SIK BUMOTHU 10 PO3KPHUTTS iH(pOpMaLii npo cy0’€KT rocHoAapioBaHHs, TaK i OCHOBHI MOJIOKEHHS
OZI0 BIUTUBY IiSUTBHOCTI Cy0’€KTa TOCITOMApIOBAaHHS Ha EKOJIOTiI0, COIiambHy cdepy, a TaKoK MHTaHHS
yIpaBIiHHS BCEpPEeqUHI cy0’ekTa rocrmoaproBaHas. Ha chorofgi B 3aKOHOAABCTBI YKpaiHH BiJCYTHI BUMOTH
IIOJ0 CKJIQJAaHHs Ta MOJaHHs 3BiTy PO CTaJUil PO3BUTOK, MPOTE MUTAHHS MepedyBae Ha CTalil ONpalfoBaHHs,
TOMY Cy0’€KTaM TOCIOJaproBaHHS HEOOXiTHO PO3MOYHMHATH MiATOTOBYY POOOTY OO BWBYCHHS Ta aHAII3y
iH(popMariii, HeoOX1JHOT 1)1 CKIaJaHHs 3BITY PO CTAIHM PO3BUTOK.

Crannapty, ski Oylu BUMYILIEHI, ajie IIe HE BCTYNWIHM B CHJy 3a HOTOUHMH mepiox ToBapucTBOM He
3aCTOCOBYBAJIHCh.

2.7. CymxeHHs 110110 onepailiii, moxiii a6o ymoB 3a BiicyTHoCTi koHKpeTHUX MC®3

SAxmo nemae MC®3, skuii KOHKPETHO 3aCTOCOBYEThCS 10 omepamii, iHmoi moaii abo ymoBw,
KepiBHUITBO TOBapuCTBa 3aCTOCOBYE CYMKECHHS MiA yac pO3poOIEHHs Ta 3aCTOCYBAaHHS OOJIKOBOI IOJNIITHKH,
mo0 iHpopmamiss Oyma MOpEYHOO UIA MOTped KOPHUCTYBAadiB ISl MPHUHAHATTS EKOHOMIYHUX pillleHb Ta
JIOCTOBIPHOIO, Y TOMY 3Hau€HHI, 110 ()iHAHCOBA 3BITHICTH:

. Noja€e AOCTOBIPHO (iHAHCOBUH CTaH, (IHAHCOBI PE3yNbTAaTH AISIIBHOCTI Ta TPOLIOBI MOTOKH
ToBapucTaa;

. BiJ0OpaXka€ eKOHOMIYHY CYTHICThH OTepalliil, iHmux mopaiid abo yMOB, a HE JIUIIE IOPUIHIHY
bopmy;

. € HEUTPaIIbHO0, TOOTO BIJIBHOIO BiJ| YIIEPEKEHb;

. € TIOBHOIO B YCiX CyTTEBHUX acIEeKTax.

[lig vac 3miiCHEHHsI CY/UKEHHS KEepIBHHUIITBO TOBapUCTBA MOCUJIAETHCSA HA NMPUHHATHICTh HABEICHUX
JIaTi JpDKEpeIl Ta BPaXoBYeE iX y HU3XiTHOMY MTOPSIIKY:

a) BuMord B MC®3, y sSIkuX iIeThCsl PO TOAIOHI Ta OB’ s13aHi 3 HUIMH MTUTaHHS,

0) BU3HAYCHHS, KpUTEPii BU3HAHHS Ta KOHIICMINI OILIHKM aKTUBIB, 3000B’s3aHb, JOXOIB Ta
BuTpar y KonnenryanbHiii oCHOBI (iHaHCOBOT 3BITHOCTI.

[lig gac 3milficHeHHS CyMKEHHs KepiBHUITBO TOBapHCTBa BpaxOBYe HAMOCTAHHIIII TOJIOKEHHS 1HIITUX
OpraHiB, IO PO3POOIIAIOTH Ta 3aTBEPIKYIOTH CTAaHAAPTH, SIKi 3aCTOCOBYIOThH MOAIOHY KOHIIENITYaJbHY OCHOBY
JUIsL PO3POOJICHHST CTaHJapTiB, 1HIIY MpodeciiiHy JiTeparypy 3 oONiKy Ta MPUHAHSITI Talmy3eBi MPaKTUKH, Ti€IO
MipOI0, IKOI0 BOHH HE CyIlepevaTh BUILE3a3HAYCHUM JKEpeIaMm.

ToapucTBO BH3Ha4dae (GopMH TomaHHSA (IHAHCOBOI 3BITHOCTI y BIMMOBIAHOCTI 3 peKOMEHIAITiIMU
MCEO 1.

BanaHc cknagaeThcs METOIOM JiJICHHS aKTHUBIB 1 3000B's13aHb HA TIOTOYHI Ta JIOBTOCTPOKOBI.

3BIT MO CYKYNMHWH AOXiJ CKIANAEThCS METOJOM MIiIEHHS BUTpPAT Ta IOXOMIB 32 (YHKIIOHAIHEHOO
03HAKOIO.

3BIT PO 3MiHU Y BIIACHOMY KalliTaJli IPEACTABISIETECS B PO3rOPHYTOMY (hOpMaTi.

3BIT PO PyX TPOMIOBUX KOIITIB CKIAAA€THCS BiAMOBiTHO 10 MCBO 7 mpsiMUM METOIOM.

IIpumitku 10 (HiHAHCOBOI 3BITHOCTI CKJIAMAIOTHCS y BIAMOBIAHOCTI 3 00OB’SI3KOBUMH BHMOTaMH 0
pOo3kpUTTs iHGopMallii, BukiagaeHumu y Bcix MCBO/MC®3.

JlomaTtkoBo MOBIIOMIISEMO:

- KowncomnioBana ¢iHaHCOBa 3BITHICTh HE CKIIATA€THCSL.

- [pununens (JTiKBiAaLii) OKpeMUX BHIIB AiISIIBHOCTI HE OYJIO.

- OOMexeHb 1010 BOJIOAIHHS aKTHBAMU HEMAE.

- VYyacTi y CiIBHHX MiITPUEMCTBAX TOBAPHUCTBO HE Oepe.

- BusiBieHnX OMUJIOK MUHYJIAX POKIB Ta MOB’SI3aHUX 3 HUMH KOPUT'YBaHb He OYII0.

IIpu cxnamanHi hinancoBoi 3BiTHOCTI 32 MC®3 3a 2023 pik. ToBapuCTBO TOTPUMYBAIOCS MPUHITATIIB
cKiaganHs QiHAaHCOBOI 3BITHOCTI, BUKJIaneHNX Yy KoHllenTyanbHii OCHOBI cKiIagaHHs iHaHCOBOI 3BITHOCTI 32
MC®3 Tta OCHOBHHMX MpHHIMMIB, nepenbayennx cT. 4 3akony VYkpainum "[Ipo Oyxrantepchkuii oOmiK i
(hinaHCOBY 3BITHICTH B YKpaiHi".

Ha mary Bumycky miei ¢inancoBoi 3BiTHOcTi TakcoHomiss UA XBRL 3a MC®3 3a 2023 pik me He
ormy0JIiKoBaHa, a rmpoiec nojganHs (iHaHCOBOI 3BiTHOCTI 32 2023 piK B €JUHOMY €JIEKTPOHHOMY ()OpPMATI IIIe HE
posnodato. KepiBanurBo Kommnawnii mmanye migroryBaru 3BiT iXBRL 3a 2023 pik Ta momatu #oro y
BCTAHOBJICHI 3aKOHOTaBCTBOM TEPMiHH.
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[pu migrorosi 1iei hiHaHCOBOT 3BITHOCTI TOBapHCTBO 3aCTOCYBAJIO TIILKU O0OB'SI3KOBI BUHSITKH.

3. CYTTEBI NOJIOKEHHS OBJIIKOBOI OJIITUKA

3.1. OcHoBa (a00 OCHOBM) OIIHKH, 32CTOCOBAHA MPH CKJIaAaHHi GiHaHCOBOI 3BiTHOCTI

s ¢inaHcoBa 3BITHICTH MiJrOTOBJICHA HA OCHOBI iCTOPHYHOI COOIBAPTOCTI Ta CHpaBeIBOI BApTOCTI
abo amoprHu3auiiHoi co0iBapTOCTi OKpeMHX (iHAHCOBHX iHCTpyMEHTIB BiamoBiaHo 10 MC®3 9 «DinaHcoBi
iHCTpYMeHTM». OIliHKa CIIPaBeIINBOT BaAPTOCTI 3MIHCHIOETHCS 3 BUKOPUCTAHHIM METOIIIB OIIHKA (h)iHAHCOBUX
IHCTpyMEeHTIB, mo3BosieHux MC®3 13 «OriHkud 3a CHOpaBeIMBOK BapTICTIO». Taki METOIM OIIHKH
BKJIIOYAIOTh BUKOPMCTAHHS CIPaBEAJIMBOI BapTOCTiI AK LiHU, fKa Oyna O TpuMaHa 3a MPOXaX aKTHBY, abo
CIUIaYeHa 3a nepenady 3000B's13aHHs y 3BUYalHilM onepaunii MK yYaCHUKaMM PUHKY Ha JaTy OLiHKU. 30KpeMa,
BUKOPUCTaHHSI Oip)KOBHX KOTHPYBaHb ab0 JIaHHX MPO MOTOYHY PHHKOBY BAPTICTh 1HIIOTO aHAJIOTIYHOTO 32
XapaKkTEepOM IHCTPYMEHTY, aHalli3 JUCKOHTOBAaHMX TPOIIOBHX TIOTOKIB a00 IHII MOJAETl BU3HAUCHHS
cnpaBe/nBoi  BaptocTi. llepenbauyBana crpaBeanmBa BapTicTh (DiHAHCOBUX AaKTHBIB 1 3000B’s3aHb
BH3HAYAETHCS 3 BUKOPUCTAHHIM HAsIBHOI iH(pOpMAITii TpO PHUHOK 1 BiAMOBIIHUX METO/IB OIIHKH.

3.2. 3araybHi M0J10:KeHHS 11010 00JiKOBHUX MOJITHK

3.2.1. OcHoBa (popMyBaHHS 00JiKOBHX MOJITHK

OOITiKOBI TIONITHKA - KOHKPETHI TMPUHIIAIINA, OCHOBH, IIOMOBJIEHOCTI, TpaBHja Ta IIPAKTHKa,
3aCTOCOBaHI Cy0'€KTOM rOCIIOJAPIOBAHHS TPU CKJIaJaHHI Ta mojaaHHi (iHaHCoBOI 3BiTHOCTI. MC®D3 HaBOTUTH
0OJNiKOBI MOMITHKH, siKi, 32 BuCHOBKOM PMCBO, maioTh 3MOry CKJIACTH TakKy (iHaHCOBY 3BITHICTb, fKa
MICTUTHME JIOpEYHY Ta JOCTOBipHY iHQOpMaIlil0 Tpo omeparii, iHII Tomii Ta yMOBH, 10 SKHX BOHHU
3aCTOCOBYIOTHCS. TaKi MOMITHKY HE CJNiJ] 3aCTOCOBYBATH, SIKIIO BILTHB 1X 3aCTOCYBAaHHS € HECYTTEBHM.

OomnixoBa monitika ToBapucTBa po3poliieHa Ta 3aTBEpIKeHHS KepiBHUKOM ToBaprCTBa BiAMOBIIHO 10
BuMor MCBO 8 «OO0miKoBl MOMITUKH, 3MIHH B OOJIKOBHX OILIHKAX Ta IMOMUJIKH» Ta IHIIMX YMHHUX MCD3,
30kpema MC®3 9 «Dinancosi incTpymeHTH» Ta MC®D3 15 «/loXin BiJ TOTOBOPIB 3 KIIEHTAMIY.

[potsirom 3BiTHOTO TIepiogy ToBapHCTBO NOTPUMYBAJIOCh HACTYMHHX NPHHLIMWIIB MisUTBHOCTI,
00Ky Ta ckiagaHHs (iHAHCOBOI 3BITHOCTi: aBTOHOMHICTb, O€3MepepBHICTbh, MEPIONUUHICTh, HAPAXYBAHHS Ta
BIJIITOBITHOCTI JOXOMIB 1 BHUTpAT, MIOBHOTO BHCBITIEHHS, MOCIIIOBHOCTI, 00a9HOCTI Ta €IWHOTO T'POIIOBOTO
BHUMIpHHKA.

ToBapucTBO 0OHMpae Ta 3aCTOCOBYE CBOI OONIKOBI MONITUKH MOCIIAOBHO ISl OAIOHUX OIepartii,
IHIMX oI abo yMoB, skmo MC®3 KoHKpeTHO He BUMarae abo He J03BOJIsI€ BH3HAYCHHS KaTeropii crarei,
JUIS SIKWX 1HIIN TTOJITHKA MOXYTH OYTH JOPEUYHUMU.

3.2.2. Indopmanis npo 3MiHU B 00/1iKOBUX MOJTITHKAX

ToBapucTBO 00HMpae Ta 3aCTOCOBYE CBOi OONIKOBI TONITHKH TMOCIIJOBHO JJIsi MOAIOHWX omeparlii,
IHmUX Tofi ab6o yMoB, ko MC®3 KoHKpeTHO He BUMarae abo He J03BOJISIE€ BU3HAYCHHS KaTeropii cTaTei,
JUTSL SIKUX THII TTOJTITHKH MOXYTh OYTH JOPEYHUMH.

3.2.3. ®opma Ta Ha3BH QiHAHCOBHUX 3BITIB

Ilepenix Ta Ha3Bu (opm inancoBoi 3BiTHOCTI ToBapHCTBa BiANOBINAIOTH BUMOTaM, BCTAHOBJICHUM
HIT(C)BO 1 «3aranpHi BuUMOTH 110 (hiHAHCOBOT 3BITHOCTI» 110 (hiHAHCOBOI 3BITHOCTI TOBapHCTBA BKIIOYAE:

- 3Bit nipo ¢inancoBwuii cran (bananc, @opma Nel);

- 3BiT npo cykynHu# noxin (3eit npo ¢inancosi pesynbrat, @opma Ne2);

- 3BiT TIpo pyX rpommoBux komTiB (Popma Ne3);

- 3Bit npo BiacHuit kamitan (Gopma Ne 4);

- [TpumiTku 10 pivHOi PiHAHCOBOI 3BITHOCTI MIATOTOBJIEHI y BiAmoBiAHOCTI 10 MC®3.

3.2.4. Meroau noganHs inpopmauii y ¢pinaHcoBUX 3BiTax

3rigno 3 MC®3 ta Bpaxosyroun HII(C) BO 1, 3BiT npo cyKymHUiA A0Xif nepeadadyae moJjaHHs BUTPAT,
BU3HAHUX Yy MNpuOyTKy abo 30MTKy, 3a KiIacu]ikali€ro, OCHOBaHOI Ha MeToAi «(yHKUii BHTpaT» abo
«co0iBapTOCTi pearizarii», 3rilHO 3 SKAM BUTPATH KIacH(]iKylOTh BIiINOBIMHO MO0 iX (PYHKIIH SK YacTHHH
co0iBapTOCTI UM, HAPUKJIIA/, BUTPAT HA aAMIHICTPAaTUBHY JISIBHICTb.

[IpencraBneHHs TPOMIOBUX MOTOKIB BiJ OmMepauiiHOI AisTBHOCTI y 3BiTi PO pyX TPOIIOBHX KOIITIB
3MIACHIOETBCS 13 3aCTOCYBaHHSAM IPSIMOTO METOIY, 3TiTHO 3 SKHM PO3KPUBAETHCA iH(OpMAIlis MPO OCHOBHI
KJIaCH HAJIXOKEHb TPOINIOBHX KOINTIB YW BHUIUIAT TPOIIOBHX KOIITIB. [H(oOpMaIlis Ipo OCHOBHI BHIU
HAJIXO/PKEHb Ta TPOIIOBUX BUIUIAT (DOPMYETHCS Ha TiICTaBl 00MiKOBHX 3amuciB ToBapHcTBa.

3.3. O6J1iKk0Bi MOJITHKY 1010 (PiHAHCOBUX IHCTPYMEHTIB

3.3.1. BuzHaHHs Ta ouiHKa (piHAHCOBUX iHCTPYMEHTIB

ToBapucTBO BH3Ha€e (PiHAHCOBHUI akTHB a00 (iHaHCOBe 3000B'sI3aHHS y OajlaHCi, KOJM 1 TUIBKH KOJIH
BOHO CTa€ CTOPOHOIO KOHTPaKTHHX ITOJIOXKEHb M0N0 (iHaHCOBOro iHcTpyMeHTta. Omepauii 3 npuabanHs abo
nponaxy (iHaHCOBHX IHCTPYMEHTIB BH3HAIOTHCA 13 34CTOCYBAaHHAM OOJIIKY 3a JJaTOI0 PO3PaXyHKY.

14



3a cTpoKOM BUKOHaHHS (DiHAHCOBI aKkTHBH Ta (hiHAHCOBI 3000B’S3aHHS MOMUISIOTHCS HA MOTOYHI (3i
CTPOKOM BHUKOHaHHS 3000B’si3aHb A0 12 MicAliB) Ta JAOBrOCTPOKOBI (31 CTPOKOM BUKOHAHHSI 3000B’S3aHb
Oinpire 12 MicsIiB).

Kimacudikaris ¢iHaHCOBHX I1HCTPYMEHTIB 3HIMCHIOETBCS 3rigHo 1m0 MCOD3 9 «®DinaHCcoBi

THCTPYMEHTHY.
ToBapucTBO BU3HAE TaKi KaTeropii ()iHAHCOBHUX aKTHUBIB:
1. (hiHAaHCOBI aKTHBH, IO OITIHIOIOTHCS 3a CIPABEIIMBOIO BAPTICTIO, 3 BilOOpaKCHHIM
PE3YNIbTaTy MEePEOIiHKH y TPUOYTKY a00 30UTKY;
2. (hiHaHCOBI aKTHBH, 110 OLIHIOIOTHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO.
ToBapucTBO BU3HAE TaKi Kareropii (iHaHCOBUX 3000B’s3aHb:
1. (hiHaHCOBI 3000B’s3aHH, OL[IHEHI 32 AMOPTHU30BAHOIO COOIBAPTICTIO;
2. ¢inancoBi 3000B'sS3aHHS, OLIHEHI 3a CHpPaBEIJIMBOIO BapTICTIO, 3 BiJOOpaKEHHAM

pe3yNbTaTy MepeolliHKA y MpHOYyTKy ab0 30UTKY.

Ilin wac mepBicHOTO BHW3HAHHSA (iHAHCOBOTO aKTHBY ab0 (iHaHcoBOTO 3000B's3aHHS ToBapHCTBO
OIIHIOE iX 3a TXHBOIO CIIPABEIUBOIO BAPTICTIO.

[Ipu npunuHeHHi BU3HaHHA (iHAHCOBOTO AKTHBY MOBHICTIO, PI3HHULI MiX:

a) 0aTaHCOBOIO BapTICTIO (OIIHEHOIO HA ATy IPUITMHEHHS BU3HAHHS) Ta

0) OTPUMAHOI0 KOMITCHCAIII€I0 (BKIIOUAOUH OyNb-sIKM HOBUH OTPUMAaHUI akTHB MiHYC OyIb-sIKe HOBE
B3sTE 3000B'13aHHsI) BU3HAIOTH Y PUOYTKY ab0 30UTKY.

@DiHaHCOBUIl aKTHB OLIHIOETHCSA 32 aMOPTH30BaHOIO BAapTICTIO B pa3i OMHOYACHOTO AOTPUMAaHHI 000X
3a3HauCHUX HIKYE YMOB!

- (iHaHCOBMI aKTUB YTPHUMYEThCS B paMKax Oi3HeC-MOAENi, METOI0 SIKOi € yTpUMaHHs (iHaAHCOBUX
AKTUBIB IS OJICPXKAHHS JJOTOBIPHUX TPOLIOBHX ITOTOKIB; i

- IOTOBipHI yMOBH (DIHAHCOBOTO aKTHBY T'€HEPYIOTh Y TIE€BHI JaTH TPOIIOBI ITOTOKH, KOTPi € CYTO
BUILIaTaMU OCHOBHOI CyMH Ta MPOICHTIB Ha HEMOTaIlIeHY YaCTKy OCHOBHOI CyMH.

ToBaprcTBO BH3HAE pe3epB Mif 30MTKU ISl OYIKYBaHUX KPEOUTHUX 30UTKIB 3a (DiHAHCOBHM aKTHBOM,
SIKUH OOTIKOBYETHCSI 32 aMOPTH30BaHOIO BApTICTIO.

3.3.2. I'pomoBi komTH Ta iXHi eKBiBaJIeHTH

['pomioBi KOmMTH CKITAaarOTHCS 3 KOIUTIB HA MOTOYHHUX paxyHKax y OaHkax. ExBiBaJieHTH rpomoBux
KOIITIB — II6 KOPOTKOCTPOKOBi, BUCOKOJIKBiTHI iHBECTHIlii, SKi BUTFHO KOHBEPTYIOTHCA Yy BIJIOMi CyMH
TPOIIOBUX KOIITIB 1 SKUM MpUTaMaHHUN HE3HAYHWUH PU3MK 3MIiHM BapTOCTi. [HBECTHINS BU3HAYAETHCS
3a3BHYall SK CKBIBaJEHT TIPOIIOBUX KOWITIB TUIBKM B pa3i KOPOTKOTO CTPOKY TMOTAIlCHHS, HANPHUKIAJI,
MPOTSITOM He OUTBIIE HiXK TPU MICSII 3 1aTH MPUI0AHHS.

I'pomioBi KOmWITH Ta iX EKBIBaJIEHTH MOXYTh YTPUMYBAaTucCsi, a omepanii 3 HUMH IPOBOJUTHUCS B
HAI[lOHAJILHIN BaJIIOTI.

['pomioBi komTH Ta iX €KBiBaJIEHTH BU3HAYAIOTHCA 32 YMOBHU BiAMOBITHOCTI KPUTEPisIM BHU3HAHHS
aKTHBaMH.

[lepBicHa oIliHKa IPOMIOBUX KOIITIB Ta iX €KBIBAJIEHTIB 3iCHIOETHCA 32 CIIPABEIJINBOIO BapTICTIO, KA
JIOPIBHIOE X HOMiHAJIBHIM BAPTOCTI.

[lonanpia oriHKa rPOLIOBUX KOIUTIB 31HCHIOETHCS 3a CIPaBEJINBOIO BaPTICTIO.

ITomanpina oIiHKa €KBiBaJCHTIB TPOIIOBHX KOIITIB, MPEACTABICHUX ICTIO3UTaMH, 3IIHCHIOETHCS 3a
aMOPTU30BaHOIO COOIBAPTICTIO.

VY pasi oOMexeHHsI IpaBa BHKOPHCTAHHs KOIUTIB Ha MOTOYHHMX paxyHKax y OaHKax (Hampukian, y
BUMAAKy Tpu3HadeHHs HBY B OaHKIBCHKill yCTaHOBI THMYacoBOi aaMiHICTpallii) Ili aKTHBH MOXYTh OyTH
kiIacu(ikoBaHi y CKJIaJi HEMOTOYHWX aKTWBIB. Y BHUMaiKy mnpuiiHaTts HBY pimenHs npo mikBigamito
0aHKIBCHKOi YCTaHOBH Ta BiJICYTHOCTI WMOBIPHOCTI MOBEPHEHHS POILIOBHUX KOIITiB, BU3HAHHS iX SIK aKTUBY
MIPUITMHAETHCS 1 iX BapTiCTh BiJOOpakaeThesl y CKIaai 30MTKIB 3BITHOTO ITEpiozy.

3.3.3. Jlebitopcbka 3aGoproBaHicTh Ta iHm (QiHaHCOBI aKTHBH, 10 OI[IHIOETHCS 3a
aMOPTH30BaHOIO cO0iBapTICTIO

Jebitopcrka 3aboproBaHicTh — Iie (PIHAHCOBHM aKTHWB, SKWUH SIBISE COOOK KOHTPAKTHE MPaBO
OTPHMATH TPOIIOBI KOMITH ab0 iHIIHH (hiHAHCOBHI aKTHB BiJ] IHIIOTO Cy0’€KTa TOCTIOAAPIOBAHHS.

BesymoBHa nebiTopchka 3a00proBaHiCTh BUBHAETHCS K aKTHB TOMI, KO TOBapHCTBO CTA€ CTOPOHOIO
JOTOBOPY Ta, BHACHIJOK [[bOTO, HAaOyBa€ I0pUIMYHE MTPABO OJEPIKATH I'POLIOBI KOIITH.

IlepBicHa oImiHKa AeOITOPCHKOI 3a0OPTOBAaHOCTI 3MIMCHIOETHCS 3a CIIPABEIIMBOIO BapTICTIO, sKa
JIOPIBHIOE BapTOCTI MOTAIIEHHs, TOOTO CyMi OYiKyBaHWX KOHTPAKTHHX TPOLIOBHX ITOTOKIB HA JIaTy OLIHKH.

[Ticas mepBicHOrO BU3HAHHS TOZANBINA OIlIHKA Je0ITOPChKOi 3a00ProBaHOCTI OOJIKOBYETHCS 3a
aMOPTU30BaHOIO BapTICTIO.
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3acTOCOBYIOYH aHaJi3 JUCKOHTOBAHHMX I'POLIOBUX TOTOKIB, TOBAPHCTBO BUKOPUCTOBYE OJIHY UM KiIbKa
CTaBOK JWCKOHTY, KOTpi BIJINOBIJAalOTh IEPEBAXKAIOUMM Ha PHHKY HOpMaM AOXOomy i (hiHAaHCOBHX
IHCTPYMEHTIB, SIKi MalOTh B OCHOBHOMY TNOAiIOHI YMOBHM 1 XapaKTE€PHCTHUKH, BKIIOUAIOYH KPEAUTHY SIKICThH
IHCTPYMEHTA, 3aJIUIIOK CTPOKY, MPOTSATOM SKOTO CTaBKa BiJICOTKA 32 KOHTPAKTOM € (PIKCOBAHOIO, a TaKOX
3aJIMIIOK CTPOKY JI0 MOTAIleHHsI OCHOBHOI CYMH Ta BAJIOTY, B SIKil 31iHCHIOBATUMYTHCS TIATEXI.

[lorouny neGiTopchKy 3a0OproBaHicTh O€3 BCTAHOBJIEHOI CTaBKM BifcoTka TOBapMCTBO OLIHIOE 3a
CYMOIO IIEPBICHOTO PAaxyHKY (aKTypH, SIKIIO BIJIMB JUCKOHTYBAaHHS € HECYTTEBUM.

ToBapuCTBO OLIIHIOE CTAHOM Ha KOKHY 3BITHY JaTy pe3epB Mija 30MTKH 3a (iHAHCOBUM 1HCTPYMEHTOM Y
PpO3Mipi, 1110 TIOPIBHIOE:

- 12-micsl9HUM OYiKyBaHMM KPEAWTHUM 30WTKaM y pasi, SKIIO KPEAWTHUH PHU3UK HA 3BITHY JaTy HE
3a3HaB 3HAYHOTO 3POCTaHHS 3 MOMEHTY IIEpBICHOTO BU3HAHHS;

- OUiKyBaHUM KpEIWTHHM 30MTKaM 3a BEChb CTPOK Aii (piHAHCOBOrO iHCTPYMEHTY, SKIIO KPEIUTHUN
PHU3UK 32 TaKUM (HiHAHCOBUM IHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY MEPBICHOTO BH3HAHHS.

VY Bumaaky GpiHaHCOBUX aKTHBIB KPESAUTHUM 30MTKOM € TEIIEPINIHS BapTICTh PI3HUII MiXK TOTOBIPHUMHU
TPOIIOBUMH TIOTOKaMH, HaJCKHUMH [0 CIUIaTH Ha KOPHUCTh ToBapuCTBa 3a JOTOBOPOM 1 TPOLIOBUMH
NOTOKaMH, siki TOBapHCTBO OUiKy€e OfepsKaTu.

CranoM Ha KOXKHY 3BiTHY AaTy TOBapHCTBO OIHIOE, UM 3a3HAB KPEIUTHUH PU3WK 3a (hiHAHCOBUM
IHCTPYMEHTOM 3HauyHOTO 3pOCTaHHS 3 MOMEHTY IEpBICHOTO BH3HaHHS. [IpM BUKOpUCTAaHHI TakKOi OI[IHKH
ToBaprCTBO 3aMiCTh 3MiHM OYiKYBaHMX KPEOUTHUX 30UTKIB BUKOPHUCTOBYE 3MiHY PH3HKY HACTaHHS Ae(ONTY
(HeBUKOHAHHS 3000B’s3aHb) MPOTATOM OYIKYBaHOTO CTPOKY Hii (hiHaHCOBOTO iHCTpymeHTa. /{1 BUKOHAHHS
Takoi omiHKH ToBapHCTBO TOpPIBHIOE PHU3WK HAcTaHHA naedonTy (HEBUKOHAHHS 3000B’S3aHb) MPOTATOM
OYIKYBaHOTO CTpPOKY nIii (iHaHCOBOro iHcTpymeHTa. J[ns BHKOHAHHS Takoi OLIHKK TOBapHCTBO MOPIBHIOE
pu3uMK HactaHHS Aedonty (HEBHKOHaHHA 3000B’s3aHb) 3a IHCTPYMEHTOM CTaHOM Ha JarTy NEpPBiCHOTO
BH3HAHHS, 1 BpaxoBye€ IpPH I[bOMY OOTPYHTOBAaHO HEOOXimHYy Ta MATBEpIKyBaHy iH(opMario, 1o €
JOCTYITHOI0 03 HaMipHHUX BUTpaT abo 3yCuilb, 1 BKa3ye Ha 3HAUHE 3pOCTaHHS KPETUTHOTO PU3UKY 3 MOMEHTY
NEpPBICHOTO BU3HAHHS.

ToBapuCTBO MOXKE 3pOOHUTH MPUITYIIIEHHS IIPO Te, M0 KPeTUTHHIA PU3HK 32 (iHAHCOBUM IHCTPYMEHTOM
HE 3a3HaB 3HAYHOI'O 3POCTAHHS 3 MOMEHTY IIEPBICHOrO BU3HAHHS, SIKIIO Oyl10 3’sACOBaHO, 110 (iHAHCOBUH
IHCTPYMEHT Ma€ HU3bKHI piBEHb KPEIUTHOTO PU3HKY CTAHOM Ha 3BITHY JarTy.

VY Bumaaky (iHaHCOBOTO aKTUBY, L0 € KPEOUTHO-3HELIHEHHMM CTaHOM Ha 3BITHY Jary, aje HE €
npua0aHuM a00 CTBOPCHHM KPEIUTHO-3HEI[IHEHUM (hIHAHCOBUM aKTHBOM, TOBAapHCTBO OIIIHIOE OYIKYBaHI
KpPEIUTHI 30UTKHU SK PI3HHI0 MK BaJOBOK OaJaHCOBOIO BapTICTIO aKTHUBY Ta TEMEPIIIHBOK BapTICTIO
OYiKyBaHMX MaiOyTHiX I'POLIOBUX MOTOKiB, JUCKOHTOBAHOIO 3a MEPBICHOIO €()EeKTUBHOIO CTaBKOIO BiZICOTKA 3a
(hiHAHCOBHM aKTHUBOM. bynb-sike KOpUTYBAaHHSI BU3HAETHCS B MPUOYTKY a0o0 30WUTKY sIK MpHOYTOK abo 30MTOK
BiJl 3MCHILICHHS KOPHUCHOCTI.

ToBapucTBO BHM3HA€ OaHKIBCHKI JEMO3UTH 31 CTPOKOM MOTALICHHS Bil YOTUPHOX 1O ABaHAALSTH
MICAIiB 3 AaTé (iHAHCOBOi 3BITHOCTI, B pasi, SKIIO JOCTPOKOBE IOTAIICHHS TAaKHUX JEMO3UTIB HMOBIpHO
NpHU3BeJIe 10 3HAYHUX (PIHAHCOBUX BTPAT, B CKJIAJl MOTOYHUX (P iHAHCOBHUX IHBECTHIIIH.

3.3.4. dinaHCcOBI aKTHBM, 110 OWIiHIOIOTHCH 32 CIPaBeAJHBOI0 BapTICTIO, 3 BiT00OpaKeHHAM
pe3yJabTary y npudyTKy a60 30UTKY

Jo (dhiHaHCOBHUX aKTHBIB, IO OIIHIOIOTLCS 3a CIPABETHBOIO BAPTICTIO, 3 BIIOOPaKEHHSM PE3yIIbTaTy
MIEPEOIIHKU y TPUOYTKY a00 30WMTKY, BIIHOCATHCS aKilii Ta mai (4aCcTKU) TOCIOAAPChKUX TOBAPUCTB Ta 1HIII
NMoTo4Hi (piHAHCOBI IHBECTHIL].

CrpaBemiriBa BapTiCTh aKIliii, AKi BHECEHI O OIpKOBOTO CITHUCKY, OLIIHIOETHCS 32 Oip’KOBHM KypCOM
opraHizaropa TOPTiBIIi.

SAxmo akuii MaoTh 00ir OUTBII SK HA OJHOMY OpraHi3aTopi TOPriBii, MPHU PO3PaxyHKY BapTOCTi
aKTHBIB Taki IHCTPYMEHTH OLIHIOIOTBCS 3a KypCcOM Ha OCHOBHOMY PHHKY [UIi LIbOTO aKTUBY abo, 3a
BIJICYTHOCTI OCHOBHOTO PHWHKY, Ha HANCHPUATAUBIINIOMY PHHKY JIJS HBOTO. 3a BiIICYTHOCTI CBiTYEHb Ha
KOPHCTh TPOTUIJICKHOTO, PUHOK, Ha SKOMY TOBapHCTBO 3a3BHYail 3[iHCHIOE ONepaliio MpOJaxy AaKTHBY,
NpUIMAaEThCA 32 OCHOBHUI PHUHOK a00, 32 BiICYTHOCTI OCHOBHOTO PHHKY, 33 HAHCTIPUSTIMBILINNA PUHOK.

Ilpu omiHII CcHpaBemIMBOI BApTOCTI AaKTHUBIB 3aCTOCOBYIOTHCS METOIM OIIHKH BapTOCTi, SKi
BIJINIOBIIAlOTh OOCTaBMHAM Ta Ui SIKUX € JOCTaTHbO JaHUX, 00 OIIHUTU CIPAaBEIJIUBY BapTiCTh,
MaKCHMI3yIOUd BHUKOPUCTAHHS JOPEYHMX BIAKPUTHX JaHUX Ta MIHIMI3ylOUd BHUKOPUCTAHHS 3aKPUTHX
BIIKPUTHX JTaHHX.

Skmo € mimcTaBu BBaXKaTHW, IO OallaHCOBA BApTICTh CYTTEBO BIAPI3HIETHCS Bil CIPaBEIIUBOI,
ToBaprCTBO BH3HA4a€e CIPaBEJIMBY BapTiCTh 3a JOMOMOIOI0 IHIIMX METOMAIB OWIHKU. BiAXUICHHS MOXYTh
OyTH 3yMOBIIEHI 3HAYHUMH 3MiHaMHU y (iHAHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHaMU KOH FOKTYPH PHHKIB, Ha
SIKUX €MITEHT 3IIHCHIOE CBOIO JiSTbHICTD, a TAKOXK 3MIHAMH Y KOH TOKTYpP1 (POHIOBOTO PUHKY.
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CrpaBeiiBa BapTICTh akiiif, o0ir SKUX 3yNHUHEHHWH, y TOMY YWCIi LIHHHUX TarepiB eMIiTeHTIB, sKi
BKJItoueHi 10 CIHMCKy eMiTEHTiB, 10 MaroTh O3HaKM (PiKTMBHOCTI, BU3HAYAIOTHCS 13 ypaXyBaHHSIM HasBHOCTI
CTPOKIiB BiHOBJIIEHHs O0Iry TakWx MIHHUX TNarepiB, HasBHOCTI (DiHAHCOBOI 3BITHOCTI TaKUX EMITEHTIB,
PE3yABTATIB IX AiSUTPHOCTI, OUiKyBaHHS HAIXOMKCHHSI MaliOyTHIX €KOHOMITHHIX BHTI]I.

Tpununenns eusnanms GiHAUCOBUX AKMUEIE

ToBapucTBO NMpUITMHsIE BU3HAHHS (DiIHAHCOBOTO aKTHBY TOIli, KOJIM CIUIMBA€E CTPOK Jil JOTOBIPHUX HpaB
Ha TPOIIOBI TIOTOKH Bij TakoTro (DiHAHCOBOTO aKTHRBY, a00 BiH mepemac (hiHAHCOBUI aKTHB i Take TepeaaBaHHs
BIJIMIOBi1a€ KPUTEPIsIM IJIsl IPUIMHEHHST BU3HAHHSI.

ToBapucTBo mepenae (iHAaHCOBHMI aKTHB TOJi, KOJH BOHO Iepelae AOTOBIpHI MpaBa Ha OICpKaHHS
TPOIIOBUX IOTOKIB Bifl Takoro (iHAHCOBOTO akTHWBY; abo 30epirae 3a co0O0 JOTOBIpHI MpaBa Ha OJePKAHHS
TPOIIOBUX IMOTOKIB Bijl Takoro (hiHAHCOBOTO aKTHBY, ajie Oepe Ha ceOe JOToBipHE 3000B'sI3aHHS BUILIAYYBaTH
TPOIIOBI TIOTOKH OJHOMY 200 KiJIbKOM OJIep)KyBadaMm 3a yroJIok0.

Axmo ToapucTBo 30epirae 3a co0OI0 JMOTOBIpHI TpaBa Ha OfEP)KAaHHS TPOIIOBUX IMOTOKIB Bij
(hiHAHCOBOTO AaKTHBY («IEPBICHUN aKTUB»), aje Oepe Ha cebe MOTOBipHE 3000B'SM3aHHS BHIUIAYYBATH ITi
TPOIIIOBI MMOTOKU OJHOMY a00 KUJTbKOM Cy0'€éKTaM TOCIOIaproBaHHs («KiHIIEBI ofiep:KyBadi»), T0 ToBapucTBO
pO3WIsiAaE 110 OTepalilo SK nepeAaaBaHHs (iHAHCOBOTO aKTUBY TOAI M JMIIE TOIi, KOJIM BUKOHYIOTHCS BCI TpH
HaBe/IeH1 HIDKYEe YMOBH.

- TomapucTBO He 3000B’s3aHE BHILIaYyBaTH CyMH KIHIIEBUM OfCp)KyBadaM, SIKIIO BiJ] TIEPBICHOTO
aKTHBY HOMY He HaliHIUIM eKBiBaJeHTHI cyMU. KOpOTKOCTPOKOBI aBaHCH 3 MPaBOM MOBHOTO BiIIIKOAYBaHHS
HA/IaHOI CyMH 3 MIPOLIEHTaMH, HApaXOBaHUMH 32 PHHKOBHMH CTaBKaMHU, [0 YMOBY HE MOPYIIYIOTh;

- IlonoxxeHHs1 OTOBOPY MO NEpeAaBaHHS aKTHBIB 3a00POHSAIOTH TOBapMCTBY IMPOAaBaTH MEpPBiCHUI
aKkTUB a00 HaJaBaTH MOro B 3aCTaBy, KPIM HOro HaJaHHS KIHI[CBUM OJICpXKyBauaM Ha 3a0e3[EYeHHS CBOTO
3000B'sI3aHHS BUILIA9yBaTH iM TPOIIOBI IIOTOKU;

- ToBapucTBO 3000B'sI3aHE TEpEKa3yBaTH BCi TPOIIOBI IMOTOKH, IO Oyiu 3i0paHi HUM Bim iMeHI
KIHIIEBHUX OJepKyBadiB, 6e3 cyTTeBoi 3arpuMku. Kpim Toro, ToBapucTBO He Mae mpapa MOBTOPHO iHBECTYBATH
Taki TpOIIOBI TMOTOKH, 32 BHHSTKOM IHBECTHIIH TPOMIOBMMHM KOIITaMHU Ta iX €KBiBaJeHTaMH (3TiAHO 3
BrU3Ha4YeHHM, mogaHnM y MCBO 7 «3BiT mpo pyx TpOIIOBHX KOIITIBY») YIPOJOBK KOPOTKOTO PO3PAaXyHKOBOTO
nepiony BiJ JaTd OJCpKaHHsS KOINTIB 110 JaTH OOOB'I3KOBOrO IX IMepeKa’y KIHIIEBUM OJep)KyBadaMm i3
niepeaBaHHsIM MPOIICHTIB, OJICPXKAHKUX BiJl TAKUX 1HBECTHUIIIN, HA KOPUCTH KIHIICBUX OJICPIKYBaviB.

SAxmo ToBaprcTBO B OCHOBHOMY Tepeac€ BCi PU3UKU Ta BUTOAHU BiJl BOJOMIHHS (JiHAHCOBUM aKTHBOM,
TO BOHO TIPHUIMHHIE BU3HAHHS (hiHAHCOBOTO aKTHUBY Ta OKPEMO BU3HAE SK aKTHBH a00 3000B'sS3aHHS BCi MpaBa
Ta 000B'I3KH, CTBOpEHi a00 30epekeHi npu nepenasanHi. [lepenaBaHHs pU3UKIB Ta BUTOJ] OIIHIOETHCS MUISIXOM
NOPIBHAHHS Bpa3iuBocTi ToBapucTBa JO PU3UKY IOB’S3aHOTO 3 MIHJIUBICTIO CYM 1 CTPOKIB YHCTHX TPOLIOBHX
MOTOKIB BiJl MIEpEIaHOTO aKTUBY (IO Ta Micis mepenaHHs). ToBapuCcTBO B OCHOBHOMY 30epirae 3a co00r0 Bci
PHY3UKH Ta BUTOAU Bijl BOJOJAIHHS (DiIHAHCOBMM aKTHBOM, SIKIIO HOTO BPa3JIMBICTh 10 MIHJIUBOCTI TENEPIITHBOT
BapTOCTI MallOyTHIX YMCTHUX TPOIIOBHX MOTOKIB BiZ (hPiHAHCOBOTO aKTHBY HE 3a3HA€ 3HAYHUX 3MiH YHACIiIOK
niepefaBalHs (HalpUKIIad, Yepe3 Te, mo ToBapucTBO mpoaano (iHAHCOBHH aKTHB HAa YMOBaxX yroAd PO HOTO
3BOPOTHIHN BUKYI 3a (hHiKCOBAHOIO I[IHOIO 200 32 IIHO0 MPOJAXY IUTFOC AO0Xi MO3UKOIABIIA).

SAxmo ToBapuCTBO Ma€ MPaKTUYHY 3AAaTHICTH NMPOJATH aKTUB Y LIIOMY HE3B's3aHiil TpeTiil CTOpOHI i
Ma€ 3MOTY BTUTUTH IF0 MOXJIMBICTH Y HUTTS B OMHOCTOPOHHBOMY MOPSJIKY Ta 0e3 MoTpedu y BCTAaHOBJICHHI
IOJTATKOBUX OOMEXEeHh Ha IepefaBaHHS, TO TOBapHCTBO KOHTPOJH 3a c000I0 HE 30epersio. Y BCiX pemTi
BunajkiB ToBapucTBO 30epirae 3a CO00I0 KOHTPOJIb.

3.3.5. 3000B’s13aHHA

KpemuTopcrka 3a00proBaHiCTh BU3HAETHCS SIK 3000B’SI3aHHS TOMI, KOJIH TOBapHCTBO CTa€ CTOPOHOIO
JIOTOBOPY Ta, BHACIJIOK I[bOT0, HaOyBa€ IOpHIUYHE 30008’ I3aHHS CIUIATHUTH TPOIIOBI KOIITH.

ITorouni 3000B’s3aHHS — L€ 3000B’sA3aHHS, SKI BIAOOBIZAIOTH OXHIA a00 HEKUIBKOM 13
HIDKYCHABEJICHUX O3HAK:

- KepiBauurBo ToBapucTBa CHOAIBA€THCS TMOTacUTH 3000B’s3aHHSA a00 3000B’A3aHHA MiAJIATAE

MOTAIICHHIO POTATOM JIBAHALATH MICSIIB MiCIIs 3BITHOTO TIEPiONy;

- KepiBauurso ToBapuctBa He Mae 0e3yMOBHOTO TNpaBa BiJCTPOYUTH TIOTAlIEHHS 3000B’sI3aHHS

MIPOTATOM IIIOHAHMEHIIIC TBAHAIIATH MICSIIIB ITiCIIS 3BITHOTO TIEPiOmy.

[orouni 3000B’si3aHHSI BU3HAIOTHCS 32 YMOBH BiJIOBIAHOCTI BHU3HAYEHHIO 1 KPUTEPisIM BH3HAHHS
3000B’A3aHb.

[Tomanpiia oriHka TOTOYHUX 3000B’A3aHb BiOYBA€THCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO.

Ilotouny KpeauTOopchKy 3a0OproBaHICTh 0€3 BCTAaHOBJIEHO! CTaBKM BifcoTKa TOBapHCTBO OILIHIOE 32 CYyMOIO
NEPBICHOTO PaxyHKY-(QaKTypH, SKIIO BILUIMB JUCKOHTYBAHHS € HECYTTEBUM.
Tpununenns uznanns Qinancosux 30008 ‘a3aHb
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ToBapUCTBO NMpPUIHHSE BU3HAHHSA (PIHAHCOBUX 3000B’s3aHb TOJI 1 TUIBKH TOJI, KOJIM BOHHU IOTaIlICHI,
abo koM mependaueHuid TOTOBOPOM 0OO0B’ 30K BUKOHAHUH, aHYIbOBaHHUH, a00 IPUMMHEHHUN TicTs 3aKiHUYSHHS
TEPMiHY ITO30BHOI JaBHOCTI.

3.3.6. 3ropranns piHaHCOBUX AKTHUBIB Ta 3000B'A3aHb
DiHaHCOBI aKTUBU Ta 3000B'sI3aHHS 3TOPTAIOTHCS, AKIIO TOBApPHUCTBO Ma€ FOPUINYHE MPABO 3MIHCHIOBATH 3aJIiK
BU3HaHMX y OanaHci cyM i1 Mae HaMmip abo 3poOMTH B3aeMo3ailik, abo peasi3yBaTd akTUB Ta BUKOHATH
3000B's13aHHS OHOYACHO.

3.4. O0J1ikoBi MOJITUKYU 1010 OCHOBHUX 3aC00iB Ta HEMaTepialbLHUX AKTUBIB

3.4.1. BusHaHHS Ta OLiIHKA OCHOBHHX 32c00iB

ToBaprcTBO BHM3HA€ MarepianbHUIl 00'€KT OCHOBHUM 3acO00M, SIKIIO BiH YTPUMY€ETHCS 3 METOIO
BUKOPHCTAHHS HOTO y TIPOIECi CBOEI MIsUTBHOCTI, HalaHHS TOCITYT, ad0 I 3MIHCHEHHS aJMIHICTPaTUBHUX 1
COLiaNbHO-KYNBTYPHUX (DYHKILIH, O4iKyBaHUH CTPOK KOPUCHOTO BHKOPUCTaHHS (eKCIUTyaTarii) sKoro Oinblie
OJTHOTO POKY Ta BapTicTh axoro Oinbme 20000 rpH.

ITepBicHO ToBaprCTBO OLIIHIOE OCHOBHI 3aCO0H 3a COOIBaPTICTIO.

ITicas BU3HAHHS aKTUBOM, OCHOBHI 3acO0M OONIKOBYIOThCS 3a CIPABEIJIMBOIO BapTICTIO MIHYC
Oynb-sika HaKONMYEeHA aMOopTU3alis Ta OyAb-sSKi HAaKONMMYEHI 30MTKM Bl 3MEHIIEHHS KopucHocTi. Cyma
HAKOMTMYEHOI aMOpTH3allii Ha JaTy IEepeoIliHKd BUKJIIOYAETHCA 3 BaJOBOI OAlaHCOBOI BapTOCTiI aKTHUBY Ta
YHCTOI CyMH, TIepepaxoBaHoi JI0 MEPEoliHEHOT CyMH aKTHBY.

3.4.2. llopanbumi BUTpATH

ToBapucTBO HE BU3HA€E B OallaHCOBIM BapTOCTi 00'€eKTa OCHOBHHX 3ac0O0iB BHTpaTd Ha IOJCHHE
0o0CITyroBYBaHHS, PEMOHT Ta TexHi4He oOciayroByBaHHS o0'exta. Lli BUTparn BH3HAIOTHCA B MPHUOYTKY YU
30UTKy, KOJIM BOHM TIOHECeHi. B OanmaHCOBii BapTOCTI 00'€KTa OCHOBHUX 3aC00IB BU3HAIOTHCS TaKl MO
BUTPATH, SIKi 3a10BOJILHSIOTH KPUTEPisSIM BU3HAHHS aKTUBY.

3.4.3. AMopTu3alisi OCHOBHHUX 32c00iB

HapaxyBanHst amopTH3alii 0 00’€kTaXx OCHOBHHX 3ac00iB TOBapHCTBO MPOBOIAMTH MPAMOJIHIHHUM
METOJIOM BHXOJSUU 3 TEPMiHy KOPHCHOT'O BUKOPHCTAHHSI KOYKHOTO 00’ €KTa.

AMOpTH3AIliI0 aKTUBY MPHUIMHSIIOTH, Ha OJHY 3 ABOX JaT, SKa BilOYyBAa€ThCS paHille: Ha Jary, 3 sSKOi
aKTHB KIacu(DIKyIOTh SIK YTPUMYBaHHH JJIs IPOJIAXKYy, 00 Ha JIaTy, 3 K0T IPUITUHSAIOTh BU3HAHHS aKTHBY.

AMopTHu3alisi HapaxoBYETHCS PIBHOMIPHO MPOTATOM OUYiKyBaHOTO TEPMiHY KOPHUCHOTO BHUKOPHUCTaHHS
AKTHBY 3 BUKOPUCTaHHSM HACTYIHHUX HOPM:

Ilepenik Hopmu amopTu3amii
Bymisii 2%
Mammuan Ta o01agHAHHS 15%
TpancnopTHi 3aco0u 20%
Me0mi 20%
THmmi 50%

Kanitanbhi BKTaJCHHS B OpEHIOBaHI MPUMIIIEHHS aMOPTH3YIOTHCS MPOTATOM TEPMiHY iX KOPUCHOTO
BUKOPHCTaHHS.

3.4.4. HemarepiaJIbHi aKTHBHU

ToBapHCTBO BIAHOCUTH 00’ €KTH, 10 HEMATEPiaIbHOTO aKTHUBY 32 YMOBH BHKOHAHHSA HACTYITHHX YMOB:

- 00’ €KT BiMOBiJa€ BU3HAYCHHIO HEMATEPiaJbHOTO aKTHBY; Ta
- 00’ €KT BiJIMOBiIa€ KPUTEPisIM BU3HAHHSL.

ToBapuCTBO BU3HAE HEMATEPIAIbHUNA aKTHUB, SKIIO 1 TUTBKH SKIIO :

- € HUMOBIpPHICTh TOTO, M0 MaHOyTHI €KOHOMIYHI BUTOJH, SIKI BIIHOCSTHCS JIO aKTHRY,

HaaxoauTuMyTh 10 KommaHii; Ta

- co0iBapTICTh AKTHBY MOXKHA JIOCTOBIPHO OIIHHUTH.

[epBicHo ToBapuCTBO OIIHIOE HEMaTEPialbHI aKTHBH 33 COOIBAPTICTIO.

[licns mepBicHOrO BH3HAaHHS HeMarepiaibHI aKTUBH OOJIKOBYIOTHCS 3a CIIPaBEAJIMBOIO BapTiCTIO, 3a
BUpPaxyBaHH;IM Oynb-sIKOI MOAAJBIIOI HAKOIMYEHOI aMopTH3alii Ta Oyab-SKHX MOAANBLIMX HAKOIMHYEHHX
30WTKIB BiJl 3MEHIIIEHHS KOPHCHOCTI. AMOpTH3aIlisl HeMaTepialbHUX aKTHBIB 31ACHIOETHCS 13 3aCTOCYBAaHHAIM
npsMOJIiHiIHHOTO MeTony. HemarepiaibHi akTWBH, SKi BHHUKAIOTh Y pe3ylbTaTi AOTOBIpHHX a0o0 IHIIKX
IOPUINYHUX IIPaB, aMOPTU3YIOTHCS MIPOTATOM TEPMiHY YMHHOCTI IIUX MpaB. AMOPTH3aLlis HE 3aCTOCOBYETHCS,
AKIIO CTPOK KOPUCTYBAaHHS HEMAaTepiaJIbHOI'O aKTUBY IOCTOBIPHO BU3HAYUTH HEMOXKIIMBO.

[Micns cnimcanHs HemaTepialbHUX aKTHBIB IXHS TEpPBICHA BapTiCTh, Pa3oM 3 BiAIOBIAHUMH CyMaMHU
HAKOMMMYECHOI aMOPTHU3alliil, BUIY4a€ThCS 3 OOTIKOBHUX 3aIKCiB.
3.4.5. 3MeHIIeHHSI KOPUCHOCTi OCHOBHMX 3ac00iB Ta HeMaTepiaJbHUX AKTUBIB
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Ha xoxnHy 3BiTHY nary ToBapUCTBO OLIHIOE, UM € SKACh O3HAKa TOTO, IO KOPUCHICTh aKTHBY MOXE
3MeHIIUTHCS. TOBapUCTBO 3MEHIye OalaHCOBY BapTiCTh aKTHBY 0 CyMH HOTO OYiKYBaHOTO BiAIIKOTyBaHHS,
SKIIO 1 TIIBKHU SKIO CyMa OYiKYBaHOTO BiJIIKOAYBaHHS aKTUBY MEHIIA BiJ Horo OamaHCOBOi BapTocTi. Take
3MCHIIICHHS HETaHO BH3HAETHCS B MPUOYTKAaX YW 30WTKAX, SKIIO aKTHB HE OONKOBYIOTH 32 TEPEOI[iHEHOIO
BapricTio 3rimHo 3 MCBO 16. 30uTOK Bii 3MEHIICHHS KOPUCHOCTI, BU3HAHWH Ui aKTHBY (32 BHHATKOM
TVIBLIY) B MONEpPENHiX Mepionax, ToBapUCTBO CTOPHYE, SIKIIO 1 TITBKU SIKIIO 3MIHHIIUCS MOMEPEIHi OI[iHKH,
3aCTOCOBaHI ISl BU3HAYCHHS CYMH OYIKYBAaHOTO BimmrkoxyBaHHs. [liciss BU3HAHHS 30MTKY BiJl 3MCHIIICHHS
KOPHCHOCTI aMOpTH3allii OCHOBHHX 3acO0IB KOPHUT'YeThCS B MalOyTHIX Tepiofax 3 METOH PO3MOIiICHHS
neperisHyToi 0anaHcoBOi BapTOCTI HEOOOPOTHOIO aKTHBY Ha CHCTEMAaTH4HIH OCHOBI NPOTATOM CTPOKY
KOPHCHOT'O BUKOPHCTaHHS.

3.5. O06.ikoBi MOJITHKY 010 iHBECTUILIHHOT HEPYXOMOCTI

3.5.1. BusHaHH# iHBecTHHIITHOI HepyxoMocTi

Jo iHBecTHiitHOT HepyXoMOCTi TOBapuCTBO BiJHOCHTH HEPYXOMICTH (3eMITFO UM OyIiBiIi, 200 YaCTUHY
OyxmiBmi, abo X MoegHAHHS), yTPUMYBaHy Ha IpaBax BIIACHOCTI a0 3TiTHO 3 YroAo Mpo GpiHaHCOBY OpEHAY 3
METOI0 OTPUMAHHS OPCHIHUX IUIATEXKIB a00 301IBIICHHS BAPTOCTI KAMITATy UM JUIS JOCITHEHHS 000X IfiJieH, a
He Ans: (a) BUKOPHCTaHHS Y BHPOOHMUTBI YM TPH MOCTAayaHHI TOBapiB, NPH HaJaHHI MOCIYT YU JUIs
aJMIiHICTpaTUBHUX MiJieH, abo (0) mpoAaKy B 3BUYAHOMY XOJi AisUTBHOCTI.

IHBecTHIIIiHA HEPYXOMICTh BU3HAETHCS SIK aKTHB TOA1 1 TUIBKH TO1, KOJIH: (&) € HMOBIPHICTH TOTO, 1110
ToBapucTBO OTprMae MalOyTHI €KOHOMIUHI BUTOIM, SKi MOB’sI3aHi 3 Li€I0 IHBECTHLIHHOIO HEPYyXOMicTIo, (0)
co0iBapTiCTh IHBECTHIIHHOT HEPYXOMOCTI MOYKHA JOCTOBIPHO OIIHHUTH.

Skmo OynmiBii BKIIOYAIOTH OJIHY YACTHHY, K& YTPUMYETBCS 3 METOIO OTPUMAHHS OPEHIHOT IUIaTH Ta
JpYyTy YacTHHY JUIsi BUKOPHCTaHHSA y mpolueci HisubHocTi ToBapucTBa abo Ui agMiHICTpaTHBHUX LiJIeH, B
OyXraJiTepcbKOMy OOJIKY Taki YaCTHHH 00'€KTY HEPYXOMOCTI OI[IHIOIOTHCS Ta BiIOOPaKaIOTHCS OKPEMO, SKIIIO
BOHU MOXYTh OyTH TIPOAaHi OKpEMO.

3.5.2. IlepBicHa Ta mocJaigyroya oliHKa iHBeCTHIiIHOT HEPYXOMOCTI

[lepBicHa owiHKa iHBECTULIIITHOT HEPYXOMOCTI 3A1MCHIOETHCS 3a cOOiBapTicTIO. BuTparn Ha omeparito
BKITIOYAIOTHCS [I0 TepBicHOi BapTocTi. CoOiBapTicTh MpHUI0aHOT IHBECTUIIIHHOI HEPYXOMOCTI BKITIOUAE MiHY ii
npua0aHHs Ta OyIb-IKi BUTpaTH, sKi Oe3MocepenHbo BimHeceH! 10 mpuadaHHsa. be3mocepenHbo BiAHECEHI
BUTPATH OXOIUTIOIOTh, HANPHKJIaJ, BUHATOPOIU 3a HaZaHHS MPOQPEeCiHHUX IOPUAMYHHUX IOCIYT, MOAATKH,
OB’ 3aHi 3 Mepeauero MpaBa BIACHOCTI, Ta 1HIII BUTPATH Ha OIEPAIIifo.

OriHKa TiCiIsI BU3HAHHS 3IHCHIOETHCS 3a CIIPaBEMIMBOIO BApTICTIO Ha mary oIliHkd. [IpuOyTokx abo
30MTOK BijJl 3MiHH B CIIpaBe/JIMBil BAPTOCTI IHBECTUIIHHOI HEPYXOMOCTI BH3HAETHCS B MPUOYTKY ab0 30UTKY.
AMopTu3allis Ha Taki aKTUBH HE HAPaXOBY€ETHCSL.

CrpaBemBa BapTiCTh IHBECTHINIHOT HEPYXOMOCTI 3a3BHYail BH3HAYAETHCSA 13 3ayYCHHSIM
HE3aJIe)KHOTO OliHIoBavYa. [lepioquuHIicTh Mepenisiay CHpaBelIuBOI BAPTOCTI 3yMOBIIOETHCS CYTTEBUMH IS
o0NiKy KONMBAaHHAMH MLIiH Ha PUHKY NOxiI0OHOT HepyxomocTi. CrpaBemnnBa BapTiCTb HE3aBEPIICHOIO
OyIiBHHUIITBA AOPIBHIOE BAPTOCTI 3aBEPIICHOTO 00’ €KTa 32 BUPAaXyBaHHAM BUTPAT Ha 3aKiHUYCHHS Oy/IiBHHIITBA.

SIKIO OLIHWTH CIHpaBeJIMBY BapTICTh HEMOXINBO, TOBapuCTBO o00Opae 1jIsl OLIHKA 00 €KTIB
IHBECTHUIIIITHOT HEPYXOMOCTI MOJIEIIb OLIIHKU 3a c00iBapTicTIO BignosinHo 10 MCBO 16 Ta 3acTocoBye TakHii
MiAXi 70 BCi€l 1HBECTHINIHHOI HEPYXOMOCTi, MpPH I[hOMY pPO3KPUBAIOTHCS NPUYMHH, 3 SKUX He
BUKOPHUCTOBYETHCS CIIPABEJINBA BAPTICTb.

3.6. O06J1iKOBi MOJITHUKY 11010 HEMIOTOYHUX AKTUBIB, YTPUMYBAHUX AJI MPOTAKY

ToBapucTBo Kinacudikye HEMOTOYHWH aKTUB SIK YTPUMYBaHUN AJISl MPOJaXy, SKLIO Horo OajaHcoBa
BapTiCTh OyJe B OCHOBHOMY BiJIIKOMOBYBaTHCS IUISIXOM OTepallii mpoaaxy, a He MOTOYHOTO BUKOPHUCTAHHS.
HenoTouHi akTiBH, yTpUMyBaHi JJIsl IPOJIAXKY, OIIHIOIOTHCS 1 BIIOOpaXKaroThesl B OyXTanTepchkoMy OOMiKy 3a
HaMEHIIOI0 3 JBOX BENWYMH: OaJaHCOBOIO a0 CHpaBeIJIUBOIO BAPTICTIO 3 BUpPaXyBaHHSIM BHUTpaT Ha
oreparlii, MOB'sA3aHi 3 MpojakeM. AMOPTH3allisd HAa TaKi aKTUBU HE HAPaXOBYETHCS. 30MTOK BiJ 3MEHIICHHS
KOPHUCHOCTI IIPH TEPBICHOMY YH MOJAIBIIOMY CIFCAaHHI aKTHBY 0 CHPaBEMINBOI BapPTOCTI 32 BUPAXyBaHHIM
BUTPAT Ha MPOJaX BU3HAETHCS Y 3BITI PO (PiHAHCOBI Pe3yJIbTaTH

3.7. O0J1iKOBi MOJITHKY LI0A0 OPeHIH

Ha mouarky nii moroBopy TOBapHCTBO OIIHIOE UM € IOTOBIp OPEHIOI0, a00 UM MICTHUTH JOTOBIp
operny. JloroBip €, 4u MICTHUTBb OpEHAY, SKIIO JOTOBIp Iepefac MpPaBO KOHTPOIIOBATH KOPUCTYBAaHHS
1IEHTHU(IKOBAHUM aKTUBOM MPOTATOM MIEBHOTO MEPiOAY Yacy B OOMiH Ha KOMIICHCALIIO.

Ha nary nouarky openau ToBapuCTBO BU3HA€ aKTHB 3 IpaBa KOPUCTYBAHHS Ta OPEHAHE 3000B’ sI3aHHS.

Ha npary mouarky OpeHIu OpeHIap OIIHIOE aKTHB 3 IpaBa KOPUCTYBaHHS 3a COOIBapTICTIO, sKa
CKJIaJJa€ThCS 3:

a) CyMH TIEPBICHOT OI[iIHKW OPEHIHOTO 3000B’ I3aHHS;
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0) Oynp-sSIKMX OpPEHIHUX IUIATEXiB, 3A1MCHEHUX Ha, a00 10 JaTW MOYaTKy OPEHIH, 32 BUPAXyBaHHIM
OTPUMaHHUX CTUMYJIB 10 OPCH]IH;

B) Oynb-sIKi TIEPBiCHI MIPsIMi BUTPATH, IIOHECEH] OpeHIapeM;

T') OIIIHKY BHUTPAT, sIKi OyAyTh TOHECEHI OpeHIapeM y IpoIeci JEMOHTaXY Ta MIEPEMIIICHHS 0a30BOTO
AKTUBY, BiJTHOBJICHHS MICIIsI, Ha SIKOMY BiH pO3TallOBaHH, a00 BiJHOBJICHHS 0a30BOTO aKTHBY JIO CTaHY, IO
BUMAraeTbCsli yMOBaMH OPEHIIM, OKPIM BUIAJKiB, KOJIM TaKi BUTPATH 31iHCHIOIOTHCS 3 METOI0 BUPOOHHUIITBA
3amaciB. OpeHmap Hece 3000B’s3aHHS 3a TAKUMHU BHTpaTaMu a0o0 10 JaTy MOoYaTKy opeHau, abo BHACIIIOK
BUKOPUCTaHHS 0230BOT0 aKTHBY IPOTATOM MIEBHOTO MEPIOY.

ToBaprCTBO MOBTOPHO OLIHIOE Y € JOTOBip a0 OKpema HOoro 4acTHHA JOTOBOPAMH OPEHIH JIHIIE Yy
pasi nmepemisiry yMoB JOTOBODY.

Sxmo moroBip abo okpema HOTO YacTWHA € JIOTOBOPAMH OpPEHIH, TOBapHUCTBO OOIIIKOBYE KOXKHY
OpEHIHY CKJIQJIOBY SIK IOTOBIp OPEH/IN, OKPEMO Bijl HEOPEHAHUX CKIaJOBUX JOTOBOPY

ToBapuCTBO SIK OpeHAap

Ilepeicna ouinka

Ha nmary mouatky openau, ToBapHcCTBO BH3HAE€ aKTHB 3 NpaBa KOPHCTYBaHHS Ta 3000B’S3aHHS 3a
JOTOBOPOM OpEHIIU. AKTHB 3 IIpaBa KOPUCTYBAHHS OL[IHIOETHCS 3a COOIBAPTICTIO.

Ha pary mouarky openam, ToBapuCTBO OIiHIOE 3000B'S3aHHS 32 JOTOBOPOM OpEHAM B CyMi
TENepilHbOi BAPTOCTI OPEHIHUX IJIATEXKIB, Ie HE CIUIAYCHUX HA TaKy Jary. TOBapHCTBO JTUCKOHTY€E OPEHJIHI
TUIATeXi, 3aCTOCOBYIOUM BiJICOTKOBY CTaBKY, sIKa IependadeHa IOTOBOPOM OpEHAM. SIKIIO Taky CTaBKy He
MO’KHA JIETKO BU3HAYUTH, TOBAPHCTBO 3aCTOCOBYE OJATKOBY CTAaBKY 3all03MUCHHS OpeHaapsl.

Jo cximamy OpeHAHHMX IUIATEXiB, IO BPAaXOBYIOTHCS TPH OIHII OpPEHIHUX 3000B'S3aHb 3a IMPaBO
KOPHCTYBaHHS 0a30BUM aKTHBOM IIPOTSATOM CTPOKY OPEHAN BKIFOYAIOTHCS:

- (bixcoBaHi IaTexi (BKIFOUAIOUHU IO CyTi (hiKCOBaHI TUIATEXKi) 32 BUPAXyBaHHSAM OyIb-SKHX CTUMYJIiB
JI0 3aKJIFOYCHHS IOTOBOPY OPEHM, 10 HiAJSraloTh OTPUMaHHIO;

- 3MIHHI OpeHIHI IUIATeXi, IO 3aJeKaTh BiJ 1HIEKCY a00 CTaBKH, SKi IEPBICHO OIliHEHI 3
BUKOPHCTAHHSAM TAaKOTO 1HAEKCY UM CTaBKH Ha JIaTy MOYATKy OPCHIM;

- cyMH, SIKi OyAyTh crutadeHi ToBaprCTBOM 3a TapaHTIsIMH JIKBiJAIliifHOT BApTOCTI;

- [iHA peai3amnii ONIioHy Ha MPUAOAHHS aKTHUBY, KO TOBAPUCTBO OOIPYHTOBAHO BIIEBHEHHUN y TOMY,
IO BiH CKOPUCTAETHCS TAKOIO MOKIIHBICTIO;

- wTpadu 3a NPUINMHEHHS JOTOBOPY OPEHIM, SKIIO YMOBU OpPEHAM BiZOOpaXkaloTh peaji3alio
ToBaprCTBOM OINLIOHY HA JOCTPOKOBE IPUIIMHEHHS JOTOBOPY OPEHIU.

BukitoueHHs1 U1l HEBU3HAHHS Ha OajlaHCi aKTHBY 3 TpaBa KOPUCTYBaHHS TOBapHCTBO BUKOPUCTOBYE
BUKJIFOYCHHS Ta HE BU3HAE Ha OaJlaHCl aKTHBH 3 IIpaBa KOPUCTYBaHHS II0/10:

- KOPOTKOCTPOKOBHX JIOTOBOPIB OpEHH;

- IOTOBOPIB OPEH/IH, 33 AKMMHU 0a30BUN aKTHB Ma€ HU3bKY BapTiCTh.

ToBaprCTBO 3aCTOCOBYE BUKIIIOUEHHS 10 TOTOBOPIB OPEH/IN BCIiX TPy aKTHBIB.

IIpu 3actocyBaHHI AaHOTO BHUKIIOYEHHS KOPOTKOCTPOKOBUMH BBAXKAIOTHCS JOTOBOPU OpPEHAU 3i
CTpPOKOM opeHAu 10 365 nHiB BKIO4HO. JloroBopm opeHan, mo mnepeadadaroTh OMIIOH Ha MPUAOAHHS
0a30BOTr0 aKTUBY HE PO3MISAJAIOTHCS SIK KOPOTKOTEPMiHOBI.

ToBapuctBo 3actocoBye mopir 5 000 eBpo (TpUBHEBHI €KBiBaJIEHT Ha JarTy 3acTOCYBaHHS
BHUKJTFOUEHHS ), IPY BU3HAYEHHI 6a30BOTO aKTHUBY 3 HU3HKOIO BAPTICTIO.

3a nmoroBopamMHM OpEHAM, 10 SKHX TOBapHCTBO 3aCTOCOBYE BUKJIFOYCHHS, BUTPAaTH BU3HAIOTHCS B
TIEPioi, 10 SIKOTO BOHH HAaJICKaTh.

Iooanva ouinka

[Micns ngatm mouarky opeHau TOBapHCTBO OIIIHIOE BCi aKTHB 3 MpaBa KOPHCTYBAHHS, OKPIM THX, IO
BiJIMIOBial0Th BU3HAUEHHIO 1HBECTHULIIHOT HEPYXOMOCTi, 32 COOIBapTICTIO 3a BUpPaxyBaHHIM HAKOIMHYEHOT
amMopTu3alii, HAaKONMYEHOI0 3MEHIICHHS KOPUCHOCTI 3 KOPUIYBAaHHSIM HA CyMy IIE€PEOLIHKH OPEHIHHUX
3000B's13aHb Bi10OpaskeHOi MPOTH cO0IBAPTOCTI aKTHUBY 3 MpaBa KOPHUCTYBAHHS.

AMopTHU3alis aKTHBY 3 TIpaBa KOPUCTYBaHHS 3A1MCHIOETHCS BiJl JaTH IOYATKy OPEHAM A0 KiHIIS CTPOKY
KOPHCHOT'O BUKOPUCTaHHSI 0a30BOr0 aKTUBY, SKLIO OpeHza nepeaae ToBapHCTBO MpaBoO BIACHOCTI Ha 0a30BHUI
(opeHnoBaHMiA) aKTHB HANPHUKIHII CTPOKY OPEHAM ab0 SKIIO COOIBapTICTh aKTHUBY 3 IpaBa KOPHUCTYBAHHSI
BimoOpaxkae ¢akt, mo ToBapHCTBO CKOPUCTAETHCS MOXIMUBICTIO Horo mnpuadatu. B iHmmX Bumaakax
ToBaprCTBO aMOPTH3Y€E aKTUB 3 MpaBa KOPUCTYBAHHS 3 JIaTU MOYaTKy OPEHIH O OUIbII paHHBOI 3 JBOX TAKUX
JlaT: KiHellb CTPOKY KOPHUCHOTO BUKOPUCTAHHS aKTUBY 3 IIpaBa KOPUCTYBaHHSA Ta KiHEIb CTPOKY OPEH[IH.

[Hmi BUMOTH /10 HapaxyBaHHs aMOPTH3allil, BA3HAHHS 3MCHIICHHS KOPHCHOCTI 32 aKTUBOM 3 IpaBa
KOPHCTYBaHHS aHAJIOT14HI BUMOTaM, 1110 3aCTOCOBYIOTHCS JI0 BIIACHHX OCHOBHHUX 3aC001B.

ToBaprCTBO PO3KpHBAE AKTWUBHU 3 MpaBa KOPHCTYBAHHs, OKPIM THX, LIO BiIOBiAalOTh BU3HAYCHHIO
IHBECTHIIIITHOT HEPYXOMOCTI 3a cTarTero «OCHOBHI 3ac00mM» y 3BiTi Mpo GiHAHCOBHI CTaH.
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ToBapuCTBO pO3KpHBa€e 3000B's13aHHS 33 JOIOBOPOM OPEHIH 3a cTarTero «IHii 3000B's13aHHI» Y 3BITI
npo (iHaHCOBHI CTaH..

[Ticns matu moyarky operau ToBaprcTBO po3KpHBae y 3BiTi MPo MpUOYTKHU Ta 30UTKU:

- BIZICOTKH 32 OPCHIHUM 3000B'I3aHHSIM, - 32 CTATTCIO «IHIII TPOIIEHTHI BUTPATH»;

- 3MIHHI OpPEHJHI IUIaTeXi, HE BKJIFOYCHI JI0 OI[IHKK OPEHIHOro 3000B'S3aHHS, - B TOMY MeEpiofi,
OPOTATOM SIKOTO BHUHMKIM ToxAii a00 yMOBM, IIO CHPHUYMHWIM IX HapaxyBaHHA, - 3a cTarTero «lHmm
aIMiHICTpaTHBHI Ta ONEparliitHi BUTpaTI».

OpeHzpap MOXe BHUPINIMTH HE 3aCTOCOBYBaTH BUMOTH IIOJO TMEPBICHOI Ta MOAAJBIION
OLIIHKW/TIEPEOLIIHKY TpaBa KOPUCTYBAaHHS Ta OPEHIHOTO 3000B’s3aHHS, a TaKOXX BUMOT MIONO MOJAHHS TaKoi
iHdopmarii y ¢piHaHCOBIH 3BITHOCTI J0:

a) KOPOTKOCTPOKOBOI OPEH/IN; Ta

0) opeHin, 3a KO 0a30BHI AKTHUB € MAJIOI[IHHIM

SkIo opeHiap BUPINIY€e HE 3aCTOCOBYBATH TaKi BUMOTH 10 KOPOTKOCTPOKOBOI OpEHIM Y OPEH/H, 3a
SIKOI0 0a30BUH aKTUB € MAJOIIHHAM, TO OPEHIAp BU3HAE OPEHIHI IUIATEXi, ITOB’S3aHi 3 TAKOIO OPEHJIOI0, 5K
BUTpATH Ha NPSMOJIHIHHII OCHOBI MPOTITOM CTPOKY OpEHIH a00 Ha iHIII cHCTeMaTH4HIi

ocHOBi. OpeHJap 3aCTOCOBY€E IHIIY CHUCTEMAaTHYHY OCHOBY, SIKIIIO Taka OCHOBa OLUIbINE BimoOpaxkae
MOJIENTb OTPUMAHHS BUTOMI OPEHIAPEM.

Sxmo opeHaap oONiKOBYE KOPOTKOCTPOKOBY OPEH/Y TO BiH BBaXKa€ II0 OPEH/IY HOBOIO OPEHJIO0 JIJIS
I[iJIed IBOTO CTaHAAPTY, SKIIO

a) BinOynacs monuikaris opeHan; abo

0) cramacs Oy/b-sIKa 3MiHa CTPOKY OPEHIIH.

Ilepeoyinka 30606°a3anb 3a 002060pom opeHou

ToBapHCTBO TMEPEOIiHIOE OPEHIHE 3000B’s3aHHS Y BUMAAKY CYTTEBOTO BiIXWJICHHS Horo OamaHCcOBOL
BapTOCTI BiJ omiHeHOi — Oinbie, Hix Ha 10%.

ToBapUCTBO 3MIHIOE OIIIHKY OPEHIHUX 3000B'S3aHb, JUCKOHTYIOUM IMEPEIIAHYTI OPCHIHI IUIATEXi 3
BUKOPHCTAHHSM MEPEVISIHYTOI CTaBKU TUCKOHTYBAHHSI, SIKIIIO BUKOHY€ETHCS OyAb-sKa 3 YMOB!

- 3MiHa CTPOKY opeHau (y 3B’A3KY 3 MeperisigoM WMOBIPHOCTI BUKOHAHHSA OIIIOHY HA TPOIOBKEHHS
ab0 JT0CTPOKOBOTO MPUITMHEHHS OPEH]IN);

- 3MiHa OL[IHKH MOJIMBOCTI MPpUAOaHHs 0a30BOT0 aKTHUBY;

- 3MiHa TIaTeXiB, 00YMOBIIEHA 3MIHOIO TIABAOYOI IIPOIIEHTHOT CTaBKH.

ToBapHCTBO 3MIHIOE OIIHKY OpPEHAHHX 3000B'SI3aHb, MUCKOHTYIOUH MEPETISHYTI OPCHIHI IUIATeXi 3
BUKOPHCTAHHSM HE3MIHHOI CTaBKH AUCKOHTYBAHHS, SKIO BUKOHYETHCS Oy/Ib-SKa 3 YMOB:

- 3MiHa CyM, sIKi, SIK OUIKY€TbCs, OyayTh CIUIau€Hi 3a TapaHTi€ro JIKBiAaLiHOT BAPTOCTI;

- 3MiHa MaOyTHIX OPSHIHMUX TUIATSKIB BHACHIIOK 3MIiHH 1HICKCY a00 CTAaBKH, IO BUKOPHUCTOBYIOTHCS
JUTsl BU3HAYCHHS TaKUX TUIATEXKIB.

ToBapucTBO BioOpaxkae cyMy MEPEOLiHKH OPEHIHOTO 3000B’SI3aHHS SIK KOPUTYBaHHS aKTHBY 3 [IpaBa
KOPUCTYBaHHS (KpiM BHITaKy 3MEHIIEHHS 0allaHCOBOI BapTOCTI aKTHBY 3 MpaBa KOPUCTYBaHHS IO HYIS). Y
BUMAJKY, KOMH OalaHCOBa BAapTICTh aKTHUBY 3 NpaBa KOPHCTYBaHHSA 3MEHIIMJIACS JO HYNA Ta BilOyBaeThCs
MOJIAJIBIIE 3MEHIIICHHS! OPEHAHOTO 3000B’s13aHHsI, TOBAapHCTBO BU3HAE PEIITY CyMHU Y CKJIaJi MPUOYTKIB abo
30UTKiB.

Mooudghixauii 0ozoeopy openou

ToBapucTBO po3misigae MoAudikalilo ITOTOBOPY OPECHIAM SK OKPEMHUH JOTOBIp OpEHIH, SKIIO
BUKOHYIOTHCS YMOBH:

- momudikaris 30iutbIIye cdepy mii TOTOBOPY OpEHIH, JONAI0YH MPAaBO HA KOPUCTYBAaHHS OIHUM abo
O1IBIIIOIO KITBKICTIO 0a30BHX aKTHBIB;

- KOMIICHCALlisl 32 JOTOBOPOM 30UIBLIYETHCS HAa CyMy, IO BiINOBiga€ IiHI OKPEMOTO JOTOBOPY 3a
301IbIIEHUH 0OCST 3 BiIOBITHUME KOPUTYBAaHHIMH, IO BiJOOpaxaroTh 00CTABUHU KOHKPETHOTO JIOTOBOPY.

Jna mMonmudikariii JOroBOpy OpeHIH, sKa HE PO3MIAAAETHCSA SK OKPEMHI JOTOBIp OpEHIW, Ha JaTy
HaOpaHHS YMHHOCTI MoauGikanieto, ToBapucTBo:

- pPO3MOALIsAE KOMITEHCAITi0, 3a3HaUYeHy B MOU(IKOBAHOMY JIOTOBOPi OPEH/IH;

- BU3HAYa€ CTPOKH MOAM(IKOBAHOI OPESHIH;

- TIEPEOIIiHIOE OpeHIHE 3000B’SI3aHHS MUISIXOM JTMCKOHTYBaHHS MEPETITHYTHX OPEHIHUX IJIATEeXIB 13
BUKOPHCTAHHSM MEPEITHYTOI CTAaBKU JUCKOHTYBAHHS.

[lepernsiHyTa CcTaBka HOWCKOHTYBAaHHS BH3HAUA€ThCS SK BiJICOTKOBA CTaBKa, sKa IependadeHa
JIOTOBOPOM OPEHJIM JIJISl 3AJIMIIKOBOTO CTPOKY OPEHAM a0o sIK JIOJaTKOBa CTaBKa 3all03MYCHHS OpeHIaps Ha
Jary HaOpaHHsS YMHHOCTI Moaudikailii OpeHIu, SKIIO CTaBKYy BiJICOTKa, HESIBHO INEpPea0avYeHy B OPCHJII, HE
MOYKHA JIETKO BH3HAYHTH.
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Hnst Mopudikaliii TOroBopy OpeH/H, sSKa HE PO3IISIAETHCS SIK OKPEMHUH JIOTOBIp OpEHJHM, Ha JaTy
HaOpaHHsS YUHHOCTI MoauGikanieto, ToBapucTo:

- 3MeHIIye OanaHCOBY BapTiCTh AaKTHBY 3 IpaBa KOPHCTYBAaHHS Ha CyMy YacTKOBOTO a0O MOBHOTO
MPUIHMHEHHS OpeHAM I Momudikamii, Mo 3MEHIIye OOCAT JOTOBOPY OPCHIH; Oyab-sSKHi MpUOyTOK abo
30MTOK, IOB’S3aHUI 13 YaCTKOBMM a00 MOBHMM NPWUIIMHEHHSIM OpPEHIU BimoOpaxkaeThcst 3a crarrero «lHmri
aJIMiHICTpaTUBHI Ta onepaliifHi BUTpaTu» 3BiTy Mpo NPUOYTKH Ta 30UTKY;

- BimoOpakac KOPUTYBAaHHS aKTHUBY 3 IpaBa KOPUCTYBAHHS 3 ypaxyBaHHSAM YCiX 1HIIMX MOAMQiKaIlii
JIOTOBOPY OpEH]IH.

ToBapHuCTBO K OPEHA0JaBeb

ToBapHuCTBO SIK OPEHIOAABENh KOXKEH 3 IOTOBOPiB opeHan kiacu(pikye sk (piHaHCOBY ab0 omepariiitHy
OpEHY.

Hana knacugikarist 301HCHIOETBCS 32 CTAHOM Ha paHilly 3 JarT, - JaTy 3aKII04eHHs JOrOBOPY OpPEHIH
abo maTy MpUHHATTS CTOpOHaMHu Ha cebe 3000B’s13aHb 1100 MOTOAKEHUX OCHOBHHUX YMOB JOTOBOPY OPCHIM,
Ta MePEeNIIAETHCS JINIIE y pa3i Moaudikallii JoroBopy opeHIu.

Openna knacuikyeTbes sik (iHAHCOBA, SKIIO BOHA MEPEIaE B OCHOBHOMY BCI PU3HMKH Ta BUTOJIH,
NOB’53aHi 3 MPaBOM BIAacHOCTI Ha 06a30BHii akTHB. B iHIIOMY BUIaaKy opeHIa Kiacu(ikyeThCs K onepawiiHa.

Knacudikaris openan sk piHaHCOBOI ab0 orepamiifHOT 3aJIeXKUTh Bifl CyTi oreparii, a He Bix GpopMu
JIOTOBODY.

®dinaHcoBa opeHIa

Ilepegicua oyinka

Ha nary mouarky openau ToBapucTBO BimoOpaskae akTWBH, SKi HajaHi y (DiHAHCOBY OpEHOY SK
HaJlaHWH KPEAUT B CyMi YHCTOI iHBeCTHLIi B opeH.y 3a crarrero «KpenuTu kiientam» 3BiTy npo ¢iHaHCOBHI
CTaH, Ta IPUITHHSIE BU3HAHHA 00’ €KTa (DiHAHCOBOTO JI3UHTY (OpEHIH).

UucTa iHBECTHINIS B OPEHAY PO3PaXOBYETHCS SK TEMEPINIHS BapTICTh OPESHAHMX IIATEXKIB 1 TETEPITTHS
BapTICTh HETapaHTOBAHOI JIKBiAAII{HOT BAPTOCTI aKTHBY, AMCKOHTOBAHA i3 3aCTOCYBAaHHSM CTaBKHU BIJICOTKA,
nepenoayeHoi B 10roBopi.

[TepBicHi mpsMi BUTpaTH BKIFOYAIOTHCS 0 TIEPBICHOI OI[IHKK YHUCTO1 IHBECTHIIII B OpPEHY.

CraHoM Ha JaTy MOYaTKy OPEHIIH, 0 OIIHKH YHUCTOI IHBECTHIlil B OPEHy BPaXOBYIOTHCS HACTYITHI IIIE
HE OTPUMaHi IJIaTexXi 3a MPaBo KOPUCTYBaHHS 0230BUM aKTHBOM MPOTITOM CTPOKY OPEHIIH:

- (¢ikcoBaHi TUIaTeXi 32 BUPAXyBaHHAM OyIb-SKHX CTUMYIIB /IO 3aKIFOYEHHS IOTOBOPY OPEHIH, IO
M1JISraloTh CILIATI,

- 3MiHHI OPEHJIHI IUIATEXI, 10 3aJIeXkKaTh Bijl IHIACKCY a00 CTaBKH, IIEPBICHO OI[IHCHI 3 BUKOPUCTAHHSIM
iHeKCy a00 CTaBKH Ha JIaTy MOYaTKy OPEHIH;

- TIaTexi 3 Oymb-sSKMX TapaHTiil JikBigamiitHoi BapTocTi, HamaHi ToBapHUCTBY OpEeHIAPEM, CTOPOHOIO,
NOB’SI3aHOI0 3 OpeHnapeM, abo TPEThOI CTOPOHOIO, HE MOB’53aHOI0 3 TOBapHUCTBOM, i CIIPOMOXKHOIO 3
(hiHaHCOBOT TOYKH 30y MOTAaCUTH 3000B’I3aHHS 3a TapaHTIElo;

- TIJIaTeXI1 3a peari3alliro OMioOHy Ha MPUI0AHHS, SKIIO OPEHIap OOTPYHTOBAHO BIIEBHEHUH Y TOMY, IIIO
BiH peaJizy€e TaKy MOXKJIMBICTD;

- IUareXi B paxyHOK wmTpadiB 3a MPUIUHEHHS TEPMiHY JIii OpeHAH, SKUI0 YMOBaMH OpPEHAU
nepenoaveHo MOXKIIMBICTh IPUIIMHEHHS OPEHIN OPEHIAPEM.

Iooanvua ouinka

ToBapucTBO BHU3HAE (IHAHCOBWH JOXiJ MPOTATOM CTPOKY OPEHAM Ha OCHOBI MOJIEN, sIKa BimoOpaxae
CTaJly TIepIOMUYHY HOPMY NPUOYTKOBOCTI HAa YHCTi iHBECTHUIli OpEHAOAABI B opeHay. DiHaHCOBUH MOXin
BiTOOPaYKAETHCA 3a CTATTEI0 «IHIII MPOIIEHTHI JOXOAM» 3BiTY PO MPUOYTKH Ta 30UTKH.

Mooudghixauin 0ozoseopy inancoeoi openou

ToBapucTBo posmisinae Moaudikaliro AOroBopy (GiHaHCOBOI OPEHIU SK OKPEMHUH MOTOBIp, SKILIO
OZJHOYaCHO BUKOHYIOTHCS] YMOBH:

- momudikaris 30utbIIye cdepy nii TOTOBOPY OpEHIH, AONAI0YH MPAaBO HA KOPUCTYBAaHHS OIHUM abo
OILIBIION0 KIIBKICTIO 0A30BUX AKTHUBIB;

- KOMIICHCAIlisl 32 JIOTOBOPOM 30UIBIIYETHCS HAa CyMy, IO BIiAMOBIZa€ IiHI OKPEMOro JOTOBOPY 3a
30UTBIIIEHUH 0OCSAT 3 BiAMOBIAHIMHI KOPUTYBAHHSMH, IO BiT0OpakaroTh 0OCTaBUHA KOHKPETHOTO JOTOBODY.

Jliis Moaudikaliii JoroBopy OpeH/IHU, siKa He PO3IAIAETHCSA SIK OKpeMUl T0oTroBip opeHau, ToBapucTBo,
y ToMy pa3si, skmo openna Oyna © kinacugikoBaHa SK omepamiiHa y pasi YMHHOCTI Takoi Momudikamii 3a
CTaHOM Ha JaTy TO4YaTKy Mdii OpeHIH, po3riamae MOTU(IKaIiio SK HOBY OpEHAY 3 JaTh HaOpaHHS YWHHOCTI
Monuikarii openau. ToBapuCTBO OIliHIOE OadaHCOBY BapTICTh 0A30BOTO aKTHBY SK YHCTY IHBECTHINIO B
OpEHJTy 3a CTAaHOM 0E3MOCEePEIHBO MEePe]l JaTO HAOpaHHSI YHHHOCTI MOAUQIKaIlii.
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Bcei inmi moxnundikamii, a TaKokK BUBHAHHS OYiKYBaHUX KPEJUTHHUX 30WTKIB Ta NMPHUIIMHEHHS BH3HAHHA
(BKiMIO4aroun 0OyYMOBJICHE CYTTEBOIO MOAM(]IKALIIEI0 JOTOBIPHUX TPOIIOBHUX MOTOKIB) BiJOOpakatOThCs 3TiIHO
3 MC®3 9 3a noroBopoM (iHaHCOBOI OpEHH aHAIOTIYHO JI0 BiJOOPaKeHHS 3a IHIIMMH KPEIUTAMH KITIEHTaM.

Omnepaniiina openaa

ToBapuCTBO BiTHOCHTH OpEH/IHI MJIATEXi Ha AOXi HA MPSIMOJIHIHIA OCHOBI MPOTSATOM CTPOKY OpEHIN
a0o Ha iHINIA CHUCTEMaTH4YHill OCHOBI, SKIIO OCTaHHS OUIBIIOI0 MIpOI0 BimoOpa)kae MoOneNb OTPUMAaHHS
ToBaprCTBOM BUTO[ Bil BUKOPUCTAHHS NIPEIMETA OPEHAH.

ToBapucTBO BifoOpakae BUTpaTH, BKIIOYAIOUM HapaxyBaHHs aMOPTH3allii, MOHECEHI Al OTPUMaHHS
JOXOAY B CyMi OPEHAHHUX TUIATEXIB K BUTPATH y 3BiTi Ipo MPUOYTKH Ta 30UTKH.

ToBapuCTBO BKIFOYAa€ TEPBICHI TPsAMi BUTpPaTH, IMOHECEHI ]l Yac YKJIaIeHHS JJOTOBOPY IIPO
orepalliiiHy OpeHay, 0 0alaHCcOBOi BapTOCTi 0Aa30BOTO aKTHBY Ta BHU3HAE iX BUTparaMH IPOTITOM CTPOKY
OpEH/IM Ha TaKiil caMili OCHOBI, SIK 1 JIOXiJ BiJl OPSH/IH.

Mooudgpikauia 0ozoeopy onepauitinoi openou

ToBapucTBO 00ITIKOBY€E MOMH(DIKAITiFO OTIEPAIIfHOT OPESHIN K HOBUH JOTOBIp OPEHIH 3 AaTH HAOpaHHS
YUHHOCTI Moau(iKkailii, SKI0 BOHA BiJIMOBIIa€ KPUTEPIsIM BU3HAHHS OPEH/IH.

ToBapucTBO BpaxoBye BCi OTpUMaHi Ta/ab0 HapaxoBaHi IIaTeXi, OB’ sI3aHi 3 MEPBICHOIO OPEHIOIO SIK
YaCTUHY OPEHAHUX IUIATEXIB 32 HOBOIO OPEHAOIO.

3.8. O61iKk0BiI MOJITHKH 11010 TOAATKY HA MPUOYTOK

Butpatu 3 momatky Ha MpHOYTOK SIBISIIOTH COOOI0 CyMy BHTpaT 3 MOTOYHOTO Ta BiACTPOUEHOTO
nopatkiB. IloTouHMH MOJATOK BHM3HAYAETHCS SK CyMa IOZATKIB Ha NPHOYTOK, IO MiUIATai0Th CIUIATI
(BIAIIKOAYBAaHHIO) IIOAO OIOJATKOBaHOTO MpHOYTKYy (30uMTKy) 3a 3BiTHMH mepion. Ilotouni BuTpatu
ToBapucTBa 3a MOAATKAMH PO3PAXOBYIOTHCS 3 BUKOPHCTAHHAM TOJATKOBHX CTAaBOK, YNHHHX (200 B OCHOBHOMY
YUHHHX) Ha JIaTy OalaHcy.

IToTounmii momaTrok - Ie cyma, SIKY, K OYIKyEThCs, HEoOXimHO Oyae crmaTuTh abo BiAIIKOTYBATH Y
MOJaTKOBMX OPTraHiB HIOJO OIOJATKOBYBAHOTO MPUOYTKY YM 30MTKIB TOTOYHOTO Ta MOIEPEAHIX MEPiofiB.
Sxmo ¢iHaHCOBa 3BITHICTH 3aTBEPIKYETHCA JI0 TMOJa4i  BIAMOBIIHUX TIOJNATKOBUX JCKJIApaIliid,
OIIOJAaTKOBYBaHUH MPHOYTOK ab0 MONAaTKOBHUI 30MTOK BU3HAYAIOTHCS PO3PaXyHKOBUM HIISXOM. IHIN momaTkw,
KpiM MOAATKy Ha MpUOYTOK, BiJOOpaskeH1 y CKIa/li aMIHICTPaTHBHUX Ta 1HIIMX OTEpamiiHIX BUTPAT.

3.9. O0J1ikoBi MOJITHKM 11010 iHIIMX AKTHBIB Ta 3000B’A3aHb

3.9.1. 3abe3neuyeHHs

3abe3neueHHsT BU3HAIOTHCS, KO TOBapHUCTBO Ma€ TEMEPINIHIO 3a00PpTOBaHICTh (FOPHANYHY 200
KOHCTPYKTHUBHY) BHACIIIZIOK MUHYJIOT TO/Ii1, icCHY€e HMOBIpHICTB (TOOTO Oibliie MOXKIUBO, Hi’K HEMOXKIIMBO), 1110
HOTaleHHs 3000B'13aHHs BUMararuMe BUOYTTS pecypciB, KOTPi BTUIIOIOTH Y 001 €eKOHOMiI4HI BUTOAHM, 1 MOXKHA
JTOCTOBIPHO OIIIHWTH CyMY 3000B'sI3aHHS.

ToBapUCTBO TakKOX CTBOPIOE pPE3epB BHUTpPAT Ha OIUIATY MIOPIYHMX (OCHOBHUX Ta JIOJATKOBUX)
BiZIycTOK. Po3paxyHOK Takoro pesepBy 3IIMCHIOETHCS Ha mifcTaBi npasui OO01ikoBOi noyiTuku ToBapucTaa.
Po3mip cTBOpeHOTO pe3epBy OIUIATH BiAIYCTOK Mi/JIsATae iHBEHTapH3allil Ha KiHelb poky. Po3mip BimpaxyBaHb
JI0 pe3epBy BIAMYCTOK, BKIIOUAIOYM BiJpaxyBaHHS Ha COIlialibHE CTPAXyBaHHS 3 IUX CYM, PO3PAaXOBYIOTHCS
BUXOASYM 3 KUTBKOCTI JHIB (PaKTUUHO HEBUKOPHCTAHOI NpalliBHUKAMH BiIYCTKH Ta IXHHOTO CEPEAHBOJCHHOTO
3apo0iTKy HAa MOMEHT TIPOBEJICHHS TaKOTO PO3paxyHKy. TakoX MOXYTh BpaxOBYBarucs iHINI 00’€KTHBHI
(hakTopH, MO BIUIMBAIOTH HAa PO3paxyHOK IThOTO ITOKa3HHWKA. Y pa3i HEOOXITHOCTI pOOWUTHCS KOPHUTYIOUA
MPOBOJIKA B OyXraJTepChKOMY OONIKY 3TiJJHO TaHUX iHBEHTApH3allii pe3epBy BiIMYCTOK.

3.9.2. BuniaTi Ta BUHATOPOAM NMPAaliBHUKAM

ToBapHucTBO BH3HAE KOPOTKOCTPOKOBI BWILIATH IPAIIBHUKAM SK BUTPATH Ta SK 3000B'SI3aHHS ITICIISA
BUpaxyBaHHS OyIb-SKOi BXKE CIUIaueHOi cyMd. TOBapUCTBO BHM3HAE OUIKYBaHY BapTiCTh KOPOTKOCTPOKOBHX
BUILIAT Mpal[iBHUKaM 32 BiJICYTHICTb sIK 3a0e3MeYeHHs BiAMYCTOK - Mifl Yac HaJaHHS NpalliBHUKaMH MOCIYT, SKi
301IBIIYIOTH TXHI TpaBa Ha MailOyTHI BUTUTATH BiAITyCKHUX.

Pe3epB omumaté  BIAITyCTOK pO3PaxOBYEThCS Ha INOMICA4YHIN oOcHOBI. B po3paxyHOK pesepBy
NpUAMAIOTECST JTHI HEBHKOPUCTAHOI BIAMYCTKM 3 JaTW NPUHOMY Ha poOOTYy TMpaliBHHKA IO 3BITHOI JaTu
(ocTaHHBOTO JITHS MicCslls) Ta CepelaHs 3apo0iTHA IUIaTa TMpalliBHUKA 3a OcCTaHHI 12 MicsmiB 10 HaTw
HapaxyBaHHsA pe3epBy. Ilpu mpoMmy cyma pes3epBy, LIO CTBOPIOETbCS MOXE HE 30iraTucst 3 BUTpaTaMH, SKi
OylyTh MOHECEH! MiANPUEMCTBOM Ha BHILIATY 3000B’s3aHb, ajic BOHA Ma€ OyTH MaKCHMAJIbHO HAaOJIMKEHA /10
CYMH peajibHUX BUTpAT.

Po3mip cTBOpeHOTO pe3epBy oIiaTH BiAIYCTOK MiAJATae iHBEHTapU3allii Ha KiHeIb POKY.

BiamoBimHO 1O yKpaiHCBKOTO 3aKOHOMABCTBA, TOBapHCTBO YTPUMYE BHECKH 13 3apoOiTHOI IUIaTH
npaniBHukiB g0 Ilenciiinoro ¢onay. [ToTouHi BHECKHM pPO3paxOBYIOTHCS SK MPOLEHTHI BiApaxyBaHHS i3
MOTOYHUX HapaxyBaHb 3apOOiTHOI IUIaTHI, TaKi BUTPAaTH BiJOOPaXKalOThCs Y Iepiofi, B SKOMY OynHu HagaHi
MparfiBHUKaMH ITOCIYTH, 110 HAMAI0Th iM MPpaBo Ha Ofep KaHHSI BHECKIB, Ta 3apo0JieHa BiIIOBIIHA TIATHS.
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Bunaroponu npaniBaukam ToBapucTBa BpaXxOBYIOTBCS SIK IIOTOYHI TaK i JIOBTOCTPOKOBI, B 3aJI€KHOCTI
BiJ By BUILIAT BinnosigHo 10 MCBO 19 «Bumnnatu mpaimiBHHKaM.

Bumnnaru npaiiiBHUKaM BKITIOYAIOTh!

a) KOPOTKOCTPOKOBI BHILIATH IpaIliBHUKAaM, TakKi K 3apo0iTHA 1IaTa, OIIadeHi MOPIvYHI BIAITYCTKH Ta
TUMYAcOBa HEMpane3JaTHICTh, Y4acTb y PO3MOAUT mpuOyTKy Ta mpemil (SKII0 BOHHM MiAJSATAIOTh CIUIATi
MIPOTSITOM JIBAHAIISITH MICSIIiB TICIIS 3aKiHUEHHS MEepiofy);

0) BHIIATH 10 3aKiHYEHHI TPYAOBOi AISUTBHOCTI, TaKi K MEHCI1, IHIII BUIX TIEHCIHOTO 3a0e31eueHH,
CTpaxyBaHHSI XKHTTS Ta MEIMYHE 00CITyTOBYBaHHS MO 3aKiHYEHHI TPYIOBOI JisTEHOCTI;

B) IHII MOTOYHI BUIUIATH NpaliBHUKAM, BKIIOYAIOYM JTOAATKOBY BIAIYCTKY 3a BHCIYTY POKIiB a0o
OIJIadyyBaHy aKaJeMidHy BiAITyCTKY, BUILJIATH 3 HATOMIM FOBLIEIB UM iHIINI BUIUIATH 332 BUCIYTY POKIB, BUTLIATH
3a TPUBAJIOIO HETIPAIIE3/1aTHICTIO, @ TAKOXK OTPUMAaHHS 9aCTKU MPUOYTKY, IpeMii Ta BiICTpOUYEHy KOMITEHCAIIIIo,
SKIIO BOHM MiJJIATAIOTh CIUIATI MICJS 3aBEPIICHHS JBAHAMIATH MICALIB MICHS 3aKiHUYCHHS Tmepiogy ado
IMI3HIIIIE;

T') BUIUTATH TIPH 3BiTHHEHHI.

Y mporeci rocnomapchkoi MisbHOCTI TOBapHCTBO CIUTauye OOOB'S3KOBI BHECKU 10 JlepikaBHOTO
[lenciiinoro goHmy 3a CBOiX MpaLiBHUKIB, B po3Mipi nepeadaueHoMy 3aKOHOAABCTBOM YKpaiHU.

3.10. Inmmi 3acTocoBaHi 00JiKOBI MOMITHKH, 10 € JTOPEYHUMHU A po3ymiHHA inaHcoBOT
3BiTHOCTI

3.10.1. loxoau Ta BUTPATH

Jloxomu Ta BUTpaTH BU3HAIOTHCS 32 METOZOM HapaxXyBaHHSI.

ToBapuCTBO BH3HAE AOXIJ Bil HaJaHHSA TOCTYT, Koium (abo y Mipy TOro, SiKk) BOHO 3aJ0BOJBHSE
3000B’s3aHHS LIOI0 BUKOHAHHS, Mepeialoun OOIsHY MOCIyry (TOOTO aKTHB) KJIIEHTOBI. AKTUB MepeaacThCs,
koJu (200 y Mipy TOTO, SIK) KIIEHT OTPUMY€E KOHTPOIb HaJl TAKUM aKTHBOM.

Joxin Bix mpogaxxy (piHaHCOBUX aKTHBIB BU3HAETHCA y MPUOYTKY ab0 30MTKy B pa3i 3a0BOJICHHS BCIiX
HABEJICHUX JIaJli YMOB:

a) ToBapucTBO mepenae JOTOBIpHI MpaBa Ha OAEPKaHHS TPOIIOBHX MOTOKIB Bij Takoro (piHaHCOBOTO
aKTHUBY;

6) ToBapucTBO Tepenano MOKYNIEBI PU3MKH Ta MEPEBard BiJ BOJIOMIHHS, MOB’s3aHi 3 (HiHAHCOBUM
aKTHUBIB;

B) 32 ToBapHCTBOM HE 3aJHIIAETHCSA aHI MOJANbBIIA YYaCTh YIPABIiHCHKOTO MEPCOHANY y (dopMmi, sKa
3a3BHUail 1MOB’s3aHA 3 BOJIOMIHHAM, aHi ¢(heKTHBHUN KOHTPOJIb 3a MPOJaHUMHU (PiHAHCOBUMH IHCTPYMECHTAMH,
IHBECTUIITHOIO HEPYXOMICTIO 200 IHIIMMH aKTHBAMHU;

') CyMy JIOXOIy MOXKHA JIOCTOBIPHO OIIiIHUTH;

Il) iMOBipHO, 110 10 ToBapHCTBA HAMIMAYTH EKOHOMIYHI BUTO/H, TIOB’sI3aH1 3 OTIEpalli€lo;

Ta

e) BUTPATH, sIKi Oyau a60 OyayTh MMOHECEHi Y 3B’ 53Ky 3 ONEepawi€cro, MOYKHA TOCTOBIPHO OLIHUTH.

JuBiaeH M BU3HAIOTHCS TOXOIOM JIHIIE Y pasi, SIKIIO:

npaBo ToBapuCTBa Ha OJiepKAHHS BHUIUIAT 3a JIMBiJICHIAMH BCTAHOBIICHO;

€ WIMOBIPHICTb, 110 €KOHOMIYHI BUTOJIH, OB’ I3aH1 3 JIUBIICHAaMU, HaIIHAYTh 10 ToBapuCTBa;

CyMy JTUBIZICH]IIB MOXXHA JTOCTOBIPHO OI[iIHUTH.

Jloxig BH3HAETHCS Y 3BITI MPO MPUOYTKA Ta 30MTKH 3a YMOBH BITIOBIAHOCTI BH3HAYEHHIO Ta
KpHUTEpisM BU3HaHHS. BHU3HaHHs 10XOmy BigOyBa€ThbCs OFHOYACHO 3 BH3HAHHSM 301NBIICHHS aKTHUBIB abo
3MEHILIEHHS 3000B’3aHb.

Burtparu — 11e 3MeHIIIEHHS €KOHOMIYHHX BUTIJl MPOTATOM OOJIKOBOTO TEpIONy y BUINIAMI BHOYTTS 4U
amMopTH3allii akTUBiB a00 y BHUIIAJI BUHMKHECHHS 3000B’S3aHb, PE3yJIETATOM YOrO € 3MEHIICHHS YHCTUX
AKTHBIB, 32 BUHATKOM 3MEHILIEHHS, TIOB’S[3aHOTO 3 BUIJIaTaMH YYaCHHUKaM.

Burparn Bu3HaAIOTHCS Yy 3BiTI MO NPUOYTKH Ta 30MTKH 32 YMOBH BiIIIOBiTHOCTI BH3HAYEHHIO Ta
OIHOYACHO 3 BU3HAHHIM 301IbII€HHS 30008’ s13aHb 400 3MEHIIIEHHS aKTHUBIB.

Butpartu HeraiiHO BU3HAIOTHCS Y 3BiTi PO MPUOYTKHU Ta 30MTKH, KOJIM BUAATKY HE HAJAIOTh MallOyTHIX
E€KOHOMIYHUX BUTiI ab0 TOII Ta Ti€0 Mipol0, KO MaiOyTHI €KOHOMIYHI BUTOAM HE BiJOBiIalOTh abo
MEePECTAIOTh BiIITOBIaTH BU3HAHHIO K aKTHBY Yy 3BiTi PO (DiHAHCOBHIA CTaH.

Burpati BU3HAIOTBCS y 3BiTI Mpo MPUOYTKH Ta 30MTKH TAKOXK y TUX BHUIAIKaX, KOJW BUHHKAIOThH
3000B’s13aHHs Oe3 BU3HAHHS aKTUBY.

Burparu, moHeceHi y 3B'SI3Ky 3 OTPUMaHHSAM JOXOAY, BU3HAIOTHCS Y TOMY K MEPiofi, 10 i BiIMOBIIHI
JIOXOJIH.

3.10.2. BuTparu 3a no3ukamMu

ToBapucTBO s CKIafaHHA (PiHAHCOBOI 3BITHOCTI 3aCTOCOBYE MiAXiA 10 OONIKY BHTpaT Ha IO3WKH,
BimoOpaxenuit B MCBO 23 «ButpaTtu Ha MO3UKN».
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Burpati Ha TO3WKM - BUTPATH Ha CIUIATy BiJICOTKIB Ta iHINI BUTPATH, MOHECEHI MiJIIPUEMCTBOM Y
3B'S13KY 13 3aII03MYEHHSM KOIIITIB.

Butparu Ha MO3MKH BKIIIOYAIOTh:

a) BUTPAaTH HA CIUIATy BIJCOTKIB, OOYHCIICHI 3a JOIOMOTOI0 METONy €(EKTHBHOTO BIJCOTKA, 5K
ommcano B MCBO 9 "®inaHcoBi iHCTpyMEHTH";

0) ¢inancoBi BUTpary, nos's3axi 3 hiHAaHCOBOIO OpeHAoI0 1 Bu3HaHi 3rigHo 3 MCBO 17 "Openpna";

B) KYPCOBI PI3HUIN, SIKi BUHHKAIOTh YHACIHITOK OTPHMAHHS IMO3WK B 1HO3EMHIN BaJfOTI, SIKIIO BOHH
O3S AAIOTHCS SIK KOPUTYBAHHSI BUTPAT Ha CIUIATy BiJICOTKIB.

14.2. Burparu Ha NO3MKM BU3HAIOTHCS SK BUTPAaTd TOTO MeEpiofy, B SIKOMYy BOHH IIOHECEHi, 3
BiTOOpaKEHHSIM Y 3BiTi Ipo (piHAHCOBI pe3yibTaTH, KPiM KBai(piKOBaHUX aKTHBIB.

Jlo xBastihikoOBaHUX aKTHUBIB BIIIHOCITHCS:

(a) 3anacwu;

(0) HEMaTepiabHI aKTHUBH;

(B) iHBeCTHIIIT Y HEPYXOMICTD.

Burtparu Ha mo3ukw, siki 0€3M0CEePEIHBO BITHOCATHCS 10 MPHUI0aHHS, OyIiBHUIITBA 200 BUPOOHUIITBA
KBaJTi()iKOBaHOTO aKTUBY, K YaCTHHA COOIBAPTOCTI ILOTO aKTHBY, KAiTaIi3yIOThCA. .

3.10.3. YmoBHi 3000B's13aHHSI TAa AKTHBM.

ToBapucTBO HE BU3HA€ YMOBHI 3000B's3aHHS B 3BiTi mpo QinaHcoBuil ctan ToBapuctea. [Hpopmarris
Opo YMOBHE 3000B'I3aHHS PO3KPHUBAETHCS, SKIIO MOXIHUBICTE BHOYTTS pecypciB, fKi BTUIIOIOTH Yy coOi
E€KOHOMIYHI BHUTOJM, HE € BigmaneHow. ToBapucTBO He BH3HAae yMOBHI akrtuBu. CtHcna iHpopMmarlis mpo
YMOBHHI aKTHB PO3KPHUBAETHCS, KOJIM HAIXO/PKEHHS EKOHOMIYHUX BHTiJ € HMOBIPHHM.

4. OCHOBHI IPUITYIEHHS, OUIHKHA TA CYIKEHHS

IIpu migrorormi ¢inancoBoi 3BiTHOCTI TOBapHCTBO 3MIMCHIOE OIIHKU Ta MPUMYIICHHS, SKi MarOTh
BITUB Ha €leMeHTH (iHAHCOBOI 3BITHOCTI, IpyHTYI0uNCh Ha MC®3, MCBO Ta TmymadeHHsIX, po3poOIeHIX
KomiteroM 3 miymaueHb MiKHapogHOi ¢iHaHcoBoi 3BiTHOCTi. OIHKM Ta CymMKEHHS 0a3yloTbcs Ha
NOTIEPEIHFOMY JIOCBiJII Ta 1HIIMX (pakTOpax, IO 3a ICHYIOUMX OOCTaBHH BBA)XKAalOThCSI OOTPYHTOBAaHMUMH 1 3a
pe3ynpTaraMy KX NMPUAMAIOTHCS CY[DKEHHS om0 OajaHCOBOi BapTOCTI aKTHBIB Ta 3000B’s3aHb. XodYa IIi
po3paxyHku 0a3yloThCsl Ha HasBHIM y KepiBHUITBA ToBapucTBa iH(OpMAIl MPO MOTOYHI MOmii, (aKTU4HI
pe3yNIbTaTH MOXYTh 3PELITOI0 BiApPI3HATHCS BiJ IMX po3paxyHKiB. O0nacTi, Ae Taki CyIXEHHS € 0COOIUBO
BXXIIMBUMHU, 00JIACTi, IO XapaKTePU3YIOTHCS BICOKUM PiBHEM CKJIATHOCTI, Ta 00JACTi, B IKUX MPUITYIICHHS i
PO3paxyHKH MArOTh BEJIMKE 3HAUYEHHS IS IMiATOTOBKH (hiHaHCOBOI 3BiTHOCTI 32 MC®3, HaBeneHI HIKYIE.

4.1. Cyn:keHHsI 110710 oniepauiii, moaii a6o ymoB 3a BincyTHocTi koHkpeTHux MC®3

Axmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHhCS JO oOmeparii, iHmoi moxii abo ymoBw,
KepiBHHAIITBO TOBapHCTBAa 3aCTOCOBYE CYIKCHHS I 9ac PO3pOOJICHHS Ta 3aCTOCYBaHHS OOJIIKOBOI ITOJITHKH,
mo6 iHdopmaris Oyna JOPEYHOIO il TOTped KOPHCTYBadiB Ui TPHUHHSATTA CKOHOMIYHHMX pillleHb Ta
JIOCTOBIPHOIO, Y TOMY 3Hau€HHi, 10 (JiHAHCOBA 3BITHICTH:

- Tmoma€ IOCTOBipHO (iHaHCOBHI cTaH, (DiHAHCOBI pPE3yNbTaTH MIiSUTBHOCTI Ta TPOIIOBI IOTOKH
ToBapucTsa;

- BijoOpakae €KOHOMIYHY CYTHICTb Olepalii, iHIuX noaild abo yMOB, a He JIMIIE IOPUANIHY QopMmy;

- € HEUTpaNBbHOIO, TOOTO BUTFHOIO BiJl yIIEpPEKEHb;

- € IOBHOIO B YCiX CYTT€BHUX aCIEKTaXx.

[lig wac 3miiCHEHHSI CY/UKEHHS KepPIBHUIITBO TOBapUCTBA MOCUJIAETHCSA HA NMPUHHATHICTh HABEICHUX
JDKEpEIT Ta BPaxoOBYE 1X y HU3X1IHOMY MOPSIIKY:

1) BuMord B MCD3, y sKkuX i1eThesl po MoAi0HI Ta MOB'sA3aHi 3 HUMU MATaHHS;
2) BU3HAYCHHS, KPUTEPii BU3HAHHS Ta KOHIEMIIT OI[IHKK aKTHUBIB, 3000B’sI3aHb, JOXOIIB
ta BuTpar y KoHuentyanbsHiii 0ocHOBI piHaHCOBOI 3BiTHOCTI.

[lix gac 3milficHeHHS Cy/IKEHHs KepiBHUITBO TOBapHCTBa BpaxOBYE HAMOCTAHHIIII TIOJIOKEHHS 1HIITHX
OpraHiB, IO PO3POOIAIOTH Ta 3aTBEPIKYIOTH CTAaHAAPTH, SIKi 3aCTOCOBYIOThH MOAIOHY KOHIENITYaJbHY OCHOBY
JUIsL PO3POOJICHHST CTaHJapTiB, 1HIIY HpodeciiiHy JiTeparypy 3 oOMiKy Ta MPUHAHSITI Talmy3eBi MPaKTUKH, Ti€IO
MipoI0, SIKOI0 BOHHU HE Cylepedarh BULIE3a3HAYCHUM KEpeiam.

Ormepartii, mo He pernamedTyoThes MC®D3, ToBaprucTBOM HE 3MIHCHIOBAIHCS.

4.2. Cyn:keHHs 100 cpaBequBoi BapTocTi akTuBiB ToBapucTna

CrpaBeanBa BapTiCTh iHBECTHLIH, 110 aKTUBHO 00EPTAIOThCS Ha OPTaHi30BaHUX (hiHAHCOBUX PUHKAX,
PO3pPaxXOBYEThCA HAa OCHOBI IOTOYHOT PUHKOBOI BApPTOCTI HA MOMEHT 3aKPHTTS TOPTiB Ha 3BiTHY AaTy. B iHImMX
BUTIAJIKaX OI[iHKa CIIPaBEJIUBOI BAPTOCTI IPYHTYETbCS Ha CYIDKEHHSX IMIOAO repeadadyBaHMX MalOyTHIX
TPOIIOBUX MOTOKIB, ICHYIOUO1 €KOHOMIUHOI CHUTYyallil, pU3UKiB, BIACTUBUX Pi3HUM (PIHAHCOBUM iHCTPYMEHTAaM,
Ta iHmwMX Qaxropis 3 BpaxyBaHHsIM BuMor MC®3 13 «OrniHka cripaBeiInBOi BAPTOCTI».

4.3. Cym:keHHsI 11010 3MiH cipaBeqJIMBOi BapTOCTi (PiHAHCOBUX aKTHBIB

25



KepiBaunrBo ToBapucTBa BBakae, IO OOJIKOBI OIIHKK Ta MPUIYIICHHS, SKI MalOTh CTOCYHOK IO
OLIHKKM (IHAHCOBMUX I1HCTPYMEHTIB, J€ PHUHKOBI KOTHPYBaHHsS HE [OCTYIIHI, € KIIOYOBUM JDKEPEIOM
HEBU3HAYEHOCTI OI[IHOK, TOMY HIO:

) BOHHM 3 BHCOKHM CTYyII€HEM HMOBIpHOCTI 3a3HAIOTh 3MiH 3 TUIMHOM 4Yacy, OCKLIBKH

OIiHKK 0a3yIOThCS Ha MPUITYIICHHIX KEPIBHUIITBA MIOJ0 BiJCOTKOBHUX CTABOK, BOJATHILHOCTI, 3MiH

BAIIOTHUX KYpCiB, MOKAa3HHUKIB KPEIUTOCTIPOMOXXHOCTI KOHTpPAreHTIB, KOPUT'YBaHb MijJ Yac OLIHKH

IHCTPYMEHTIB, a TaKOX crienu(piYHIX 0COOIMBOCTEH omnepalliii; Ta

° BIUTUB 3MiHHM B OIlIHKaX Ha aKTHWBH, BiMOoOpakeHi B 3BiTi Mpo (iHAHCOBHWH CTaH, a

TaKOX Ha JOXOAH (BUTPATH) MOXKE OyTH 3HAYHHUM.

Po3ymiroun BakKIMBICTP BHKOPUCTAHHS OOJIKOBMX OIIHOK Ta NPHUIYILIEHb INOAO CHpPaBeIINBOI
BapTOCTi (JIHAHCOBUX aKTUBIB B pasi BIJICYTHOCTI BUXITHUX IaHWX MIOAO CIPaBEIJIMBOI BapTOCTI MEPIIOTO
piBHSL.

KepiBaunreo ToBapucTBa TUIaHY€ BHKOPHCTOBYBAaTH OLIHKM Ta CY[DKEHHS $Ki 0a3yloTbcs Ha
npodeciiiHiii KommeTeHuUii npaniBHUKIB IlinnpuemMcTBa, OOCBiAI Ta MHMHYIMX TONISAX, a TakoX 3
BUKOPUCTAHHAM PO3PaxyHKIiB 1 Mojenell BapTocTi (piHAHCOBMX aKTWBIB. 3ay4eHHS 30BHIIIHIX €KCIIEPTHUX
OIIIHOK II0/I0 TakuX (hiHAHCOBUX IHCTPYMEHTIB Ji¢ OIliHKa, sKa 0a3yeThcs Ha TpoQeciiiHIl KOMIETEHII],
JOCBiJi Ta po3paxyHKax € HEIOCTaTHBOIO, HA TyMKy KepiBHUIITBA € NPUIHATHUM Ta HEOOX1AHUM.

BukopucraHHs pi3HMX MapKEeTHMHIOBHX NPUIYIIEHb Ta/ab0 METONIB OLIHKM TaKOK MOXE MaTH
3HAYHUI BIUIMB Ha Tiepei0avyBaHy CIpaBe/IIiBYy BaPTIiCTh.

4.4. Cyn:keHHS 1[0/10 OYIKYBAHUX TepPMiHIB YTPMMYBaHHsA (PiHAHCOBMX iHCTPYMEHTIB

KepiBaunrBo ToBapucTBa 3acTOCOBY€ mpodeciiiHe Cy/PKeHHS 00 TEPMiHIB yTpUMaHHS (iHAHCOBUX
IHCTPYMEHTIB, IO BXOOATH 1O CKiIany (iHaHCcOBHX akTHBIB. lIpodeciiiHe cyHKeHHS 3a UM MHTAHHIM
IPYHTY€TbCSI Ha OIL[HII PU3WKIB (IHAHCOBOTO IHCTPYMEHTY, HOTO NPHOYTKOBOCTI W JAWHAMILI Ta iHIINX
¢akropax. [IpoTe iCHYIOTh HEBU3HAUEHOCTI, SIKi, HAPUKJIAA, MOKYTb OyTH MOB’A3aHi 3 TPU3YITUHEHHIM 00iry
[IHHUX TarepiB, M0 HE € MiAKOHTPOIFHUM KepiBHUITBY ToBapHCTBa ()aKTOPOM i MOXKE CYTTEBO BILTUHYTH Ha
OIHKY (hiHAHCOBUX IHCTPYMEHTIB.

4.5. BukopuCTaHHS CTABOK IMCKOHTYBAHHSA

CraBKka AMCKOHTY — L€ IPOLEHTHA CTaBKa, KA BUKOPHCTOBYETHCS ISl MEpepaxyHKy ManOyTHiX
TPOIIOBHX IMTOTOKIB JIOXOJIB B €AMHE 3HAUYEHHS TEMEPINTHBO1 (TIOTOYHOT) BAPTOCTI, sIKa € 623010 I BUSHAYCHHS
PHUHKOBOT BapTOoCTi Oi3Hecy. 3 eKOHOMIYHOI TOYKHM 30Dy, B POJIi CTABKU TUCKOHTY € Oa)kaHa iHBECTOpPY CTaBKa
JOXOAY Ha BKJIAJEHWH KarliTaay BIANOBIOHI 3 piBHEM PH3MKY HOAIOHI 00 €KTH iHBECTyBaHHA, a00 — CTaBKa
JIOXOAY 3a aJbTepHATUBHUMH BapiaHTaMM 1HBECTHIIIN 13 3iCTaBJISHHS PIBHS PU3WUKY Ha aary oriHku. CtaBka
JIVICKOHTY BU3HAYAETHCS 3 YPaXyBaHHSAM TPhOX (aKTOPiB:

° BapTOCTI IPoIIei B Yaci;
° BapTOCTI JKepel, sIKi 3ay4aroThesl AJsl (iHAHCYBAaHHS 1HBECTHLIMHOTO MPOEKTY, SIKi

BHUMArarTh Pi3Hi piBHI KOMIIEHCAIIIT;

e (axTopu pU3UKy 200 MipH HMOBIPHOCTI OUiKyBaHHS y MalOyTHHOMY JOXOJIIB.

4.6. Cyn:keHHSsI 111010 BUSIBJICHHSI 03HAK 3HEI[iHEHHsI Ta 3MeHIIeHHsI BAPTOCTi AKTUBIB

BinHocHO (hiHAHCOBUX aKTHBIB, SIKi OI[IHIOIOTHCS 32 aMOPTHU30BAaHOIO BapTicTio, TOBApUCTBO HA JaTy
BUHHUKHEHHS (DiHAHCOBUX aKTHBIB Ta HA KOXKHY 3BiTHY J1aTy BU3HA4Ya€ PiBEHb KPEAUTHOTO PHU3HKY.

ToBapucTBO BH3HA€E pe3epB IiA 30WTKHM IS OYIKyBAaHUX KPEAWTHHX 30WTKIB 3a (hiHAHCOBUMU
aKTHBaMHU, SIKi OLIHIOIOTBCS 38 aMOPTH30BAHOIO BAPTICTIO, Y PO3Mipi OYIKYBaHMX KPEIUTHUX 30MTKIB 32 BeCh
CTPOK nii (iHAHCOBOTO aKTHBY (NP 3HAYHOMY 301JBIIEHHI KPEIWTHOTO PU3UKY/IJISI KPEOUTHO-3HEILIHEHUX
(hiHaHCOBHX aKTHBiB) a00 12-MICIYHUMHU OUIKYBAaHHUMH KPEIUTHUMH 30MTKaMH (Y pa3i HE3HAYHOTO 3POCTaHHS
KPEIUTHOTO PU3HKY).

3a3BHyail OUIiKy€eThCS, IO OYiKyBaHi KpeAUTHI 30MTKH 3a BECh CTPOK [Iii MalOTh OyTH BU3HAHI IO TOTO,
AK (piHAHCOBUH IHCTPYMEHT CTaHE MPOCTPOYEHUl. SIK MpaBWJIO, KPEAUTHUH PHU3HMK 3HAYHO 3POCTAE IIE N0
TOTO, K (DIHAHCOBHUH IHCTPYMEHT CTaHE MPOCTPOYeHHM abo Oylae MOMIYeHO iHIII YWHHUKH 3aTPUMKH
IUTATeXKIB, MO0 € chenu(iuHuMu s  TO3WYalbHUKA, (HANPHUKIAJ, 3AiCHeHHs Momudikamii abo
peCTpyKTypH3ailii).

Kpemutauit puswk 3a (IiHAHCOBUM I1HCTPYMEHTOM BBaXKAETHCS HHU3BKHM, SIKIO (DiHAHCOBHIA
IHCTPYMEHT Ma€ HU3bKUI PU3MK HACTaHHS Ne(ONTy, MO3UYaIbHUK Ma€ MOTYXKHii OTEeHIIal BUKOHYBaTH CBOT
JOTOBipHi 3000B'13aHHA 1110JI0 TPOILIOBUX MOTOKIB Y KOPOTKOCTPOKOBiil NEPCIEKTUBI, a HECIPHUSITINBI 3MiHH B
€KOHOMIYHUX 1 JUIOBMX yMOBaxX y JOBTOCTPOKOBIH TEPCHEKTHBI MOXYTh 3HH3UTH, ale He 0OOB’S3KOBO
3IaTHICTh MO3MYaAIbHUKA BUKOHYBATH CBOI 3000B'sI3aHHS 111010 JIOTOBIPHUX I'POIIOBUX IIOTOKIB.

@diHaHCOBI iHCTPYMEHTH HE BBa)KAIOThCSI TAKUMH, 110 MalOTh HM3bKHH KPEOUTHUI PU3WK JIMIIE Ha
MiZCTaBl TOTO, MO0 PH3HWK Ae(ONTy 32 HUMH € HIDKYMM, HDK pH3UK jAedonrty 3a iHmmMH (HiHAHCOBHMHU
iHCTpyMeHTaMu ToBapucTBa a00 HiXK KPESAUTHUHN PHU3HK IOPUCAMKILII, B SIKii TOBapUCTBO 3MIHCHIOE MisSITLHICTb.
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OuikyBaHI KpEAMTHI 30MTKH 3a BECh CTPOK il HE BU3HAIOTHCS 332 (PIHAHCOBUM 1HCTPYMEHTOM IIPOCTO
Ha MiACTaBi TOro, IO BiH BBa)KaBCS IHCTPYMEHTOM i3 HHU3BKHUM KPEOUTHUM PH3HKOM Y MONEPETHHOMY
3BITHOMY IepioAi, ajie He BBA)KAETHCS TAKMM CTaHOM Ha 3BITHY AaTy. Y TakoMy BUNIaaKy ToBapHCTBO 3'ICOBYE,
YY Majo MICLE 3HAYHE 3POCTaHHS KPEIUTHOTO PU3UKY 3 MOMEHTY II€PBICHOI'O BU3HAHHSA, a OT)KE YM IOCTasa
notpeba y BU3HAHHI OYiKYBaHHX KPEIUTHUX 30MTKIB 3a BECh CTPOK Jii.

OuikyBaHi KpeUTHI 30UTKH Bi10OpakaloTh BIACHI O4iKyBaHHS ToBapHCTBa OO0 KPEAUTHHUX 30UTKIB.

st po3kpuTTs iHGOpMAITi PO KPETUTHUH PU3HK, HATAETHCS:

- iHpOpMAIis PO MPAKTHKY YHPaBIiHHSI KPSIUTHUM PH3UKOM Cy0'€KTa TOCIIOfaproBaHHA Ta ii 3B'I30K
i3 BU3HAHHSAM Ta OLIHKOIO OUYiKyBaHHUX KPEAMTHHX 30WMTKIB, B TOMY YHWCIIi, PO METOIM, MPUITYLICHHS Ta
BiJTOMOCTI, 1[0 BUKOPHCTOBYIOTHCS TSI OI[iHFOBAaHHSI OUiKyBaHUX KPETUTHHUX 30MTKIB;

- KUTbKICHa Ta sKicHa iHQoOpMalis, mo Aae KopucTyBadaMm (iHAHCOBOi 3BITHOCTI 3MOTY OIliHIOBAaTH
HaBeeHi (iHAHCOBIN 3BITHOCTI CyMH, IO BUHMKAIOTH 13 O4iKyBaHUX KPEAUTHHUX 30UTKiB, BKJIIOYAIOUN 3MIHU Y
BEJIMYUHI O4iKyBaHUX KPEIUTHHUX 30MTKIB i MPUYNHN BUHUKHEHHS [TUX 3MiH;

- iH(OpMAITisS TTPO BETMYHHY KPEAUTHOTO PU3HUKY Cy0'€KTa rocroaaproBanHs (TOOTO KPEIUTHUH PU3HK,
npUTaMaHHUKA (IHAHCOBUM aKTHBaM cy0'€eKTa TOCIoJaploBaHHs Ta HOro 3000B'sI13aHHSM i3 HaJaHHS KPEAUTIB),
B TOMY YHCJIi, IPO 3HA4Hi KOHIEHTPALil KpEIUTHOTO PUBHKY.

ToBapuCcTBO MOXKE 3pOOHUTH MPUITYIIEHHS ITPO Te, M0 KPEIUTHHIA PU3HK 32 (PiHAHCOBUM 1HCTPYMEHTOM
HE 3a3HAB 3HAYHOTO 3POCTAHHS 3 MOMEHTY IIEPBICHOTO BHM3HAHHS, SKIIO OYyJIO 3'iCOBaHO, 10 (DiHAHCOBHIA
IHCTPYMEHT Ma€ HU3bKHUH PIBEHb KPEOUTHOTO PH3HMKY CTaHOM Ha 3BiTHY Aaty. Skmo ToBapucTBO 3'iCye, 110
KPEIUTHUIM PU3HMK 3HAYHO 3piC J0 TOTO, SIK JAOTOBIpHI IUIaTeXi Oyino mpoctpodeHo Ounbin HixK Ha 30 MHIB, TO
CIPOCTOBHE TPUITYIIEHHS HE 3aCTOCOBYETHCSI.

3MeHIIIeHHS KOPUCHOCTI (PIHAHCOBMX IHCTPYMEHTIB BifoOpakaeTbcsi BigmoBigHo a0 MCO3 9 B
HACTYITHOMY HOPSIIKY.

ToBapHCTBO BU3HAE PE3EPB MM 30MTKH I OUIKYBAaHUX KPECIUTHUX 30HTKIB 3a (iHAHCOBHUM aKTHBOM,
IO OIIHIOETHCS 32 aMOPTH30BAHOIO COOIBaPTICTIO, 200 3a 3000B'sI3aHHSM 13 KPEAUTYBAHHS.

OuikyBaHI KpeAWTHI 30MTKM — L€ 3BaKCHA 3a WMOBIPHICTIO OLiHKa KPEOUTHUX 30UTKIB (TOOTO
TENepilTHs BapTiCTh YCiX HEAOOTPUMAHUX CyM T'POIIIOBUX KOIITIB 32 BECh OUiIKYBaHHH CTPOKY [Iii (hiHAHCOBOTO
iHCTpyMeHTa. HegooTpumani CyMu IrpOIIOBUX KOIITIB — II€ PI3HUIIS Mi’K TPOLIOBUMH OTOKAMH, 1110 HAJIEKaTh
J0 ciutatd TOBapuCTBY 3riHO 3 JOTOBOPOM, i TPOLIOBHMMH TOTOKaMH, OAEpKaHHA TOBapHCTBO OUIKYE.
OCKIiNbKM O4iKyBaHI KpEAUTHI 30MTKH BPaXOBYIOTh CYMY i CTPOKOBICTh ILIATEXIB, KPEAUTHUN 30MTOK BUHUKAE
HaBiTh y TOMYy pa3i, Koiu ToBapuUCTBO OUIKy€ OAEpKaHHS IUIATeKy B IOBHOMY OO0CS3i, aje ITi3HiIIe
JOTOBIPHOTO CTPOKY HOTO CILIATH.

KpenutHum 30MTKOM € TemepiliHs BapTiCTh Pi3HULI MK JOTOBIPHUMH T'POIIOBHMHU ITOTOKAMH,
HAJIOKHUMH 10 CIUIAaTH Ha KOpHCTh ToBapucTBa 3a AOTOBOPOM, 1 IPOIIOBMMHU IOTOKaMH, SIKi ToBapuCTBO
OYIKY€E OIlepKaTH.

ToBaprCTBO OLIIHIOE CTAHOM Ha KOKHY 3BITHY AaTy pe3epB Mia 30MTKH 32 GiHAHCOBUM 1HCTPYMEHTOM Y
pO3Mipi, IO JOPIBHIOE OYIKyBaHMM KPEIUTHUM 30WTKaM 3a BeCh CTPOK Jii (JiHAHCOBOTO iHCTPYMEHTY, SKIIO
KPEIUTHUHN PU3UK 32 TaKUM (PiHAHCOBUM IHCTPYMEHTOM 3HAYHO 3picC 13 MOMEHTY MEPBICHOTO BU3HAHHS.

SKmo craHoM Ha 3BITHY JaTy KpEIWTHHH PHU3UK 32 (iHAHCOBUM IHCTPYMEHTOM HE 3a3HaB 3HAYHOTO
3pOCTaHHs 3 MOMEHTY MEPBICHOTO BU3HAHHSI, TO TOBapHCTBO OLIHIOE pe3epB Mix 30MTKU 3a TAKUM (HiHAHCOBUM
IHCTPYMEHTOM Y PO3Mipi, 10 AOPiBHIOE 12-MiCSIHUM O04iKyBaHUM KPEAUTHUM 30MTKaM.

Sxmo ToBapHcTBO y MONEpPEeTHHOMY 3BITHOMY MEpiofli OLIHHIIO pe3epB i 30MTKU 3a (piHAaHCOBUM
IHCTPYMEHTOM Yy PO3Mipi, 110 JOPIBHIOE OYiKYBaHMM KPEOUTHUM 30MTKaM 3a BECh CTPOK [ii (iHAaHCOBOTO
IHCTPYMEHTY, ajleé CTaHOM Ha TMOTOYHY 3BITHY Jary 3'SICyBajo, IO KpUTEpii Takoro BH3HAHHA OLIbIIE He
BUKOHYIOThCS, TO TOBApUCTBO OIIIHIOE Pe3epB I 30UTKH B PO3MIpi, IO JOPIBHIOE 12-MiCSYHUM OYiKyBaHHM
KpEeOUTHUM 30MTKaM CTaHOM Ha MOTOYHY 3BIiTHY AaTy.

ToBapuCTBO BH3HA€ CyMy OUiKyBaHHMX KPEIUTHHUX 30UTKiB (200 37iiCHIOE BiJTHOBICHHS KOPHCHOCTI),
0 € HEeOOXiAHOIO /IS KOPHUTYBaHHS Pe3epBY Il 30MTKH CTAHOM Ha 3BITHY HaTy, 0 CYMH, sIKa Ma€ OyTH
BU3HAHA, SIK MPUOYTOK a00 30MTOK BiJi 3MEHIIICHHSI KOPUCHOCTI B MPUOYTKY a00 30UTKY.

CraHoM Ha KOXXHY 3BiTHY Jary TOBapHCTBO OLIHIOE, UM 3a3HAB KPEOUTHUH PHU3HUK 3a (iHAHCOBUM
IHCTPYMEHTOM 3HAYHOTO 3pPOCTaHHS 3 MOMEHTY IIEpPBICHOTO BH3HaHHS. [IpM BHKOHAHHI TaKOi OITIHKH
ToBapuCTBO 3aMicTh 3MIHM CyMH OYIKYBaHHUX KPEOUTHUX 30HMTKIB BHUKOPHUCTOBYE 3MiHY PH3HMKY HACTaHHS
nedonty (HeBUKOHAaHHS 3000B's13aHb) IPOTATOM O4iKyBaHOTO CTPOKY il piHaHCOBOTO iHCTpyMeHTa. MeTonnka
OIIIHKK 3MIiHM PHU3WKYy HACTaHHA Nne(ONTy 3arBepmKyeThcsi TOBapHUCTBOM 1 € HEBiq €MHOI YaCTHHOIO
[MonoxxeHHS PO OOIIKOBY MONITHKY.

ToBapucTBO Ha KOXKHY 3BITHY Jary NPOBOJUTH TMEPEBipKy OOpKHUKIB Ha MpEAMET MOTalleHHS
3a00proBaHOCTI Ta HAPAXOBYE pe3epB i 30MTKHU Ha IMiJCTaBi CyIKEHHS KePiBHUIITBA.
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Kiac IToramenus 3a60proBaHoCTi
OOPIKHHKA

J00pe cnabke HEIOCTATHE
A CraHgapTHUH ITig KoHTpOIEM CyOcTangapTHi
b I1ix koHTpOJIEM CyOcTaHIapTHHIA CyMHIBHUHT
B CyOcTangapTHHI CyMHIBHUH besnamiiinuii
I CyMHIBHUHI Besnamiiinuii BesHamiinuii
J1 Besnamiiinuii Besnamiiinuii besnamiiinuii

MertoauKka OLIHKY OYiKyBaHUX KPEAUTHUX 30UTKIB 32 (JiIHAHCOBUM 1HCTPYMEHTOM BifoOpakae:

- 00'eKTHBHY Ta 3BaKCHY 3a HMOBIPHICTIO CyMy, BH3HAa4€HY LUISIXOM OLIHKH IIEBHOTO [iama3oHy
MOXKITUBHX PE3YIIbTATIB;

- YaCcOBY BapTiCTh IPOILIECH;

- OOTpyHTOBaHO HEOOXiJHY Ta MiATBEp/pKyBaHy iH(OpMAIlil0 PO MUHYINI MOMii, TOTOYHI YMOBHU Ta
MPOTHO3W MalOyTHIX €KOHOMIYHHUX YMOB, IO MOxe OyTH onmepskaHa 0Oe3 HaaMipHHX BHTpaT abo 3yCHIIb
CTaHOM Ha 3BITHY JIaTy.

OCKiNbKM Ofiep’KaHHS OOTPYHTOBaHO HEOOXiMHOI Ta MiATBEpIKYyBaHOI MPOTHO3HOI iHQOpMarii He
MOXIIMBE 0Oe3 HaaMipHUX BHUTpar abo 3ycwib, TOBapHUCTBO CHHpPAEThCs JHIIE Ha 1H(OpPMAIiD TpPo
NPOCTPOYEHHS NP BU3HAYCHHI TOTO, UM 3a3HAaB KPEAUTHUI PU3UK 3HAYHOTO 3POCTAHHS 3 MOMEHTY MEPBICHOTO
BrU3HaHHA. He3Bakaroun Ha criocoOM OLIHIOBAaHHS, Y pa3i MPOCTPOUYEHHS JOTOBIPHHUX IIaTEXIB OLTBII HIXK Ha
30 mHIB IPUIMAETHCS CIIPOCTOBHE MPHITYIIEHHS PO T€, 0 KPEAUTHUH PU3UK 3a (DIHAHCOBUM aKTHBOM 3a3HAB
3HAYHOTO 3POCTaHHSI 3 MOMEHTY MEpPBICHOTO BH3HaHHS. TOBapHCTBO MOXE CHPOCTYBaTH L€ NPHUITYIIECHHS,
SKIIO Ma€e HEOOXiTHY Ta MiATBEpIKyBaHy iH(opMaIliro, o Moke OyTH ozepkaHa Oe3 HaJMiIpHUX BUTpaT abo
3yCHUJIb, KOTpa IIOKa3ye, IO KPEAUTHUM PU3MK 13 MOMEHTY IIEpBICHOIO BHU3HAHHSA HE 3a3HAB 3HAYHOIO
3pOCTaHHS HAaBiTh MOTMPH Te, IO JOTOBIPHI IUIaTeXi mpoctpoueHoi Oinbin Hixk Ha 30 aHiB. ko ToBapucTBo
3'scye, M0 KPEIUTHUN PU3HUK 3HAYHO 3pic A0 TOTO, K JOTOBIPHI IIaTexi Oymno nmpocTpoyeHoi Oinbi Hixk Ha 30
JHIB, TO CIIPOCTOBHE MPHITYLIIEHHS HE 3aCTOCOBYETHCH.

Ockinpku ToBaprcTBO HE Mae OOTPYHTOBAHO HEOOX1AHOT Ta MIATBEPAXKYBaHOI iHpOpMaIii, ogepKaHol
0e3 HaaMipHHX BHUTpaT abo 3yCHJb 3 METOI0 OLIHKU OYiKYyBaHMX KPEOUTHUX 30MTKIB 3a BECh CTPOK Aii Ha
IHAMBITyallbHIA OCHOBI, OYiKyBaHI KpeAWTHI 30MTKM 3a BECh CTPOK JIii BU3HAIOTHCSA HA TPYIMOBiH OCHOBI 3
ypaxyBaHHSIM YCEOCSHKHOI iHpOpMaITii Tpo KPEAUTHHHA PU3HK.

Jnst BUSBIEHHS 3HAYHOTO 3POCTaHHS KPEAWTHOTO PU3WKY Ta BHU3HAHHS pe3epBy Wia 30MTKHA Ha
rpynoBiii ocHoBi ToBapHCTBOM CTBOPIOIOTHCSI Tpynu (HiHAHCOBHX IHCTPYMEHTIB HA OCHOBI CHUIBHHX
XapaKTEPUCTHK KPEIUTHOTO PU3MKY 3 METOIO CIPHSIHHS IPOBEICHHIO aHAJi3Y, MOKIMKAHOIO YMOXKIMBHUTH
CBO€YACHE BUSIBIICHHSI 3HAUHOTO 3pOCTaHHsI KPETUTHOTO PU3HKY.

CHibHUMH XapaKTepUCTUKaMH KPEIUTHOTO PU3UKY CTPOK HMOPYILEHHS 3000B’S3aHHS 10 BUKOHAHHIO
(hiHaHCOBHX 3000B’A3aHP 32 JOTOBOpaMH (PiHAHCOBOTO KPETUTY.

I'pynu GiHaHCOBUX IHCTPYMEHTIB CTBOPIOIOTHCS 332 HACTYITHIUMH KaTErOPisIMHA NOPYIIEHHS CTPOKY:

BincyTHe nopyieHHs CTPOKiB

[opymenns crpokiB y mexax 1-30 qHiB

ITopymenns cTpokiB y Mexax 31-60 qaiB

[MopyurenHs ctpokiB y Mexkax 61-90 nHiB

[Mopymenns ctpokiB y mexax 91-180 aniB

[Topymenns ctpokiB y mexax 181-1095 nui

Busnauenns oeghonmy

[lpu 3'scyBaHHi TOro, 4YM 3a3HaB 3HAYHOTO 3POCTaHHS KpPEAWTHUH pPH3UK 3a (piHAHCOBUM
iHCTpyMeHTOM, TOBapHCTBO BPaxOBY€ 3MiHY PH3UKY HACTaHHA A€(ONTY 3 MOMEHTY IIEPBICHOTO BU3HAHHSI.

[Ipn Bu3HaveHHi AedonTy B LUIAX 3'sCYyBaHHS PU3MKY HacTaHHS Aedonry ToBapHCTBO 3aCTOCOBYE
BU3HAYCHHS Je(OIITY, SIKe BiAMOBINAE BU3HAYEHHIO, BUKOPHCTOBYBAaHOMY B LIAX BHYTPIIIHHOTO YIIPABIiHHS
KPEOUTHUM PU3MKOM [UIS BiANOBIAHOTO ()iHAHCOBOTO IHCTPYMEHTA, @ TAKOX, SIKIIO L€ € AOLUILHUM, PO3IIISAAE
SKICHI TIOKa3HWKHW (Hampukiazn, ¢iHancoBi ymoBu). OmHak, TPU IHOMY 3aCTOCOBYETHCS CIPOCTOBHE
NPUIYHICHHS Tpo Te, 1o Ae(OoNT HacTae HE Mi3Hille, HiXK (iHAHCOBUI aKTWUB cTaHe MpocTpodeHuM Ha 180
IHiB, sKkmo ToBapuCTBO He Mae OOIPYHTOBaHO HEOOXiIHOI Ta MiATBEpIKyBaHOI iH(opMaii, 10 JOBOAUTH
JOUITTBHICTh 3aCTOCYBaHHS KPHUTEPil0 3 OLIBIIOI TPUBANICTIO MPOCTpPOYEHHS. BusHaueHHS nedonty, mo
BUKOPUCTOBYETHCS B IIMX IJISIX, 3aCTOCOBYETHCS IMOCIIIOBHO 0 BCiX (JiIHAHCOBUX IHCTPYMEHTIB, SIKIO HE
CTaHe AOCTYNHOIO iHQopMmamis, sSKka BKa3zye Ha AOLUIBHICT 3aCTOCYBAaHHS 1HIIOTO BH3HA4YCHHs AedonTy 3a
KOHKpETHUM (piHAHCOBUM iHCTPYMEHTOM.
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Yacosa eapmicms epouieli

OuikyBaHi KpeJIWTHI 30UTKH JUCKOHTYIOTHCS JIO 3BITHOI JIaTH, a HE JI0 O4YiKyBaHOI nartu nedonrty abo
AKOICh 1HIIOI JaTH, 32 €()EeKTHBHOIO CTAaBKOIO BiJICOTKA, BU3HAYECHOIO NPHU TEPBICHOMY BH3HaHHI, abo 3a
HaOJIMKEHOIO JT0 Hei cTaBkoro. Ko 3a piHaHCOBHM IHCTPYMEHTOM YCTAHOBJICHO 3MIHHY CTaBKY BilICOTKa, TO
OYiKyBaHi KpeIUTHI 30MTKU AUCKOHTYIOTHCS 3 BAKOPUCTAHHSIM €()EKTHBHOI CTABKH BiJICOTKA.

VY Bumagky npuadaHux abo CTBOPEHHX KPEAWTHO-3HELUIHEHWX (IHAHCOBMX AaKTHBIB OUiKyBaHi
KpEOUTHI 30UTKH AWCKOHTYIOTHCS 3a BIIKOPHUTOBAHOIO Ha KPEIUTHUH PU3UK ¢(EKTHBHOIO CTABKOIO BiICOTKA,
BU3HAYCHOIO MIPH NEPBICHOMY BHU3HAHHI.

4.7. MeToaukn ONIHIOBAHHS Ta BXIiaHI
CIpaBeJJIMBOI0 BaPTiCTIO

ToBapHCTBO 3AiICHIOE BUKITIOYHO O€3MEepepBHI OIMIHKU CIPABEIMBOI BAPTOCTi aKTHUBIB Ta 3000B’sI13aHb,
TOOTO Taki OIiHKH, sKi BuMaratotbcss MC®3 9 ra MC®3 13 y 3BiTi npo ¢GiHaHCOBUH CTaH Ha KiHELb KOKHOTO
3BITHOTO MEPIOAY.

AaHi, BHKOPHMCTaHi IJIf CKJIAJaHHS ONIHOK 3a

Kiacu akTuBiB Merton
Ta 3000B’A3aHb, MeToauKH OLiHIOBAHHSA OLIIHKH Buxigni nani
OIliHEeHHUX 32 (puHKOBHIA,
CIpaBelJINBOIO AoxiaHmii,
BapPTiCTIO BUTPATHHA)
I'porroBi xomrTH [MepBicHa Ta moaJIbINIA OIIHKA IPOIIOBUX PunkoBuit OdiuiiiHi Kypcu TpHBHI 10O
Ta IX eKBIBAJCHTH | KOIITIB Ta IX CKBIBAJICHTIB 3MIHCHIOETHCS 3a iHo3eMHuX BamoT HBY
CIPaBEIJIMBOIO BAPTICTIO, sIKA TOPIBHIOE TX
HOMIHAQJIbHIN BapTOCTI
Henosutu (kpim [epBicHa OIliHKA JIETIO3UTY 3MIMCHIOEThCS 3a | JloXimHui CraBKH 3a JIeTI03UTaMH,
JICTIO3MTIB JI0 HOro crpaBeyIMBOIO BapTICTIO, sKa 3a3BUYail | (AMCKOHTyBa | e(heKTHBHI CTaBKH 3a
3aIUTaHHS) JIOPIBHIOE HOTO HOMIHAJILHIN BapTOCTI. HHS JEMO3UTHUMHU JOTOBOPAMU
[Mopanpmra oriHKa IENO3UTIB y TPOILIOBUX
HaIllOHAJIBHIN BAJIIOTI 3M1MCHIOETHCS 3a MTOTOKIB)
CIPaBeTMBOIO BapPTICTIO OYiKyBaHUX
T'POIIOBUX ITOTOKIB
Jebitopchka [epBicHa Ta moganbIna oriHka neditopepkoi | Joximauit KoHTpakTHi yMOBH, IMOBIpHICT
3a00proBaHiCTh 3a00pProBaHOCTI 3MIMCHIOETHCS 32 TTOTaIIeHHsI, OYiKyBaHi BXiTHI
CITPAaBEIITMBOIO BAPTICTIO, SIKA IOPIBHIOE TPOIIOBI TOTOKH
BapTOCTI MOTAIIeHHs, TOOTO CyMi
OYIKYBaHUX KOHTPAKTHHX I'POLIOBHX
MOTOKIB HAa JaTy OIlIHKH.
[ToTouHi [TepBicHa Ta oaIbIIA OIIHKA ITOTOYHUX Butparnuii | KontpaktHi yMoBH, HMOBIpHICTb
3000B’s13aHHS 3000B’513aHb 3/11HCHIOETHCS 32 BAPTICTIO ToralieHHsl, O4iKyBaHI BUXiJHi
TOTalIeHHS IPOLIOBI TOTOKU

ToBaprcTBO Mae crCTEMY KOHTPOJIIO Y BiTHOIIEHHI OLIHOK CIIPaBEAIMBOI BapTOCTI. 3a3HaYeHa CUCTEMa
BKJIFOUAE TICPEBIPKY pPe3yiIbTaTiB IHBECTHIIIMHUX OMEpaIiif, a TaKoXK BCIX CYTTEBUX OIIIHOK CIIPaBEITHBOI
BaptocTi. CrieriaibHi MeXaHi3MH KOHTPOJIO BKITIOUAIOTh:

- IepeBipKy piuHOI (PiHAHCOBOI 3BITHOCTI KOMIIaHiH, BTACHUKAMH KOPIIOPATUBHUX NPaB SIKUX SBISETHCS.

CrpaBemyinBa BapTiCTh SBISIE COOOI0 CyMy, Ha SIKy MOXXHa OOMiHSATH (piHAHCOBHWIH IHCTPYMEHT INpH
3[ifICHEHHI TOTOYHOI orepallii MiXK JIBOMa 3al[iKaBICHIMH CTOPOHAaMH, 32 BUHATKOM BHUIIAJIKiB BUMYIICHOTO
npogaxy abo uikBimamii. Haiikpamum migTBepUKEHHSIM CHpaBeIIMBOI BapTOCTI € MiHA (iHAHCOBOTO
IHCTPYMEHTA, 1110 KOTUPYETHCS HA PUHKY.

VY Bumagkax, KOJMM CHpaBeIJMBa BapTiCTh (DIHAHCOBHX IHCTPYMEHTIB 1 (DiHAaHCOBHX 3000B'S3aHb,
BU3HAHMX y OanaHci, He MOke OyTHM BHU3HA4YCHA HA MiJCTaBi JaHUX aKTHBHHUX PWUHKIB, BOHA BU3HAYA€THCA 3
BUKOPHUCTAHHSAM METOZIB OLIHKH, BKJIOYAIOYM MOJENb JWCKOHTOBAHMX TPOLIOBUX MOTOKIB ab0 Ha mifcTaBi
3BITY MPOQECIHHOTO OIiHIOBaYa, 110 MA€ BiAMMOBIIHUN cepTH(IKaT.

Or1iHOYHa CTIpaBeUIMBa BapTiCTh (JiIHAHCOBUX IHCTPYMEHTIB PO3paxoByBasiacsi TOBAPHCTBOM BHXOISUH 3
HasBHOI PHUHKOBOI iHQopMamii (SKIIO Taka iCHye) Ta BIAMOBIAHMX MeTomoiorii ominku. OpHak, A
iHTeprperamnii puHKOBOI iH(OpMAaIlii 3 METOI BH3HAYEHHS OIIHOYHOI CIPaBEIJIMBOI BapTOCTI HEOOXimHi
cyO'exTuBHI cymkeHHS. He3zBaxaroum Ha Te, 0 KEPIBHULITBO TOBapHCTBA BHKOPHUCTAIO HAasBHY PHHKOBY
iHpOpMaIiIo Ta 3BITH OLIHIOBaYa MO0 CIPaBEAIMBOI BapTOCTi (hJiHAHCOBUX IHCTPYMEHTIB, 1Ii AaHi MOXKYTb HE
BiJ0OpaXkaTy BapTiCTh, Ka MOTIIa O OyTH OTpUMaHa 3a iICHYFOUNX OOCTaBHH.
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4.8. BniiuB BUKOPUCTAHHSI 3aKPUTHX BXiAHUX AaHUX (3-ro piBHS) 1A MepPiOIMYHUX OLIHOK
cIpaBeIJMBOI BapTOCTi HA MPUOYTOK a00 30MTOK

ToBapucTBo Mae copMyBaTd 3aKpUTi BXiJHI JaHi, KOPUCTYIOUMCH iH(QOpMAIli€r0, HASIBHOO 32 JaHUX
o0cTaBHH, sSKa MOXe BKJIIOUaTH BiacHi AaHi ToBapucta. Y mporieci (hopMyBaHHS 3aKpUTHUX BXITHHUX JaHUX
ToBaprCTBO MOYKE PO3MOYATH 31 CBOIX BIACHUX JIaHHX, allé BOHO Ma€ CKOPEryBaTH I JaHi, SKIIO JOCTYIHA Y
PO3yMHHUX Mekax iH(popMalis CBIIYUTH MPO Te, L0 iHII YYaCHUKH PUHKY BUKOpHCTaiW O iHII maHi abo
ToBapucTBO Mae MIOCH OCOONHMBE, YOrO0 HEMAE y IHIMMX YYaCHUKIB PHUHKY (HApUKIAN, MpUTaMaHHY
ToBapucTBy cuneprito). ToBapucTBy He TOTPIOHO JOKIANATH BHYSPIHUX 3yCHIIb, 1100 OTpUMaTH iHQopMaIito
Opo TpUIYyIIEHHA YdacHHUKIB puHKY. Ilpore, ToBapucTBO Mae B3ATH A0 yBarWm BCIO iH(OpMAIii0 Hpo
MIPUITYIIEHHS] YYaCHUKIB PHHKY, Ky MOXKHA OCTATHBO JIETKO OTPHUMATH. 3aKpHUTi BXiiHI JaHi, cpopMoBaHi y
cnoci®, omMcaHWi BUINE, BBAKAIOTHCS MPHITYIICHHSMH YYacCHHWKIB PWHKY Ta BIAMOBIJAIOTh METI OLIHKH
CIIPaBeJIMBOT BAPTOCTI.

ToBapucTBOo 3iilicHIOE Oe3MepepBHi OILIHKH CIIPaBeIUIMBOI BapTOCTI AaKTHBIB Ta 3000B’s3aHb i3
BHKOPHUCTAHHSIM 3aKPUTHX BXiTHUX JAHUX 3-TO PiBHS, SKi MPOTITOM ITIOTOYHOTO 3BITHOTO MIEPiOAY HE MPHU3BETH
JI0 3MiHH po3Mipy IpuOyTKY a00 30UTKY 3BiTHOTO MEPiomy.

4.9. PiBeHb iepapxii cipaBeIuBOi BAPTOCTI, 10 SIKOT0 HAJIEKATH OLiHKH CIIPABEAJINBOI BapTOCTi

ToBapHCTBO OIIIHIOE CIpPaBEAJINBY BapTICTh (DIHAHCOBHX IHCTPYMEHTIB 3 BHKOPHCTAaHHSIM HACTYITHOT
iepapxii OIIIHOK CIpaBeJIMBOi BapTOCTi, BPAaXOBYIOUM CYTTEBICTh JaHWUX, IO BUKOPUCTOBYIOTBCS MpU
(hopMyBaHHI 3a3HaYEHUX OIIHOK:

PiBenp 1 — KoTHpyBaHHS Ha aKTUBHOMY PMHKY y BIIHOIIEHH] 1IEHTUYHNX (DIHAHCOBUX IHCTPYMEHTIB

PiBenp 2 — naHi, Mo BiAPI3HAIOTHCS BiJ] KOTHPYBaHb, IO BIIHOCSATHCS JIO MEPIIOrO PiBHS, AOCTYIIHI
Oe3nocepenHb0 (TOOTO KOTHpYBaHHs) abo omocepenkoBaHo (TOOTO daHi, MOXiMHI Biag KOTHpyBaHb). [lana
KaTeropisi BKIIOYAE IHCTPYMEHTH, IO OLIHIOIOTHCSA 3 BUKOPHUCTAHHSIM PUHKOBUX KOTHPYBaHb Ha aKTHBHHUX
PUHKax Uil CXOXKHMX IHCTPYMEHTIB, PUHKOBHX KOTHPYBaHb Ul CXOKMX IHCTPYMEHTIB Ha PWHKY, IO HE
O3S AAIOTHECA B IKOCTI aKTUBHHX, a00 iHIIMX METOAIB OLIHKH, BCI BUKOPHUCTaHI JaHUX SKUX Oe3M0CcCepeHbO
a00 omocepeaKoBaHO OCHOBYIOTHCS HAa CIIOCTEPEKYBAHUX BUXIAHUX AAHUX.

PiBens 3 — maHi, ki He € gocTymHUMU. JlaHa KaTteropis BKIIIOYAE€ IHCTPYMEHTH, IO OIIHIOIOTHCS 3
BUKOPHUCTaHHAM iH(pOpMaLlii, HE OCHOBaHId Ha CHOCTEPEKYBAHMX BHUXIIHUX HNAaHUX, MPU TOMY, IIO Taki
HECIIOCTEepPEe)KyBaHi JaHi HaJalOTh CYTTEBMH BIUIMB Ha OLIHKY iHcTpymeHTa. [laHa kareropis BKJIIo4ae
IHCTPYMEHTH, IO OIIHIOIOTHCS HA OCHOBI KOTHUPYBaHb CXOKHX IHCTPYMEHTIB, Y BIIHONIICHHI JO SIKHX
BUMAraeTbCsl BUKOPUCTAHHSI CYTTEBHX HECHOCTEPE)KYBAHMX KOPUTYBaHb ab0 CYIKEHb U BiZOOpaskeHHs
Pi3HHLI MK iHCTpYMEHTaMH.

YV 2023 pomi nmepeBeaeHs MK PiBHIMHE iepapXii He OyI10

Knacu aktusiB | 1 piBens (Ti, 1o 2 pisens (Ti, mo He 3 piBen (T, mo He .
, MalOTh KOTHPYBaHb, MAalOTh KOTHPYBaHb 1
Ta 3000B’s13aHb, | MAlOTh KOTHPYBaHHS,
. . ane HE € Ycboro, THC.TPH.
OLIIHEHHX 32 Ta CIIOCTEPEKYBaHi), .
CITOCTEPEIKYBaHi), CITOCTEPEKYBAHUMH),
CIPaBeIUIMBOIO | THUC.TPH.
BapTicTI THC.TPH. THC.TPH.
2023 2022 2023 2022 2023 2022 2023 2022
Jlata oriHku 31.12.23 [ 31.12.22 [31.12.23 [31.12.22 [31.12.23 [ 31.12.22 [ 31.12.23 | 31.12.22
Jebitopchka i i i i i i i i
3a00pTrOBaHICTh
I
nebiTopchka - - 158370 1362 - 34 829 158370 36191
3a00PrOBaHICTh
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Kiacu aktuBiB 1 piBens (Ti, 110 2 pisens (ti, mo ne 3 pisen (i, mo ne .
, MaroTh KOTUPYBaHb, MalOTh KOTUPYBaHb 1

Ta 3000B’s13aHb, | MAlOTh KOTHPYBaHHS,

) . ane HE € Ycworo, TUC.TPH.
OIlIHEHHX 3a Ta CIIOCTEPEXKYBaHi), .

CITOCTEPEIKYBaHi), CITOCTEPEIKYBAHUMH),
CIpaBeINBOI0 | TUC.TPH.
CTIO THUC.TPH. THUC.TPH.

Bapt 2023 2022 2023 2022 2023 2022 2023 2022
Jlata OIiHKU 31.12.23 |[31.12.22 |31.12.23 |31.12.22 |31.12.23 |31.12.22 | 31.12.23 | 31.12.22
T moToust | - - 1 666 49546 3400 49620 5066
3a00BsI3aHHS

4.10. Inmxi po3kpuTTe, mo BuMaraTbes MC®3 13 «Ouinka cnpaBeajnBoi BAPTOCTi»
CrpaBeminBa BapTicTh (hIHAHCOBUX IHCTPYMEHTIB B IOPIBHAHHI 3 1X 0aJaHCOBOIO BapTICTIO

baJjiancoBa BapTicTh CrnpaBefyiuBa BapTicTh

31.12.2022 31.12.2023 31.12.2022 31.12.2023
I’porioBi KoIITH 114010 25 114010 25
®DiHaHCOBI IHBECTHIII B KOPITIOPATUBHI IIpaBa - - - -
JloBrocTpokoBa nediTopchka 3a00proBaHiCTh - - - -
IMTorouna nebiTopchka 3a00proBaHiCTh 36191 158370 36191 158370
JToBrocTpoKoBi 30608’ s13aHHs 1 3a0€31eueHHs! 52 15 52 15
IToTo4Ha KPEAUTOPCHKA 3a00ProBaHiCTh 5079 49620 5079 49620

KepiBaunrBo ToBapucTBa BH3HAYMIIO, IO CHpPaBEAJMBA BapTICTh TPOIIOBHX KOIITIB, IOTOYHOL
neOITOpChkoi  3a00pProBaHOCTI Ta TIOTOYHOI KPEIUTOPCHKOI 3a00pProBaHOCTI NPHONHM3HO OPIBHIOE 1X
0anaHCcoBIi BAPTOCTi, TOJIOBHUM YHHOM, Y 3B’5I3Ky 3 HETPHBaJMMH CTPOKAM IOTAIIEHHS [[UX IHCTPYMEHTIB.

ToBapuCTBO OIIHIOE TOBrOCTPOKOBY J1€0ITOPCHKY 3a00proBaHiCTh (TIO3UKH 3 (JiKCOBAHWMHU CTaBKaMH) Ha
OCHOBI TaKHMX IapaMeTpiB, K BiJCOTKOBI CTaBKH, (paKTOpW PU3WKY, IHIWBITyaldbHA TUIATOCIPOMOXKHICTH. Ha
OCHOBI IIi€1 OIIHKK I OOJIIKY O4YiKyBaHMX 30MTKIB IO Iili 1e0ITOPCHKi 3a00proBaHOCTI CTBOPIOKOTHCS
OLIIHOYHI Pe3epBH.

KepiBaunreo ToBapucTBa BBaXkae, 110 HaBEACHI PO3KPHUTTS MIOIO 3aCTOCYBaHHS CIIPaBEIIMBOI BAPTOCTI
€ TOCTaTHIMH, 1 HE BBaXKAE, 10 3a MekaMH (DiHAHCOBOT 3BITHOCTI 3aJIMITMIIACH OyIb-sKa CyTTEBA iH(OpMAITis
IIOI0 3aCTOCYBaHHS CIIPAaBEMJIMBOI BapTOCTi, KA MOXe OyTH KOPHCHOIO Ui KOPUCTYBadiB (hiHAHCOBOT
3BITHOCTI.

5. Po3kputts indopmanii, no mixTBepaxye crarti noxani y pinancopux 3sirax ToBapucTsa.
HenorouHi akTHBHU
HemarepiajibHi akTHBH:

Ha mary 3BiTy HemarepianbHI aKTHBU BPaxOBYIOTHCS 3a MOJIEIITIO MEPBICHOT BapTOCTI 3 ypaxyBaHHSIM
MOKJTUBOTO 3MEHIIICHHS KOPUCHOCTI BiamoBigHO 10 MCBO 36 «3MeHIIeHHs KOPUCHOCTI aKTHUBIBY.
HemarepianbHi akTHBY CTaHOM Ha 3BiTHY JIaTy BiJICYTHI.

OcHoBHI 3aco0u:

OcHoBHI 3aco0n KommaHii BigoOpakeHi y ¢iHaHCcoOBi# 3BiTHOCTI BignosigHo 10 MCBO 16 «OcHOBHI
3aco0m». OCHOBHI 3ac00M BpaxOBYIOThCS 1O 00'ekTax. O0'€KTH, 110 CKIANAIOTHCS 3 JCKIJIBKOX KOMIIOHEHTIB,
0 MAaloTh Pi3HI TEPMiHM KOPUCHOI EKCIUTyaTallii 4¥ THX, [0 MPHHOCATh BUTOAY TOBAPHUCTBY PI3HUMHU
crocobamu, BpaxoByBaT okpeMo. O0'eKTH OCHOBHHUX 3aC00iB, K1 BiAMIOBIAaI0Th KPUTEPisM BU3HAHHS aKTHBY,
OIlIHEHI 3a iX chpaBeIMBOI0 BapTicTIO. CTPOK KOPUCHOI EKCIUTyaTallil OCHOBHHMX 3acO0iB BH3HAYAETHCS
BUXOASYM 3 OUiKyBaHOI KOpHUCHOCTI akTuBy. HapaxyBanHS amoprtu3amii mo o00'ekTax OCHOBHHUX 3aco0iB,
MIPOBOJUTHCS TPSMOJIHIMHIM CITOCOOOM BUXOISYH 3 TEPMiHY KOPHUCHOTO BUKOPHCTaHHS KOXXHOTO 00'€KTa.
HapaxyBanHs aMmopTH3a1iii OCHOBHHX 3ac00iB IMOYMHAETHCS 3 MICSII HACTYITHOTO 3 MicsIia MPUI0aHHS aKTUBY
KOJM I aKTHB 3HAXOMUThCS Yy MiCIi Ta Yy CTaHi, HEOOXiJHOMY JUIsi HOrO BHMKOPUCTAHHS Y CIIOCIO
nependaYeHuit KOMiCi€ero.

CrtaHoM Ha 3BiTHY JaTy OCHOBHI 3ac00M BiICyTHI

Axmus Koo psioxa 6anancy Ha nouamox 36imnoeo Ha xineyw 36imnozo nepiody
nepiooy
OcHoOBHI 3aco0u 1010 0 0
IlepBicHa BapTiCTh 1001 0 0
Haxornnuena amopTu3aiis 1002 0 0

OcHoBHI 3aco0u HajexaTs TOBapHCTBY Ha IpaBi BIACHOCTI, Y 3acTaBy HE HaJaHi, HC € TaKUMH, IO
TUMYAaCcOBO HE BUKOPHUCTOBYIOTHCS B 3B’SI3Ky 13 KOHCEpBalli€l0 ab00 PEKOHCTPYKIIE a00 BHIYyUEHHSIM 3
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eKcIuTyaramii ans npofaxy. ToBapucTBO He OOMEXKEHE Y BOJIOJIHHI, KOPHCTYBaHHI Ta PO3MOPSHKECHHI
BJIACHMHU OCHOBHUMH 3aCO0aMH.

JoBrocrpokoBa 1e0iTopcbKka 3a00proBaHicTh.

[Tix wac mepBicHOTO BH3HaHHS Ae0ITOPCHKA 3a00PrOBaHICTh OLIHIOETHCS 32 i CIIPaBEAIMBOIO BAPTICTIO
IUTIOC BUTPATU Ha Omepaliro, sKi IpsMO BiTHOCATHCS 10 (iHAHCOBOTO aKkTHBY. Burparu 3a omepauiero - me
JIOJATKOBI BUTpaTH, IO Oe3locepenHbO HallekaTh M0 NpuaOaHHs abo BHOYTTS (iHAHCOBOTO aKTHBY i
BKJIIOYAIOTh, KpiM 1HIIOTO: BHHArOpPOAM AareHTaM, KOHCYJIbTaHTaM, Opokepam, OipkaM, a TaKoxX
HEBIJIIIIKOJIOBaHI TIOAATKU Ta 300pH.

ToBapuCTBO OIIHIOE CTAHOM Ha KOXKHY 3BiTHY JaTy pe3epB i 30UTKH 32 (iHAHCOBUM iHCTPYMEHTOM y
pO3Mipi, IO TOPIBHIOE:

- 12-micsyHMM OYIKYBaHMM KPEOUTHUM 30UTKaM y pasi, SIKIIO KPEAWTHHH PHU3HMK HA 3BITHY JaTy HeE
3a3HaB 3HAYHOTO 3POCTaHHA 3 MOMEHTY IEpBICHOTO BU3HAHHS;

- OUiIKyBaHHM KpPEJIUTHUM 30MTKaM 3a BECh CTPOK Jii (DiHAHCOBOTO IHCTPYMEHTY, SKIIO KPEAUTHUH PU3HAK
3a TakuM (PiHAHCOBHM iHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY MEPBiCHOTO BH3HAHHS.

[Ticns mepBicHOTO BU3HAHHS AOBIOCTPOKOBY Ae0ITOpChKA 3a00proBaHiCTh BiJOOpaKkaeThes B OaslaHC 3a
aMOPTH30BaHOK COOIBApTICTIO, 3aCTOCOBYIOUM METON €(EeKTHBHOTO BiJCOTKAa, TOOTO 3a BapTICTIO IPH
MEepBICHOMY BH3HaHHI, MIHYC BUIUIATH OCHOBHOI CyMH, IUTtOC (200 MiHYC) HAaKOIIMYeHa aMOPTH3AIlis Oy/Ib-sKOT
PI3HULI MiX Li€0 MEPBICHOIO CYMOIO Ta CyMOIO MOTAIleHHS 13 3aCTOCYBaHHSIM METOY €(DEKTHBHOTO BiZICOTKA
Ta MiHyC Oy/Ib-sIKe 3MEHIIIEHHS YHACIIIOK 3MEHIIIEHHSI KOPUCHOCTI 200 HEMOXKIIMBOCTI OTPHUMAaHHSI.

CraHoM Ha 3BiTHY naty ToBapHCTBO HE OONIKOBYE JOBTOCTPOKOBY AeOITOPCHKY 3a00pTOBaHICTh
O06opoTHi akTHBM.

JediTopcbka 3a00propaHicThb
CranoMm Ha 3BITHY JAary Ha 6ananci ToBapucTBa 00J1KOBY€EThCS TOTOUHA 1€0ITOPChKA 3a00prOBaHICTh
10 CKJIaJa€Thes 13:

Ha nouamox 36imnozco nepiody Ha kineyw 36imnozo nepiooy
JlebiTopchka 3a00proBaHicTh 3a MpaBaMH TPOIIOBOT 1978 6113
BUMOTH 10 OOPKHUKIB B T.4U.:
ITepBicHa BapTicTh 3a00proBaHOCTI (i3MIHUX OCIO 4860 4860
PE3UICHTIB (2882) (4860)
Pe3epB mix MOXKITHBI KpeIUTHI 30MTKH
[MepBicHa BapTicTh 3a00ProBaHOCTI IOPHIMIHUX OCIO 6113
pe3uaeHTIB
JlebiTopchka 3a00proBaHiCTh 3a TO3MKAaMH BHAHIMHI 32850 136515
y dopMi (piHaHCOBOTO KpEaUTy B T.4.
JI0 FOPUIMYHHX OCI0 pe3uICHTIB 30590 136515
110 (i3UYHUX 0Ci0 Pe3UICHTIB 2260 2260
Pe3epB mia MOXKIHMBI KPeAUTHI 30UTKH (2260)
ABancu BuiaHi 0 0
JleGiTopchka 3a00proBaHiCTh 3a BiACOTKAMHE 1362 15742
HapaxOBaHWMH, CTPOK OIUIATH SIKHX IIIe HE HAaCcTaB
[TepBicHa BapTiCTh IOPHIUIHUX OCIO pe3uICHTIB 1013 15742
IMepBicHa BapTicTh 3a60proBaHocCTi Gi3MIHUX OCIO 388 500
pe3uICHTIB
PesepB i MOXIIMBI KpeAUTHI 30UTKH (39) (500)
JlebiTopchka 3a00proBaHicTh OPUIUIHOT 0COOU 1 0
pe3uzaeHTa 3a piHaHCOBI MOCITYTH 3 HAKTOPUHTY
JlebiTopchka 3a00proBaHicTh OPUIUIHOI 0COOU 0 0
pe3usIeHTa 3a MOCIyr OTPUMAHI
UYucra BapTicTh Ae0iTOpCchKOL 36191 158370
3a00proBaHocCTi

JHebiTopcbka 3a00proBaHicTh 3a MpaBaMH T'POLIOBOI BUMOTH J0 OOPXKHUKIB € KOH(DiNeHIIHHOI0 iHdopMaliieo
Ta PO3KPUBAETHCA y (DIHAHCOBI 3BITHOCTI JIHIIIE Y pO3pi3i CTaTyCy KOHTPAreHTiB.

JHebiTopchka 3a00proBaHIiCTh MOJUISETHCS HA IMOTOYHY (CTPOK TOTANICHHS MPOTIroM 12 MicslliB 3 jgatu
(hiHaHCOBOT 3BITHOCTI) Ta JOBIFOCTPOKOBY (CTPOK MoramenHs Oinpie 12 micawiB 3 gatu ¢piHaHCOBOT 3BITHOCT).
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CripaBeIIBOIO BapTiCTIO (JiIHAHCOBOTO 1HCTPYMEHTA TP MEPBICHOMY BU3HAHHI €, SIK IPaBUIIO, I[iHA Oreparii
(ToOTO cmpaBeanMBa BapTiCTh HamaHoi abo oTpuMaHoi KommeHcauii, maparpad Bb5.1.2A ta MC®3 13).
CripaBeinBy BapTicTh 1e0ITOPCHKOI 3a00PTOBAHOCTI, 32 TKUMHU HE HAPaXOBYIOTHCS BIZCOTKH, MOXKHA OI[IHUTH
SIK TETIEPIITHIO BapTICTh yCiX MaiOyTHIX HAAXOMKEHb IPOIIOBUX KOIITIB, MUCKOHTOBAHUX 13 3aCTOCYBaHHSIM
NepeBayKHOI PUHKOBOT CTaBKH (IIEPEBaKHUX PUHKOBUX CTABOK) BiJICOTKA Ha MOAIOHUI iHCTpyMeHT (maparpad
b 5.1.1 MC®39).

CTpoku noranieHHs Ae0iTopchbKoi 3a00ProBaHoOCTi

Binl 1o Bin 3 micsiniB | Bix 1 poky 1o 5

Cranom Ha 31.12.2023 poky <1 micsaus 3micsiuin 110 1 poky poxin

> 5 pokiB Bceworo

nebiTopchka 3a00proBaHICTh 3a - - - - - -
BUJIAaHUMH aBaHCAMH

nebiTopchka 3a00proBaHicTh 3a - - - - - B
TOBapH, POOOTH, MOCITYTH

nebiTopchka 3a00proBaHicTh 3a - 15742 - - - 15742
HapaxOBaHUMH O10XOJaMHU

[Hma morouna gebiTopcbka - - 142628 - - 142628
3a00proBaHiCTh

Beroro - 15742 142628 - - 158370

Hwxye y Tabnuii HaBeneHo iHGOpMaIlito CTOCOBHO 3MiH ITOJI0 OYIKyBAaHUX KPEIUTHHUX 30UTKIB
010 1HIIIOT TOTOYHOI Je0ITOPCHKOT 3a00pTrOBaHOCTI.

Pe3eps mia 30MTKH 1110 Y CYMi, SIKa TOPIBHIOE: 31.12.2023 31.12.2022

12-M MiCSTYHHM OYiKyBaHUM KPEOUTHUM 30HTKaM,
B T.u. 32 neno3uTtamu 7621 2921

I'pouri Ta ix ekBiBajIeHTH

I'pomri ta ix exBiBaseHTH Ha 31.12.2023 p. cKkIaAaloTh I'POMIOBI KOIUTH HA paxyHKaxX y OaHKIBCBKHX
yctaHoBax B cyMi 25 tuc. rpH. OuiHKa TpOIIOBHX KOIUTIB 3IIMCHIOETHCS 3a CIPaBEAJIMBOIO BapTICTIO, SKa
JIOPIBHIOE X HOMIHAIBHIN BapTOCTI.

I'porioBi KOMITH, THC. TPH. 31.12.2023 31.12.2022

Kaca R

PaxyHku B OaHKax 25 114010

HeoOopoTHi akTHBHY , yTPUMAaHI 1JI51 IPOJAKY, TA TPYNH BUOYTTH
ToBapucTBO Kiacudikye HEOOOPOTHI aKTUBH SK YTPUMYBaHI TSI POJIAXKY, SKIIO HA ATy IPHHHSITTS PIIICHHS
HIOJIO X MPOJaKy BUKOHYIOTHCS HACTYITHI YMOBH:
— CTaH HeOOOPOTHUX aKTHBIB Aa€ 3MOTY 3MIHCHUTH HETAalHUH IPOAAX;
— iICHy€ BUCOKHH CTYITiHb iIMOBIpHOCTI TTPOAaKy HEOOOPOTHHUX aKTHUBIB MPOTITOM POKY 3 TaTH KiIacHdikalrii.
ToBapucTBo Kiacu]pikye HEOOOPOTHHIA aKTUB SIK YTPUMYBAHUHN JUIsl POAAKY, SKIIO HOro OanmaHcOBa BapTiCTh
Oyzie B OCHOBHOMY BiJIIIKOIOBYBATHUCS HIISIXOM OIepatii IpoJaxy, a He IOTOYHOTO BUKOPUCTAHHS.
HeobopoTHi akTHBH, yTpUMYyBaHi JJIs MPOAAXY, OIIHIOIOTHCS 1 BiOOpaXKatOThCS B OyXTanTepchKOMY OOIIKY
BianoBimHO 10 MC®3 5: 3a HaliMEHINOK 3 JBOX BEJIMYMH: 0ATaHCOBOIO a0 CIPaBeIIMBOIO BapTiCTIO 3
BUpaxyBaHHSIM BUTpAT Ha Oleparlii, TOB'I3aHUX 3 MPOAaKeM. AMOPTH3allisl HA TaKi aKTUBH HE HAPAaXOBY€ETHCS.
Ha 6ananci ToBapucTBa BiJICYTHI aKTHBH, TPU3HAYEHI IS IPOAXKY
BaacHuii kanitan

Cranom Ha 31.12.2023 p. 3apeectpoBanuii (maiioBuii) kamitan ToBapuCTBa CKIIaaBCsi 3 BHECKIB
YYaCHMKIB CIUTaY€HHX BHUKJIIOYHO y (QOpMi IpomoBuX KomTiB y posMmipi 20 000 Tuc. TrpH., 0 BigmoBigae
craryTHUM JokymMeHTaMm ToBapuctBa. Hecradena gactka BiacyTas. Heposmoninenuit mpubyTok ckinamae 958
THUC. TPH.
Crpykrypa cratyTHOro Kamitany Ha 31.12.2023 p. npecrapiieHa HACTYITHUM YHHOM:
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N IToBHa Ha3Ba FOPUIUTIHOL InerTrdikamniian Micre3HaxomKeHHS YacTka B
oco0u - BiIacHUKa (akIiioHepa, i Kon 3a IOPUINYHOI 0COOU Y1 CTaTyTHOMY
3/m yuacHuKa) ToBapHucTBa 4H €/IPITIOY MacTOPTHI AaHi Gi3udHOT Kamitaii
MIpi3BHIIE, iM's, IO 0ATHKOBI | IOPUAMYHOT OCOOH 0co0m, Ipo Ky KoMmaHii, %
¢bizudHOi 0cOOHU - BITaCHUKA - BJIaCHUKA MoAa€ThCs THPOpMAITis
(akuioHepa, ydacHUKa) Ta ToBapucTsa abo | (cepisf i HOMep macmnopra,
rocamoBoi ocobu ToBapucTBa | imeHTHIKAMIHHA JaTa BUIA4i Ta
1 HoMep (i3uuHOi | HallMEeHyBaHHS OpraHy,
ocobu 110 OT0 BU/IAB)

1 IOpunnana ocoba — pe3uaeHT 43366437 01030, m. Kuis, , Bymuns | 100% craryTHOTO
AKIIOHEPHE JleonToBMYa, OynMHOK 7 KamiTany, 10 B
TOBAPHCTBO "3AKPUTHIA CyMi  CTaHOBHTh
HEJJVIBEPCU®IKOBAHUN 20 000 000,00
BEHUYPHUI IpHBEHb
KOPIIOPATUBHUI
[HBECTULIMHUI ®OH/I
"AKTUB KAIIITAJI"

J0BrocTpokoBi Ta KOPOTKOCTPOKOBI MO3UKH.
Cranom Ha 3BiTHY gaty ToBapuCTBO 0OJIKOBYE MO3MKY OTPUMaHy Ha yMOBax cyOOpAMHOBAHOIo Oopry y cymi
87802 Tuc. rpH. BigcoTkoBa craBka 25%, CTpOK morameHHs 5 poKiB.
ToBapuCTBO OOJIKOBYE JJOBFOCTPOKOBE 3000B’s13aHHSI 32 CIPaBEJIMBOIO BapTIiCTIO. B 3B’S13Ky 3 THM, 1110
BiJICOTKOBa CTaBKa HE HU)KYa BiJl CEPESAHBOPUHKOBOTO BiJICOTKA IO KPEAUTAM 3 aHAIOTIYHIUMH YMOBaMHU
(punkoBa cTaBka %), ToBaprCTBO BUKOPHCTOBYE TaKy CTaBKy 3aMiCTh €()eKTHBHOI.
ToBapuCTBO HE 3aCTOCOBYE TUCKOHTYBAHHS B 3B’SI3KY 3 TUM, IO TUCKOHTYBaHHS JIa€ «HYJIbOBHID) e(heKT
JloBrocTpokoBi 3000B’s13aHHS HE IMiUISTAIOTh TUCKOHTYBAaHHIO SKITO TOBapUCTBO HAPAXOBYE MIOMICIIHO
BiJICOTKH, 1110 HE € HWKYUM Bij e(DeKTUBHOI CTaBKH.
Bianosimgao mo mm. 138.5.2 m. 138.5 ct. 138 [TomaTkoBOTO KOAEKCY YKpaiHH MaTOrO 30UIBIICHHS BUTPAT
TUTATHUKA TOJATKY BiJ| 3MIHCHEHHS KPEAUTHO-ICIO3UTHUX OTIepalliii, y TOMy YUCIIi CyOOpAUHOBAHOTO OOPTY, €
JlaTa BU3HAHHS MPOIICHTIB (KOMICIITHHX Ta iHIINX TUIATEXKiB, TIOB'I3aHUX 31 CTBOPEHHAM a00 NpuAOaHHIM
KpEIUTiB, BKIAAIB (ICTTO3UTIB), BU3HAYCHA 3T1THO 3 TIPaBUIaAMH OyXTalTePChKOrO OOTIKY.
Kopotkoctpokosa mo3uka y cymi 43700 THC.TpH. OTPUMAHO BijJ HEOAHKIBCHKOT (hiHAHCOBOT YCTAHOBU CTPOK
moraireHs 11 mMicsiiiB, BiIcoTkoBa cTaBka — 27%
BincoTku HapaxoBYIOTHCS MIOMICSIYHO, € TIOTOYHUMH 3000B’I3aHHSAMH Ta BiTOOpaKarOThCA y CKIIa/li BUTPAT
3TiJHO 3 IPAaBHIIAMH OyXTalTepChbKOTO OOMIKY.

IloTo4Hi 3000B’A3aHHS Ta 3a0e3eYeHHS

Haszea cmammi Ha nouamox 36imno2o nepiooy Ha xineyb 36imno2o nepiooy
[Torouna kpeauTOpchka 3a00proBaHiCTh 32 0 5
TIOCITYTH

Kpenuropcbka 3a00proBaHicTh 3a po3paxyHKaMH 3 13 55
OromKeToM

Y TOMY YHMCII 3 MOJATKY Ha IPHOYTOK 13 52
Kpenutopcbka 3a00proBaHicTh 3a 0 3
PO3pAXyHKAMH 3 CTPAXyBaHHSI

Kpenutopcbka 3a00proBaHicTh 3a 0 11
PO3paXyHKaMH 3 OILIATHU Iparti

[Totouni 3a6e3neueHAS (pe3epB BiIITyCTOK 52 15
IpaIiBHUKaM)

[H11i TOTOYHI 3000B’13aHHS (BIJICOTKH 32 1666 5846
IMO3UKAMH OTPUMAHHUMH)

ToBapHuCTBO BU3HAE B SIKOCTI 3a0e3MeUeHb - 3a0€3MeUCHHS BiIITYCTOK, SIKi (DOPMYETHCS IIIOMICSIHO BUXOISIH 3
($oHIy oruIaTH Mpal HACTYITHUM YHHOM:
3a0e3rneueHHs] HAPAXOBY€EThCS, BUXOASYH 13 3apOOITHOT TUIATH KOXKHOTO MpalliBHUKA 32 MICSIIb Ta HAPAXOBAHUX
Ha 3apo0ITHY IJIaTy CTPaXOBUX BHECKIB.
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3apo6iTHa MJ1aTa HOBHX IMPAIiBHUKIB Ta 3BUTbHEHUX B TIOTOYHOMY MiCSAIli HE BKIFOYA€ETHCS JI0 PO3PAXYHKY
3a0e3MeYeHHSI.

[{omicstis mpariBHUK HAKOMUIYE 2 THI MIOPIYHOI OTUIaqyBaHOI BIAIMYCTKH (B T. 4., SKIIO TPAIliBHUK
3HAXOAMBCS Ha JIKAPHIHOMY).

3 MeTO0 BpaxXyBaHHS ITiABUIIICHHS (TOHKEHHS) 3apO0ITHOT IIIATH 11 OOUMCIIEHHS 3a0€3NeUeHHs], IIOMICSI9HI
BiJpaxyBaHHs] /10 3a0e3MeueHb BU3HAYAIOTHCS Ha OCTaHHIM POOOYHI AEHb MICSIIS.

Po3paxyHok BigpaxyBaHb 10 3a0€3Me4eHb Ha BUIUIATY BiAMYCTOK BU3HAYAETHCS MOMICSIYHO 32 POPMYIOI0:
Cywma BigpaxyBaHHS 70 3a0e3mnedens = (DoH[ oruaT mparli + HapaxyBaHHS €IMHOTO COIiaTbHOTO BHECKY) /
KIJIBKICTh KaJICHJAapHUX JHIB y MOTOYHOMY MicCsII (32 BUKIIOUSHHSM CBSITKOBHX JIHIB) X 2.

Skmio Ha nary OajaHcy paHile BU3HaHE 3000B’sI3aHHS HE IMiUISATAE IMOTAIIeHHIO, TO HOTO CyMa BKITFOYAEThCS
JI0 CKJIJy JIOXOJY 3BITHOTO MEPiOfy.

CyMmu cTBOpeHHX 3a0e3Me4eHb BU3HAIOTHCSI BUTPATaMHU.

Jloxoau Ta BUTPATH, Y TOMY YUCJIi NPUOYTKH Ta 30UTKM.

Hoxonn ToBapuCTBa BH3HAIOTHCSI HAa OCHOBI NPWHIMITY HapaxyBaHHS, KOJHM ICHYE€ BIIEBHEHICTh, IO B
pe3ynbraTi omepauii BigOyneTbes 301NbIICHHS €KOHOMIYHHMX BHIOH, a CyMa JOXOLy MOe OyTH JOCTOBIpHO
BH3HAYCHA.

Joxonu - 11¢ 30iIbIICHHS EKOHOMIYHUX BUTOJl Y BUIVISAL 301IbIICHHS aKTUBIB a00 3MEHIIICHHS 3000B’s13aHb,
1[0 IPU3BOAUTE 10 3DOCTAHHS BJIACHOTO KaliTaly.

Haszea cmammi 2022p. 2023p.
YUCTUH J0X1 BiJ peamizaii 4215 26380
1HIII OIepaIliiHi JIOXOIH 0 0
iHmn GiHaHCcoBi JOXOAM 47 3587

Buznanns sutpar 3a 2023 poky

Butparu mpusHaoThCS B 3BITI Mpo (DIHAHCOBI pe3yNIBTaTH, SKIIO BHHUKAE 3MEHITICHHS B MalOyTHIX
€KOHOMIYHHUX BHTOJIaX, [TOB'SI3aHUX 13 3MEHIICHHSIM aKTUBY a00 301IbIICHHIM 3000B's13aHHS, SIKI MOXYTh OyTH
HaJiHHO BUMIpSHI.

Burtparu mpusHaroThCa B 3BiTI Tpo (hiHAHCOBI pe3yabTaTH Ha OCHOBI O€3MOCEPEeAHBOTO 3iCTABICHHS
MDK TIOHECEHHMH BHTpPATaMH 1 BITHOCATHCS O KOHKPETHUX CTaTeH MOXOAIB. SIKIIO BUHUKHEHHS] €KOHOMITHUX
BUTIJI OUIKYyETHCS BIPOAOBXK JICKUILKOX OOJIIKOBUX IEPIOMIB 1 3B'SI30K 3 JIOXOJAOM MOXKE MPOCIIIUTH JIUIIC B
oMy abo moOiYHO, BUTpaTH B 3BiTi Mpo (iHAHCOBI pe3yibTaTH NPU3HAIOTHCS HA OCHOBI METOMY
paIioHAIBHOTO PO3TIOALITY.

Burpara mpusHaeTbess B 3BiTI Mpo (iHAHCOBI pe3yabTaTd HETAHO, SKIIO BUTPATH HE CTBOPIOIOTH
MaiiOyTHI €KOHOMIYHI BHromu, ab0 KOIM MaiOyTHI €KOHOMiYHI BHIOIM HE BiNOBialOTh a00 IMEpecTaroTh
BIJIIIOBIJIaTA BUMOTaM BU3HAHHS SIK aKTHB B OaJaHCI.

Hazea cmammi 2022p. 2023p.
AJIMIHICTpaTHUBHI BUTPATH 470 507
1HII OIIEepaIliiHi BUTPaTH 881 4699
(hiHaHCOBI BUTpATH 2840 24472
Butparu 3 momaTky Ha IpUOyTOK 13 52

@DiHaHCOBUM PE3yNIBTaTOM Biji 3BUYAHOI JiSUTBHOCTI y 3BITHOMY TeEpiofi O OMOJATKyBaHHS € OTPUMaHHM
mpuoOyTOK y cymi 289 THC. TpH.
YucTuii ¢pinancoBuit pesynbrar 237 TUC. TPH.

6. DPAKTUYHI TA TOTEHIIAHI ®IHAHCOBI 3050B'SI3AHHSI

IHopaTkoBa cucrema

3 momenTy npuiiHATTA [logaTkoBoro kxomekcy Ykpaiaum y 2011 pori, MOCTiHHO NMPUWMAIOTBCS 3MiHH JI0
HBOTO, IIO 3MIHIOITH (IHKOJIM KapIWHAJIBHO) OCHOBHI NPUHIMIIA OMOAATKyBaHHs. [logaTkoBe, BamOTHE Ta
MUTHE 3aKOHOJIAaBCTBO YKpaiHH 4acTO 3MIHIOETHCS, TOMY MOXKE TAYMAuyUTHCS MO-pi3HOMY. BiAmoBinHi opranu
MOXXYTh HE ITOTOIUTHUCS 3 TIyMaueHHSIM ITHOTO 3aKOHOIABCTBA KepiBHUIITBOM KoMmImaHii y 3B’ 13Ky 3 AisSUTHHICTIO
KomrmaHii Ta onepairisiMu B paMKax i€l qisutbHOCTI. BHACTIIOK 1IbOTO MOXKE iCHYBaTH 3HaYHA HEBU3HAUCHICTh
mono 3a0e3neueHHss ab0 TIyMadeHHS HOBOTO 3aKOHOMABCTBA Ta HeEUiTKi abo BiJACYTHI TpaBuia Moro
BuKoHaHHs. [lomaTkoBi opranu YKpaiHM MOXYTh 3aiMaTH OiNBII arpeCHBHY IO3HINIO Y CBOEMY TIIyMadeHHI
3aKOHOJABCTBA Ta MPOBEJCHHI MOJATKOBUX IEPEBIPOK, 3aCTOCOBYIOUH JOCUTh CKiIaaHui miaxin. Li gpakropu y
MOEHAHHI 13 3yCWJUIIMU TOJATKOBHX OPTaHiB, CIPSIMOBAHUMH Ha 30iJbIICHHS MOAATKOBUX HAJXOKCHH Y
BIJINIOBi/Ib HA 3pOCTaHHS OIOKETHOTO THUCKY, MOXKYTh MPHU3BECTH 10 3POCTAHHS PiBHS Ta 9YaCTOTH ITOIATKOBUX
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NEePEBIPOK, TOMY iICHYE MOXKIIMBICTB, IO OIEpaIllii Ta JisUTbHICTb, SKI paHillle He 3aepedyBaIuCch, MOXKYTh OyTH
OCKaprkeHi. Y pe3yabrari MOXKYTh OyTH HapaxOBaHI JONATKOBI CYTTEBI CyMH NOHATKiB, MTpadiB Ta MEHi.
BinmoBigHi opraHM MOXKYTh TPOBOOUTH TOJATKOBI TeEpeBipkH y (iHAHCOBHUX TMepioax MPOTIroM TPbOX
KaJleHIApHUX POKIB ITCIA iX 3aKiHYeHHS. 3a MEBHUX OOCTAaBHH IIEPEBIpKa MOXKE CTOCYBATHUCS OBIIHX
MIEPioJIiB.

VYkpaiHChKe NOAATKOBE 3aKOHOAABCTBO HE MICTHThH YiTKMX 1HCTPYKLIH 3 MEBHHUX IMOJATKOBUX MUTaHb. [HOAI
TIymMaueHHs KoMIaHi€0 TakMX HEBU3HAUCHMX IIOJATKOBUX IHUTAaHb IPU3BOIAMTH A0 3MEHIICHHS 3araibHOi
MoJaTKoOBOI cTaBku 10 Komranii. SIk 3a3Ha4eHO BUIIE, TaKe TIIYMA4YCHHsS MMOJATKOBOTO 3aKOHOIABCTBA MOXKE
Ha/3BUYAIHO PETEeNbHO mepeBipstucs. Hacmiaku Takux mepeBipok 3 OOKy MOJATKOBUX OPraHiB HE MOXYTb
OyTH OIliHEHI 3 JOCTaTHIM CTyIIeHEM HaaiiHOCTi, MPOTe BOHW MOXYTh OYTH CyTTEBUMH s (HiHAHCOBOTO
CTaHy Ta JTisTTLHOCTI OpTaHi3aIlii B 1iJoMy.

7.JOPUINYHI 3050B'SI3AHHS

[Ipotsirom 3BiTHOTO MEepioxy ToBapUCTBO € CTOPOHOIO CYIOBHX PO3IVIALIB Y LUBUIBHUX Ta TOCIONAPCHKUX
CYIOBHX TIpOIIECax MO0 3aMiHM CTOPOHW BHKOHABYOTO MPOBAHKEHHSI Ta/a00 MPO CTATHEHHS 3a00pPTOBaHOCTI
3a KpeAUTHUMH JIOTOBOPAaMH B YaCTHHI HEBUKOHAHHS 200 HEHAJIS)KHOTO BUKOHAHHS 3000B’s13aHb.

HeBusHaueHicTp miomo MaiOyTHIX pe3yiabTaTiB  HelepeadadyBaHOTO CyAOBOro mpomecy abo aii
PETYIASATOPHUX OPTaHiB BiACYTHSI.

KepiBaunreo BBaxkae, 1mo ToBapHCTBO HE MOHECE ICTOTHUX 30WTKIB, BIAMOBIIHO, pe3epBH y (QiHAHCOBIH
3BITHOCTI HE CTBOPIOBAJIHCS.

8. PO3KPUTTSI IHIIOI IHOOPMALIII.

8.1 Ynpasninusa kanitajsom ToBapucrTpa

VYopaeninHs kamitagoM ToBapucTBa 30pi€HTOBAaHO Ha HOTO 3pOCTAHHS Ta MiATPUMAHHS JIIKBIJIHOCTI Ha
PiBHI MOKITUBOCTI ITOTAIIEHHS BCiX MMOTOYHUX 3000B’s13aHb ToBapucTBa.

B cucremi mocmimkeHHs €(heKTUBHOCTI BUKOPUCTAHHS KamiTany ToBapHCTBO BUIISAE HACTYITHI TIOKa3HUKH:

- TIOKa3HMKH JIKBIZIHOCTI Ta IUIATOCTIPOMOXKHOCTI (KO€(Ii€HT MOKPUTTS, Koe]illieHT IMIBUAKOI
JKBiTHOCTI, KOe(ilieHT aOCOMOTHOI JIIKBITHOCTI);

- MTOKa3HUKHU MPUOYTKOBOCTI (Koe(ilieHT YUCTOT peHTa0eIbHOCTI KamiTamy KoeilieHT peHTabeIhHOCTI
BJIACHOTO KaITiTaly).

8.2 YnpaBaiHHs pu3uKaMu

OyHkig yrpaBiniHHS puznkamMu y KowmmaHii 3miiiCHIOETBCS CTOCOBHO (DiHAHCOBHX PH3HUKIB, a TaKOK
OTIepallifHNX Ta IOPUANYHUX PHU3UKiB. PIHAHCOBI PU3UKH CKIAAIOTHCS 3 PUHKOBOTO PHU3UKY (KU BKIIOYAE
BAIIOTHUH PU3WK, PU3UK MPOLECHTHOI CTaBKM Ta IHIIMH IIHOBHH PU3UK), KPEAUTHOTO PHU3MKY Ta PHU3UKY
nikBigHOCTI. OCHOBHUMHM LIJISIMH YNIPaBIiHHS (hJiHAHCOBUMH PU3UKAMU € BU3HAYCHHS JIIMITIB PU3UKY 1 HAIIsA
3a TUM, 00 IIi JIIMITH HE TIEPEBUINYBAINCEH. YIIPABIIHHS ONEPAMIMHIMHI Ta IOPUANIHAIMH PH3UKaMH Ma€ Ha
MeTi 3a0e3ledeHHs] HaJIC)KHOro (YHKI[IOHYBaHHS BHYTPIIIHIX MpPOLEAYp Ta TMOJITHKH, IO CIPSIMOBaHI Ha
MIiHIMI3aIlit0 X PU3UKIB.

o npornecy ympapninas pusukamu y Kommanii 3aimydeno Bci Buan 0i3HECY, SKi BINTMBAIOTH HA TapaMeTpH
X PHU3MKIB. YmpaBmiHHA pu3ukamu y Kommanii 37ificHIOETbCS Ha BCIX PIBHAX OpraHizaiii BiJ BUIIOTO
KEpIBHUIITBA 0 PiBHSI, Ha SIKOMY Il PU3UKH O€3MOCEPEAHbO MPUHMAIOTECS.

B pamkax cBo€i mporpamMu Mo yNpaBiiHHIO pu3uMKamH, Kommnadis NpOBOOUTH 1HBEHTApH3allil0 CBOIX
MMOTOYHUX PHU3UKOBUX IO3UIIKA 3a KATETOPISIMH PH3UKY, BUMIPIOE€ UYTIMBICTH YHCTOTO JOXOMY 1 BIACHOTO
KariTalxy B paMKaxX CTOXaCTHYHOTO 1 JETePMIHOBAHOIO ciieHapiiB. Momeri, ciieHapii 1 JOnmyIeHHs PeryssipHO
MIEPEVISAIa0THCS 1 OHOBITIOIOTHCS TI0 Mipi HEOOXiTHOCTI.

[Ipore, Momeni 4yTHBi A0 TPAaHUYHUX MaJOWMOBIPHUX CIIEHAPIiB i MOXKYTh TTOKa3aTH HEBIPHI pe3yiIbTaTH
npu X HacTaHHI. Pi3ki MOXJIMBI KOJIMBaHHS HE € OTHO3HAYHOIO MiJICTABOIO JUISI EPENISIY OIIHOK, SIKIO BOHU
HE MPHU3BOIATH O 3MiH B TPUBANil MEPCIIEKTHBI Ta Ha OCTIHIA OCHOBI.

AHani3 4yTIHMBOCTI He BioOpaXkae TOTo, SKHH YACTHI MPHUOYTOK 3a Mepio] Mir Ou OyTH, kO Oyiu iHII
3MiHHI PU3WKY, HDK TpW MPOBEACHHI aHami3y, TOMy IIO aHaJli3 3aCHOBaHWH Ha EKCHO3WIii B MaiOyTHbOMY
iHpopmanii, Bimomoi Ha 3BiTHY nary. | mpu [bOMY pe3yabTaTd YyTIUBOCTI NpPU3HAYECHI I TOYHOTO
nependadeHHsT MaiiOyTHHOTO BJIACHOTO KamiTaimy abo mpuOyTKy. AHaii3 He BPaxOBY€ BIUIMB MaiOyTHBHOTO
HOBOTO Oi3Hecy, SKHH Moxe OyTH BaXKIMBHM KOMITOHEHTOM MaHOyTHIX moxomiB. He posmismgaroThcs Bei
METOIH, JOCTYIHI JJs YIpaBIlliHHs, IO PearyoThb Ha 3MiHUM Yy (PiIHAHCOBOMY CEpEAOBHILI, TaKi SK 3MiHA
po3noniny iHBECTHLIHHOTO TOPTQes abo KOpUTYBaHHS CTaBOK IO KpenuTax. KpiMm Toro, pe3ynsraTu aHamizy
HE MOXYTh OyTH €KCTparojbOBaHI ISl OUTBII TPUBAIHX IMEPIOAIB, TaK SK €PEeKT HE Mae JHIMHOI TeHIeHIIi].
Tomy, iporiec ympasiiHHSI pU3UKaMy He MOYKE TapaHTyBaTH TOYHOTO Mepen0adeHHst MaitOyTHIX pe3ysIbTaTiB.

OcHoBHI pu3ukH, 10 BiactuBi Kommanii B Xoxi ii omepamiiiHoil IisuIbHOCTI, 1 cmocoOu iX ymnpaBiiHH
NpEeACTaBIICH] HIKYE.
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Komnanisi npu Beaenni npodeciiinoi nisyibHoCTi 31ilicHIOE ynipaBaiHHA ¢iHaHCOBUMH Ta
HediHAHCOBMMH PU3HKaMM.

Dinancosi pusuxu.

3aranpHuil (DiHAHCOBHM PHU3UK (PU3UK OAHKPYTCTBA) - PU3UK HEMOXKIUBOCTI MPOIOBKEHHS IisSITLHOCTI
HiAPUEMCTBA, SIKUM MOXKe BUHHKHYTU IpH TMOTipHieHHi ¢iHnaHcoBoro crany Kommadii, SKOCTi HOTO aKkTHBIB,
CTPYKTYpH KamiTaiy, NpH BUHUKHEHHI 30MTKiB BiJ HOro MisSUIbHOCTI BHACIINOK MEPEBHLICHHS BUTpAaT Hal
JOXOAaMHU.

Meroto ynpaBiiHHS PHHKOBUM DPU3UKOM € YINPABIiHHA Ta KOHTPOJIb 33 30EpEKCHHSM PIBHS PUHKOBOTO
PHU3HUKY B IPUHHATHX MEXax 3 OHOYACHO ONTHMI3aLi€r0 MPUOYTKOBOCTI IO OMEpaLisix.

PunkoBuil pU3MK - pU3WK BUHUKHEHHA (DIHAHCOBMX BTPAT (30WMTKIB), SIKi TMOB'A3aHI 3 HECHPHUATINBOIO
3MIHOIO PHHKOBOI BapTOCTi (hiHAHCOBUX IHCTPYMEHTIB Yy 3B'A3KY 3 KOJIMBAaHHSAMH IiH HA YOTHPHOX CETMEHTaX
(iHAHCOBOTO PHHKY, YyTIMBUX A0 3MiHH BiJICOTKOBUX CTAaBOK: PHHKY OOpProBHX LiHHHMX MAarepiB, PUHKY
NaifoBUX LIHHUX MaIepiB, BAIIOTHOMY PHHKY 1 TOBAPHOMY PHHKY.

MeTor0 ympaBIiHHSA PUHKOBHM PH3UKOM € VIPABIIHHA Ta KOHTPOJHL 3a 30€pEKEHHSIM PIBHS PHHKOBOTO
PHU3UKY B IPUHHATHX MEXax 3 OHOYACHO ONTHMI3alli€r0 MPUOYTKOBOCTI IO OTEpalisiX.

PrHKOBMI pU3MK BKITIOUAE:

® TIPOILICHTHHUH PH3WK, MOB'SI3aHUI 3 HETAaTHBHUMH HACIiKaMH KOJIHMBAHHS I[iH Ha OOProBi MiHHI Harepu
Ta TOXigHI (DiHAHCOBI IHCTPYMEHTH TPOICHTHOI CTaBKW. KomImaHis 3a3Ha€ BIUTMBY KOJWBaHb IEPEBAKHUX
PiBHIB PHHKOBHX NPOILIEHTHUX CTaBOK Ha CBii ()iHAHCOBHI CTaH Ta TPOLIOBI MOTOKH. [IpomieHTHA Mapika MOXKe
301IBLIYBaTUCh B PE3YJIbTATi TaKUX 3MiH, ajle MOXKE M 3MEHIIyBaTHCh a00 MPHU3BOAWUTH JI0 30MTKIB y pasi
BUHUKHEHHS HECIIOAIBAHUX 3MiH.

® TIaiioBWIl pHU3WK, MOB'SI3aHUN 3 HETAaTHBHUMH HACJiAKaMU KOJIMBAHHS ITiH Ha IMAWOBI I[iHHI Hamepy Ta
noxigHi GiHaHCOBI iHCTPyMEHTH, 0A30BHM aKTHBOM SIKUX € TaKi I[iHHI Marnepu;

® BAIIOTHUI PH3HK, MOB'A3aHWI 3 HETaTUBHUMH HACTIKAMH KOJMBAHHS KypCiB iHO3EMHHMX BaJIOT Ta
30510Ta. 3Ha4YHI KOJMBAaHHsS KypCiB HE MOXYTh 3Ha4HO BIUIMHYTH Ha po3Mip mpuOyTky Kommnanii, ockinbku
Kommnanist Maiike He IPOBOIUTH OTIEpalliid B iIHO3EMHIH BaJIFOTI, ajie e MOYKE TTOTIPIITUTH i1 cTaH 00 BIUIMBAE Ha
(hiHaHCOBE CTAHOBHIIIE ii KITI€HTIB.

® TOBApHUI PHU3UK, IMOB'A3aHUN 3 HETATUBHUMHU HACHIiJKaMHM KOJMBAHHS I[iH Ha MOXIJHI (DiHAHCOBI
IHCTpYMEHTH, 0a30BUM aKTHBOM SKHX € TOBAPH;

® HIIWIl [IHOBUI PHU3UK — 1€ PU3HK TOTO, 1[0 CIIPABEIMBA BAPTiCTh a00 MaiOyTHI TPOIIOBI MTOTOKHU Bif
(hiHAHCOBOTO I1HCTPYMEHTA KOJIMBAaTUMYTHCS BHACHIMOK 3MIH PHHKOBHUX IIiH (OKpIiM THX, IO BHHHKAIOTH
YHACHIJOK MPOLIEHTHOTO, MAai0BOT0, BAIIOTHOTO Y TOBAPHOTO PU3UKIB), HE3AJIEKHO BiJl TOTO, UM CIIPUYHUHEHI
BOHH UMHHUKAMH, XapaKTepHUMH JAJs OKpeMoro (iHaHCOBOTO iHCTpyMeHTa abo HOro emiTeHTa, 4u
YUHHUKAMH, [0 BIUTMBAIOTH Ha BCi MOMiIOHI (piHAHCOBI IHCTPYMEHTH, 3 SKHMH 3MIHCHIOIOTHCS OIeparlii Ha
PHHKY.

BanoTHmii pu3MK — 1€ pU3MK TOTO, IO CIpaBe;yiiBa BapTiCTh a00 MaiOyTHI I'pOLIOBI HMOTOKU BiX
(hiHAaHCOBOTO IHCTPYMEHTY KOJIMBATHUMYThCS BHACHIIOK 3MiH BaIFOTHUX KypCiB.

Jns wminHiMiZamii Ta KOHTPOJIO 32 BaJIIOTHHMH pPH3UKaMH TOBapHCTBO KOHTPOJIOE YaCTKy AaKTHBIB,
HOMIHOBaHHX B iHO3EMHill BaJIIOTi, y 3arajbHOMy oOcsry akTuBiB. OLiHKa BaTIOTHUX PU3HKIB 301HCHIOETHCS
Ha OCHOBI aHaJIi3y YyTJINBOCTI.

BusnadeHHs TIOpOTy YyTIMBOCTI KePiBHUAIITBO TOBapuCTBa 3IiHCHIOBAIIO HA OCHOBI CTAaTHCTUYHUX JaHUX
HBY mono auHaMikk Kypcy TPUBHI JI0 1HO3EMHHUX BajlOT, HA OCHOBI SKHMX Oylia po3paxoBaHa iCTOpHYHA
BOJIATWIIBHICTD KypCY, IO BHU3HAYAETHCA SIK CTaHAApPTHE BIAXWIECHHS PIYHOT JOXIAHOCTI BiA BOJOMIHHS
1HO3EMHOIO BaJIFOTOIO 32 TIEPioj.

Banrorni pusukun ToBapucTBa BHUHHKAIOTH Y 3B’S3Ky 3 BOJOMIHHSAM (PIHAHCOBUMH I1HCTPYMEHTaMH,
HOMIHOBaHMMH B iHO3eMHii BasoTi. TOBapUCTBO iHBECTY€E KOIUTH B OaHKIBCBHKi ACMO3UTH B IHO3EMHIH BaJrOTi
Ta MOXKE 1HBECTYyBaTH B IiHHI manepu, HoMiHoBaHi B qojapax CLIA/ eBpo (Hampukian, neprxaBHi oomiramii y
nmonapax CILIA/ eBpooGmirartii Ykpainu). ToBaprCTBO BU3HAYIIIO, IO OOTPYHTOBAHO MOMKJIMBUM € KOJIMBAHHS
BaJIFOTHOTO Kypcy Ha £0.7 (y monepeaHpoMy poiii - 2,5) BiJICOTKIB.

AHani3 4yTIHBOCTI O BAJIOTHUX PU3HKIB IMPOBEJCHO HA OCHOBI ICTOPUYHUX JAHHX OO0 BOJATHUIHHOCTI
KypcCiB iHO3€MHHUX BaJTIOT.

MpouenTHnii pu3uMK — 1€ PU3HWK TOTO, IO CHpaBeIMBa BapTicTh a0 MailOyTHI TpOIIOBI MOTOKH BiJ
(hiHAaHCOBOTO iHCTPYMEHTA KONUBATUMYTHCS BHACTINOK 3MiH PUHKOBHX BiJICOTKOBHX CTaBOK. KepiBHHUITBO
KomraHii ycBimoMiTroe, 1110 BiZICOTKOBI CTaBKH MOXKYTh 3MIHIOBATHUCH 1 IIe BIUTMBAaTHUMeE K Ha goxoau KommaHii,
TakK 1 Ha CTIPaBeJINBY BapTICTh YHUCTUX aKTHBIB.

Kpeoumnuii puzux — pu3uk BunukHeHHs1 y Kommanii ¢pinaHcOBUX BTpar (30UTKIB) BHACIIOK HEBUKOHAHHS
B TIOBHOMY O00Cs3i a00 HEMOBHOTO BHUKOHAHHS KOHTPAareHTOM CBOiX (DiHaHCOBHX 3000B'S3aHb meEpen
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KommnaHi€ro BiJMOBIIHO 10 YMOB JOTOBOpY. Po3mip 30HMTKIB y [bOMYy BUMAJKy IOB'SI3aHHN 13 CYMOIO
HEBHKOHAHOTO 3000B'I3aHHS.

Jlo KpeauTHUX PU3UKIB BIAHOCTHCS, 30KpeMa!

PU3HK KOHTpPareHTa — pPU3WK BHHWKHEHHS 30WTKIB, IMOBHOI a00 dYacTKOBOI BTPAaTH AaKTHBIB depes
HEBUKOHAaHHS a00 HECBO€YaCHE BHKOHAHHsS KII€EHTOM a00 KOHTpareHTOM 3a MpPaBOYMHOM MO0 LiHHHX
narnepiB cBoix 3000B’s13aHb nepen Kommaniero;

pU3HK NedONTy — PU3UK BUHUKHEHHS 30MTKiB, TOBHOI a00 YaCTKOBOI BTPATH aKTHBIB Yepe3 HEBUKOHAHHS
a00 HECBOE€YaCHE BMKOHAHHS €MITEHTOM a00 0co0010, 110 BUAaja I[iHHMN Hamip, o Hajaexarh KommnaHii,
CBOiX 3000B’sI3aHb II0JJ0 BUILIATH JTOXOIY Ta/a00 MoramieHHs HiHHUX Mamepis;

KpenutHuit pu3nk BUHUKAE, TOJIOBHUM YHHOM, Y 3B’SI3KY i3 €0ITOPCHKOIO 3200PTOBaHICTIO.

Jlebimopcora 3ab0pzosarnicme

VrpaBniHHS ~ KpPEAWTHHM  PHU3MKOM, IO IMOB'S3aHUH 13 MOKYNUSAMH, 3HIHCHIOETHCS  KOXKHOIO
Oi3HEC-OIMHUIICI0 Y BIANOBIMHOCTI 1O TOJITHKH, MPOIEAYp Ta CHCTeMi KOHTPOJIO, BCTAHOBJICHUMH
Kommnaniero mo BiZHOIICHHIO 0 YIPaBIiHHSA KPSAUTHUMH PU3UKaMH, 1110 TTOB'sI3aHi i3 mokymsMu. Kpeauraa
SKICTh TIOKYTIIS OIIIHIOETHCSA Ha OCHOBI JETalbHOI (JOPMHU OLIHKK KpeAUTHOTO pedTHHTy. OCHOBHI (haKTopH,
AKi OepyTbcs A0 yBard B XOHAi aHaJi3y 3MEHIICHHS KOPHCHOCTI Ae0ITOpChKOi 3a00proBaHOCTI BKIIOYAIOTH
BHU3HAYEHHS TOTO, YW MPOCTPOYEHI BUIUIATH OCHOBHOI cymH 3aboproBaHOCTi Oinbimi, HiXXK Ha 365 mHIB, 4H
BIZIOMO NPO Oy/b-sIKi TPYIHOIII 3 OISy Ha IPOIIOBI IOTOKA KOHTPAreHTIB, 3HUKEHHS KPEIUTHOTO PEHTHHTY
a0o TMOpyIIeHHS MEepPBICHUX YMOB BiAMOBIIHOTO JOTOBOPY.  3HIHCHIOETHCS PETYISIPHUNA MOHITOPUHT
HerorameHoi J1ebiTopckkoi 3a0oproBaHocTi MOKymIiB. KoMmnaHis 3miiicHIOE aHami3 3MEHIIEHHS KOPHCHOCTI
3a00proBaHoOCTI, IO OI[IHIOIOTHCS IHAWBIAYalTbHO (IT0 BETMKAM KOHTpPareHTaM), 1 pe3epBy Ha 3MEHIIEHHS
KOPHCHOCTi 3a0OproBaHOCTi, L0 OLIHIOIOTbCA Y CYKYIMHOCTI (BeNHMKa KUTBKICTh Mayux JebiTopiB
00’€THYIOTBCA Y OMHOpPiAHI Tpymnu). KomiaHis OIiHIOE KOHIIEHTPAIli0 PU3UKY MO BiHOIIEHHIO IO TOPTOBOI
Te0ITOPChKOT 3a00PTOBAHOCTI, SIK HU3BKY.

Pusux nikeionocmi — pu3uK BUHHUKHEHHS 30uTKiB y KommaHii y 3B'SI3Ky 3 HEMOXKJIMBICTIO CBOE€YACHOTO
BUKOHAHHS HUM B TIOBHOMY 00csi31 cBOIX (piHaHCOBHX 3000B'si3aHb, HE 3a3HABILYU MPU LBOMY HETIPHHHATHHX
BTPAT, BHACHIJIOK BiJICYTHOCTI TOCTaTHHOTO OOCSTY BHCOKONIKBIIHUX aKTWBIB. PHU3WK JKBIAHOCTI icCHY€E TOmI,
KOJIM iCHy€ PO30XKHICTD Y CTPOKax BHUIUIAT 32 aKTHBAMH 1 3000B'sS3aHHAMH. {151 ypaBIiHCHKOTO TIEPCOHATY
Komnanii Ham3BuuaiiHO BakiMBO, MO0 CTPOKM BHUIUIAT 3a AKTHBaMHU BIJIOBiZadM CTPOKaM BHIUIAT 3a
3000B's13aHHAMH, IPOLIEHTHI CTaBKM IO aKTHBaX BIAMOBIAAIN NPOLIEHTHUM CTAaBKaM I10 3000B'sI3aHHSX, a SKILIO
iCHYIO OyIb-sTKa HEBIMMOBIIHICTE, 10O BOHA OyJUIa ITi/T KOHTPOJIEM.

Kommanist 3mificHIOE YIIpaBIiHHS JIIKBIJHICTIO 3 METOK 3a0€3MEUYCHHS MOCTIHHOI HASBHUCTI KOIITIB,
HEOOXiTHMX JJsI BHKOHAaHHS YCiX 3000B'3aHb Yy BH3HAuyeHi TepMiHHM. [lomiTWkM JIKBIZHOCTI KOMIaHii
MIEPEBIPAETHCS 1 3aTBEPIHKYETHCS YIPABIIHCHKIM TIEPCOHAIOM.

Sk mpaBuno, Kommanis 3a0e3rnedye HAsBHICTh JOCTATHIX TPOIIOBHX KOIITIB HA BHMOTY JJISI OILIATH
OYIKYBaHHMX OINEpaliiHUX BUTpaT Ha Mepiox M0 3-X MiCALIB, BKIIOYAIOYM OOCIYroBYBaHHS (HiHAHCOBHX
3000B's13aHb; 11 HE MOMIMPIOETHCS HA eKCTPEMaIbHI CUTYAIli1, IKi HEMOMIIHBO TTepeN0adnTH, TaKi, sIK CTUXiiTHe
JIVIXO.

Jlo pu3MKIB JMIKBITHOCTI BITHOCATHLCS, 30KpeMa;

PU3UK PUHKOBOI JIKBITHOCTI — PU3UK BHHUKHEHHS 30WTKiB, OBHOI a00 4acTKOBOI BTPATH akTHBIB depe3
HEMOXKJTUBICTh KYITiBII a00 MpOMa)xy aKkTUBIB y MOTPIOHIN KUTBKOCTI 3a MOCTATHHO KOPOTKHM IEpiof Jacy B
CHITY TIOTipIICHHS PUHKOBOT KOH'IOHKTYPH;

pU3HK OanaHcoBOI JKBIHOCTI — PU3MK BUHUKHEHHS 30WMTKIB, BUHUKHEHHS Ae(ilUTy TPOLIOBUX KOIITIB
a0o0 IHITUX BUCOKOJIIKBITHUX aKTHBIB JJII BHKOHAHHS 3000B’s3aHb TIepe]] iHBECTOpaMU/KOHTPAreHTaMH.

3HUIHCEHHA PUBUKY

KommnaHisi He BUKOPUCTOBYE MOXiAHI (piHAHCOBI IHCTPYMEHTH AJISl YIPABIiHHS PU3UKAMHU, 10 BUHUKAIOThH
BHACJI{I0K 3MiHM IIPOLIEHTHUX CTaBOK, a TAKOX KPEAUTHOIO PU3HKY Ta PU3HKY JIKBIAHOCTI.

Kommaniss He mnpuitmMana ydacTi B OyAb-KHX OIEpamisXx 3 BHUKOPHCTAHHSAM MOXIAHAX (IHAHCOBHUX
IHCTpYMEHTiB. 3arajbHa MporpaMa yYIpaBIiHHS pPH3MKAMH HampaBlieHa Ha BiJCTEXYBaHHS JAWHAMIKH
(¢iHaHCOBOrO pPHHKY YKpaiHM 1 3MEHLICHHS HOTro MOTEHUIHHOTO HETaTMBHOTO BIUIMBY Ha pE3YJIbTaTH
nisutbHOCTi Kommamii.

Onepaniiini pu3sukn

Onepauilinuii pU3UK BKIIIOYa€ HACTYITHI:

®  npaeosuil pusuk - HAaABHUI a00 NMOTEHUIHHWNA PU3MK BUHUKHEHHS 30MTKiB, MOBHOI a00 4acTKOBOI
BTpaTH aKTUBIB, MTOB'S3aHUH 3 HeAOTpUMaHHAM KoMItaHi€l0o BUMOT 3aKOHOIABCTBA, JOTOBIpHUX 3000B's13aHb, a
TAKO)K 3 HEJOCTaTHBOIO TMPaBOBOIO 3axuineHicTio Kommanii abo 3 NpaBOBUMH TOMWIIKAMH, SKHUX
npunyckaersesi KoMmnanis npu npoBagkeHHi npodeciiHol TisIbHOCT;
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®  inghopmayiitno-mexnonociyHuili pu3uKk - HasBHUN a00 TOTEHIIWHWNA PU3WK BUHUKHEHHS 30WTKiB,
NMOBHOI 200 YacTKOBOi BTPaTH aKTUBIB, MOB'SI3aHUI 3 HEJOCKOHAIOK po0O0TOI iHQOpMALiHHUX TEXHOJIOTIH,
CHCTEM Ta mpoueciB 0O0poOku iHpopmanii abo 3 iX HEAOCTaTHIM 3axXHCTOM, BKIIoYarouu 301 y poOoTi
MpOrpaMHOTo Ta/abo TEXHIYHOTO 3abe3rneueHHs, 00IaHaH s, iHGOpMAIliITHIX cucTeM, 3ac00iB KOMYHIKaIlii Ta
3B'SI3Ky, MOPYUICHHS IUIICHOCTI JAHMX Ta HOCIIB iH(opMallii, HeCaHKI[IOHOBaHUI AOCTYN 10 iH(opMaii
CTOPOHHIX 0Ci0 Ta iHIIe;

®  pu3uK nepconany - HasBHUI a00 MOTEHUIMHWI PU3MK BUHUKHEHHS 30MTKIiB, TIOBHOI a00 4aCTKOBOi
BTpaTH aKTWBIB, TOB'S3aHAN 3 AisiMH a00 Oe3misIbHICTIO mpamiBHUKIB Kommanii (IFOACHKUM (QakTOpoMm),
BKJIFOYAIOYHM JOMYIIEHHS TOMIJIKM TIpH TPOBEICHHI Omepalii, 3AiiCHEHHS HeNpaBOMIPHHUX OIIEpaIlii,
NOB's3aHE 3 HEJOCTAaTHHOIO KBajidikamiero abo i3 3IOBKUBAHHSIM IEpPCOHAIY, MEPEBUILCHHS TOBHOBAKECHbD,
PO3ToJIOIIeHHS iHCalHAepChKoi Ta/abo KoH(iAeHiHHOT iHdopMarlii Ta iHIe.

Inmi HedinaHCcoOBi pU3HKH

Jo inmmx HediHaHCOBUX PUBHKIB AisTbHOCTI KoMmnaHii BiHOCSATBCS:

® cmpameziunull pU3UK - PU3UK BUHHKHCHHS 30UTKIB, SIKi TOB'S3aHi 3 NPUHHATTAM Hee()EKTUBHUX
YOPaBIiHCHKUX PillleHb, TOMHIJIKAMH, SIKi Oy IOMYIICHI IiJ Yac iX MPUUHATTSA, a TaKoX 3 HEHAJEKHOIO
peaizami€ero pileHsb, Mo BU3HAYAI0Th CTPATETII0 MisUTEHOCTI Ta PO3BUTKY KommaHii;

®  pusux empamu 0inoeoi penymauii (peyTalliiHAA PU3UK) - PH3UK BUHUKHEHHS 30UTKIB, TTOB'I3aHUX
31 3MEHIICHHSM KUIBKOCTI KIi€HTIB abo KkoHTpareHTiB Kommnanii dYepe3 BHHHKHEHHS Y CYCHiJIbCTBI
HECNPUATINBOTO cipuitHATTS KommaHii, 30kpema #ioro iHaHCOBOI CTIMKOCTI, IKOCTi TIOCIYT, IO HAJIAFOThCS
Kommnaniero, abo #oro JisSIbHOCTI B MUJIOMY, STKH MOYKe OyTH HACIIIKOM peai3allii iHINX pU3HKIB;

®  cucmeMHuil pu3uK — PU3NK BUHUKHEHHS 30MTKIB Yy 3HAYHOI KUTBKOCTI YCTaHOB, KM OOYMOBICHHHA
HEMOJKIMBICTIO BUKOHAHHS HUMH CBOiX 3000B'SI3aHb Yy 3B'I3Ky 3 HEBUKOHAHHAM (HECBO€YACHUM BUKOHAHHSIM)
3000B's13aHb OJHI€I0 YCTAHOBOIO BHACIHIZOK peajizauii y Hei KpeOUTHOTO PU3UKY, PU3MKY JIKBIZHOCTI abo
iHmoro pusuky. CHUCTEMHHH pH3WK, Ha SKHA BIDIMBAE CTAaH CKOHOMIKH 3arajioM i IIEBHOIO MipOIO
BiZIOMBAIOTHCS HA JIOXIAHOCTI I[IHHUX TarepiB Ta (IHAHCOBMX IHCTPYMEHTIB, IO OOEPTAIOThCS HA PUHKY
iHHMX TanepiB, CIPUYMHEHI KOH'IOHKTYpPOIO Ta OCOOIMBOCTAMH (POHIOBOTO PHHKY, Ha sikomy Kommanis
3MIACHIOE CBOIO MisUTEHICTH, HECE 3arpo3y MOPYIICHHS isSUTBHOCTI Bei€i (hiHAHCOBOT CHCTEMH.

®  DU3UK HACMAHHA (OPC-MANCOPHUX 0OCMAGUH - PU3UK BUHUKHEHHS 30MTKIB, IIOBHOI a00 4acTKOBOT
BTpaTH aKkTHBIB, Yepe3 HACTAHHS HEBiJBOPOTHUX OOCTAaBHH, y TOMY YHCIi 00CTaBHH HenepeOOpHOI CHIH, IO
HEMOKJIMBO Tepen0aynuTH, SKi MPHU3BOAATH ad0 CTBOPIOIOTH HEPEIyMOBH Uil BUHHKHEHHs 300iB y poOoTi
KommaHnii abo 6e3rnocepeHpo MepekoKaroTh ii HOpMaTbHOMY (PYHKITIOHYBaHHIO.

9.3 IloB’A3aHi cTOPOHH

[Top’si3anMu ctopoHamMu ToBapuCTBa BBaXKAarOThCS MiANPHEMCTBA 1 (i3UuHI 0ocoOM, AKi TpsAMO abo
OIIOCEPEIKOBAHO 3AIMCHIOIOTh KOHTpONb Hal ToBapucTBOM ab0 CyTTEBO BIUIMBAIOTH HAa WOTO JiSUIBHICTB, a
TaKOX OJM3BKI WICHH POJUHH TaKoi (Pi3MIHOI 0COOH.
Jlo moB’si3aHuX CTOpiH abo omepalliii 3 MOB’sI3aHUMHU CTOPOHAMU BiAmoBigHO 10 BuMor MCBHO 24
«Po3kputTs iH(DOpMaIlii mpo 3B’s13aHI CTOPOHU» HAJIEHKATh:

° MIPUEMCTBA, Ki MPSAMO a00 OMOCEPEIKOBAaHO KOHTPOJIOIOTH ab0 mepedyBaroTh i
KOHTpOJIEM, a0o0 K nepeOyBaroTh i CHUIBHUM KOHTpoJeM pa3oM 3 ToBapucTBoM;

° acoliioBaH1 KOMIIAHIi;

° CHUIBHI TMIAMPUEMCTBA, Y SKUX TOBapHUCTBO € KOHTPOJIIOIUNM YIACHUKOM;

° KOMIIaHii, M0 KOHTPOJIOITh TOBapuCTBO, ab0 3IHCHIOIOTH CYTTEBHH BIUIUB, a00

MAalOTh CYTTEBUH BiACOTOK ronociB y ToBapuCTBi.

[Mop’si3annMu  ctopoHamMu ToBapuCTBa BBaXKAIOTHCS MANPHEMCTBA 1 (i3UUHI 0coOM, AKi TpsMO abo
OIOCEPENKOBAHO 3/IMCHIOIOTH KOHTPOIb Haja ToBapucTBOM abo CyTTEBO BIUIMBAIOTH HAa HOTO MisUIBHICTB, a
TaKoX OJNM3BKi YICHH POAWHU Takoi Qi3NIHOT 0COOH.

VY Tabnuii npeacTaBieHi MoB’si3aHi cTOpoHu ToBapuCTBa:

[Hdopmartis mpo BIACHUKIB Ta YNPaBIiHCHKUI MepcoHan ToBapuCTBa CTaHOM Ha 3BITHY AaTy
HaBeJIeHa B TaOIMLI:

No [ToBHE HaliMEHYBaHHS IOPUIUIHUX Kox 3a €ZIPTIOY* Micrie3HaXOMKEeHHS YacTka y4acHHUKIB
3/l 0Ci0 — y4acHHUKIB (3aCHOBHHKIB, IOPUIMYHUX 0Ci0 — IOPUIMYHUX 0Ci0 — (3aCHOBHUKIB,
aKIioHepiB) 3asBHUKA, 00 Mpi3BHUILE, | yYaCHUKIB (3aCHOBHHKIB, YYaCHUKIB (3aCHOBHHKIB, aKI[i0HepiB)
iM’s, o 6aTbKOBI (hi3UYHUX OCiO - aKI[iOHepiB) 3asBHHUKA aKIioHepiB) 3asBHUKA, 200 3asBHUKA B
YYaCHUKIB (3aCHOBHHKIB, aKIliOHEPiB) abo peecTpauiitHuit HacIopTHi JaHi***, micie CTaTyTHOMY
3assBHUKA HOMeEp OONIKOBOI KapTKH | MpoXuBaHHSA (Pi3MIHUX 0Ci0 -
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TUIATHUKA TONATKiB** YYaCHUKIB (3aCHOBHHKIB, Karmitani
¢iznuHX 0cio - aKIiOHepiB) 3asBHUKA 3asiBHUKA, %o
YYaCHHUKIB (3aCHOBHHKIB,

aKI[iOHepiB) 3asBHUKA

1 KOpunuusni ocodu - - -

AKHOIOHEPHE TOBAPUCTBO 43366437 01030, M. KuiB, , Bynuus

"SAKPUTUM . NeoHToBMYa, ByaANHOK 7
HEJIUBEPCU®IKOBAHUI
1.1 | BEHUYPHUM 100%
KOPIIOPATMBHUI
IHBECTULIMHUI ®OHJT "AKTUB
KAIIITAJI"

2 KepiBHHK KOMMaHil

.. He magano mo3Bia Ha He namano mo3Bia Ha
2.1 | Kumys Biramiit BomogumupoBuy . . . . -
po3mimienHs iHpopmarii | po3mimenns iHGopmaii

. . He namano mo3Bin Ha He nmamano mo3Bin Ha
2.1 | Kymiaceka Ipuna JIMutpiBHa Ao A1e . - -
po3MinieHHs iHpopMarii | po3mimeHHs iHpopmarii

[Ipotsirom poky BinOymuce 3MiHM B ymOpaBiiHCbKoMy mnepconani: Hupextopa KHIIYH
BITAJIIA BOJOAUMMHPOBUY no 18.08.2023 ta Jupekrop KYJITHCBKA IPUHA
JAMUTPIBHA 3 21.08.2023.

3MmiHa KepiBHUIITBA BiZI0yIach B 3B’ SI3KY 31 CMEPTIO KEPIBHHUKA.

ToBapuCTBO MPOTATOM 3BITHOTO IMEPIOAy HAPAXOBYBAJIO Ta BUIUIAYYBAJO 3apOOITHY IUIATy

YIPaBIiHCHKOMY I€PCOHATY

[Hmi omepauii 31 3B°s13aHUMH  CTOPOHAMH, 10 BUXOAATH 32 MEX1 HOPMaJbHOI TisSUIBHOCTI, 3a

3BITHUH TIEpioJ] HE 3/1HCHIOBAJIKCH.
10. Inma ingopmanis — cyrresi noii.

dinaHCcOBa 3BITHICTH MiATOTOBJICHA BUXOASYHM 3 TPHUIYLICHHS MPO MOKIMBICTH (PyHKLIIOHYBaHHS
ToBapucta B MalilOyTHROMY, sIKa Tiepefdadae peamizaliio akTUBIB i BUKOHAHHS 3000B'13aHb B XOJIi 3BUYAHHOT
nisutbHOCTI. Hacmifku pociiickkoi BiiChKOBOT arpecii Mo)ke BIUTMHYTH Ha HAIly 37[aTHICTh TEHEPYBaTH JTOXOJIH,
NPU3BECTH 0 BHIIMX 33 O4YiKyBaHi BTpar 3a KpeIuTaMH, (paKTOPUHTOBUMHM JOTOBOPAMH Ta MOTCHLIIHOTO
3MCHIIEHHS aKTUBiB. HerarnBHuMii BIUIMB MOXe OyTH CYTTEBHM uepe3 3aTsDKHHH chajx y MiCIeBii,
perioHanbHIN 9u TI00anbHIA eKOHOMIUHIH cdepax.

KepiBHUIITBO CTEXHUThH 332 CTAHOM PO3BUTKY IIOTOYHOI CUTYAIIil 1 BYKMBAE 3aX0JiB, 32 HEOOX1THOCTI, JJIs
MiHiMi3aIlii OyAb-IKHX HETATHBHUX HACHTIJIKIB HACKUTBEKH 1€ MOXKITHBO.

Brenenns B YkpaiHi BOEHHOTO CTaHy 3YMOBHJIO BWHHKHEHHS JONAaTKOBHX PH3HMKIB IiSITHHOCTI
Cy0’€KTiB TOCIIOJIAPIOBAHHS, BiJINOBITHO, YIPABIiHCHKUM MepcoHaNIoM ToBapucTBa Oyiio po3IISHYTO PU3UKH 3
TOYKM 30py iX YNpPaBIiHHS Ta 3aCTOCOBAHO HU3KY 3aXONiB 3 METOI 3HIKCHHS BIUTMBY TaKMX PH3HKIB Ha
BHCHOBOK ToBapHcTBa o0 Oe3mepepBHOCTI MisuTbHOCTI ToBaprcTBa.

AHaJi3 pU3HKiB:

1. [IpoananizyBaBim Gi3HEC ynpaBliHCHKHI epcoHan ToBapucTBa AIHIIOB BUCHOBKY IO HaBiTh
OTI0CepeIKOBaHO, POCIHCHKI 3B’ A3KHK Y ToBapucTBa BiICyTHI.
2. PosmsHyTOo MOMUIMBICTH poOOTH Oi3HECY TmI BiJJTaIcHUM YIpaBiIiHHAIM abo i#oro

nepeauciokamnii (skmo y ToBapuctBa Oyne Taka morpeba). OOMexeHb poOOTH Oi3HECY Mia BigIajicHUM
yrpaBiiHHIM a00 HOT0 MepearcIoKallil He BCTAHOBJICHO.

3. ToBapHCTBOM OITIHIOETHCS BIDIMB MOXKIIMBOI MOOimi3alii nepconary ToBapucTBa sIK HU3BKIH,
siKa CyTTEBO HE BIUIMHE HA 371aTHICTh TOBapUCTBA BUKOHYBATH CBOT 3000B’sI3aHHSI.
4. 3nilicHeHO aHaji3 aKTUBIB, SKi MOXYTh OyTH TIONIKOMKCHI a00 3HHUIICHI BHACHIIOK

MIPOBE/ICHHS BIMCHKOBUX [ill. Pu3nk HemoBepHEHHS Ne0iTOpCchKoi 3a00pPTOBAHOCTI B yMOBaX BOEHHOTO CTaHY,
OLIIHIOETHCS SIK BUCOKHH.

5. 3ano6iranns neramizaunii (BiAMHUBaHHIO) JOXOAIB, OCPKAaHUX 3JIOYMHHHUM ILUIIXOM, (DiHAaHCYBaHHIO
Tepopu3My Ta (¢iHAHCYBaHHIO PO3MOBCIOMKEHHS 30poi MacoBoro 3HumeHHS. [locamoBi ocobu mocTiifHO
O03HAHOMITIOIOTECSI 3 HAIIOHAJTFHUMH Ta MIDKHAPOTHUMH CaHAIMHAMH CHHCKaMH, iIeHTH(IKAIiS BCiX
KITi€eHTIB, siki QizuuHO 3HaxomsaThess B Pocii Ta Binmopyci, abo mop’sizani 3 Qi3MUHMMH Ta IOPUAMYHHMHU
oco0amu, SKI MAIagaroTh Mg CaHKIHI.
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6. Ilig yac BIMCBKOBUX Jiii 4acCTO 3aCTOCOBYIOThCSI OpraHi3oBaHi KiOeparaku 3 METOK HAHECCHHS
MIKOJM MIANPUEMCTBAM 1 OpraHizamisiM, HE3aKOHHOTO BHUKOpPHCTaHHs iH(popmanii. ToBapHCTBO yCBiTOMIIIOE
peasbHy IMOBIPHICTh TaKWMX aTak 1 BKMBa€ HEOOXiTHMX 3armOODKHUX 3aXOiB Ul aHAJi3y CBOIX PHU3HKIB,
1HIIFOE OOTOBOPEHHS MHUTaHb KibepOe3meKkn 3 KOHTpPareHTaMH Ta CIOKHBadaMH (hiHAHCOBUX IOCIYT IOAO
HasIBHOCTI 3ac00iB Ta TUIaHIB pearyBaHHs Ha TakKi KibepaTaku.

CranoMm Ha 3BiTHY AaTy JikBimHicTh ToBapuCTBa Ha IOCTaTHHOMY PiBHI AJISl BUPILIEHHS HOTOYHHUX
npobieM. Ha croromuimmHiit ners y ToBapucTBa HeMae HEOOXiAHOCTI B 3aTyUeHi TOMATKOBOTO KaITiTaly.

Ha momenT mianucanus naHoi GpiHaHCOBOI 3BiTHOCTI, TOBapHCTBO HE MaJIO OyIb-IKUX 3HAYHHUX TOJIMH,
siki 0 BigmoBigHo 1o MCBO 10 motpeOyBanu kopuryBaHHs (hiHaHCOBOI 3BITHOCTI 3a 2023 pik Ta 10JaTKOBOTO
BiTOOpa)KEHHSI B TPUMITKAX.

TakuMm ymHOM, (iHAHCOBA 3BITHICTH HE MICTHTh OYIb-KHX KOPUTYBaHb BiJOOpaKEHUX CyM aKTHUBIB,
AKi Oynm 06 HeoOXxinHi, skOu ToBapucTBO OyII0 HECTIPOMOXKHE POAOBKYBATH CBOIO AisUTBHICTH B MaHOyTHHOMY.
10.1. Mopnii micis 3BiTHOI RaTH
Iadopmartis mpo moxmii, o BinOymuck y Kommanii micis 3BiTHOT AaTH 0 JaTH 3aTBepIKeHHS (DIHAHCOBOTO
3BITY JIO BUITYCKY

No Iepenix nooit, Bioomocmi npo nasenicms noodiu y 2023 poyi
3/n wo 8i0bYIUCH nicaa 36imHOI damu 8i000pasiceno y He 8i000bpadiceno y
Ginancogomy 38imi 36imi, pO3Kpumo y
NpUMImMKax
1. | Buznanns gebitopa ToBapucTBa GaHKpPYTOM He OyI1o He OyI1o
2. | OrpumanHs iH(popMallii PO 3HAYHE 3HUKEHHS He Oymno He Oymno
BapTOCTI 3araciB Ha 3BITHY JaTy
3. | Posmmsin cymoBoi cripaBu, 1o MiATBEPAKYIO HAassBHICTh y | He Oyio He Oyio
KomMrianii moTo4HOT0 3000B’s13aHHS HA 3BITHY JaTy
4. | [lpuiiHATTS pilleHHS PO CYTTEBY PEOPraHizaLiio He Oyno He Oyno
i TPUEMCTBA
5. | 3HuIIeHHS 3HAYHOT YaCTUHH aKTHBIB BHACIIZIOK He Oymno He Oymno

CTUXIMHOIO JINXa

6. | 3nauni 3MiHM y BapTocTi aktuBiB KommaHii micns He Oyio He Oyio
3BITHOI JaTH

7. | Inuni BaxmBi ot He Oyio He Oyio

Ha naty monmaHHs 3BITHOCTI KEPIBHHMIITBO OIIHUJIO ICHYBaHHS HACTYITHUX TOJIMN:

® T1I0fii, AKi CBiYaTh MPO YMOBH, IO ICHYBaJM Ha KiHEIb 3BITHOTO mepiogy (momii, sKki
BUMAraroTh KOpUTyBaHHA (hiHaHCOBOT 3BITHOCTI 3a 2023 pik);

® [omii, SKI CBiIYaTh NPO YMOBH, IO BUHUKIW IICIs 3BITHOTO Tepiomy (moxii, ski HE
BUMAararTh KOPUT'YBaHHS (piHAHCOBOI 3BITHOCTI, ajieé BUMAraroTh MMEBHUX PO3KPUTIH).

JdupexTtop Kyaincska Ipuna JImutpiBHa
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